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NOTICE OF DEFAULT AND ELECTION TO SELL

Reference is made to that certain trust deed made by ... JANET L. GARCIA

. as grantor, to

ASPEN TITLE & ESCROW, INC. “as trustee,

in favor of .. ROBERT V. WETHERN, SR. , as beneficiary,
dated ....August 15, , 19 990 recorded Qctober. 29..... 15...90, in the mortgage records of |
Klamath County, Oregon, in book/rW&BKﬂiié(No LM=90 at page .. 217.33....... BREXEX

property situated in said county and state, to-wit:

Lots 1, 2 and 24, Block 129, KLAMATH FALLS FOREST ESTATES,
HIGHWAY 66 UNIT, PLAT NO. 4, in the County of Klamath, State of
Otegon.

CODE 36 MAP 3811-1A0 TL 100
CODE 36 MAP 3811-1A0 TL 200
CODE 36 MAP 3811-1A0 TL 1300

The undersigned hereby certifies that no assignments of the trust deed by the trustee or by the beneficiary
and no appointments of a successor-trustee have been made except as recorded in the mortgage records of the county
or counties in which the above described real property is situate; further, that no action has been instituted fo recover
the debt, or any part thereof, now remaining secured by the said trust deed, or, if such action has been instituied,

such action has been dismissed. i
There is a default by the grantor or other person owing an obligation, the performance of which is secured by

said trust deed, or by their successor in interest, with respect to provisions therein which authorize sale in the even{ of
default of such provision; the default for which foreclosure is made is grantor’s failure to pay when due the following

sums: Monthly installments of princpal and interest due for the months of December, 1990
and January, February, March, April, May, June, July, August, September and October, 1991,
in the amounts of $175.00 each; and subsequent installments of like amounts; subsequent :
amounts for assessments due under the terms and provisions of the Note and Trust Deed.

By reason of said default, the beneficiary has declared all sums owing on the obligation secured by-said frust

deed immediately due and payable, said sums being the following, to-wit:
$12,814.63 plus interest and late charges, threon from December 15, 1990, at the

rate of TEN AND ONE-HALF (10:57) PER CENT PER ANNUM until paid and all sums expended
by the Beneficiary pursuant to the terms and provisions of the Note and Trust Deed.

Notice hereby is given that the beneficiary and trustee, by reason of said default, have elected and do hereby
elect to foreclose said trust deed by advertisement and sale pursuant to Oregon Revised Statutes Sections 86.705 to
86.795, and to cause to be sold at public auction to the highest bidder for cash the interest in the said described prop-
erty which the grantor had, or had the power to convey, at the time of the execution by him of the trust deed, together
with any interest the grantor or his successors in interest acquired after the execution of the trust deed, to satisfy the
obligations secured by said trust deed and the expenses of the sale, including the compensations of the trustee as pro-
vided by law, and the reasonable fees of trustee's attorneys.

Said sale will be held at the hour of ..10:00
187.110 of Oregon Revised Statutes on ASPEN
TITLE & ESCROW, INC., 525 Main Street in the City of Klamath Falls.. County of

Klamath , State of Oregon, which is the hour, date and place fixed by the trustee for said sale.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, ledatces, devisees, adminisirators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, mcludmg pled‘zee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gdender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his jijpnd the day and year first above written.

* IMPORTANT NOTICE: Dalete, by lining out, whichever warranly (o) or [b) is ety
not upplicable; if warranty (a} is applicable and the beneficiary is a creditor P, bd

as such word is defined in the Truth-in-lending Act and Regulation Z, "u erry R. \'g
hunclkiury MUST comply with the Act and Regulation by aki i
di for this P use St Ness Form No. 1319, or cqulvalonf
1f compliance with the Act is not required, disregard this noﬂ:o

STATE OF OREGON, County of Klamalh
This instrument was acknowledged before me on

N -3 g— Perry R..Asay

This instrument was acknowledged before me on

/7.

)/
- thﬁi&....gé;ewém Ao )

e / /Vota y Public for Oregon

My commission expires

REQUEST FOR FULL RECONVEYANCE
Te be used only when ebligatiens have been poid.

TO o et e v e e s , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been lully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid of indebted, sscured by said trust deed (which are delivered to you
herewith together w:fh said trust deed) and to reconvey. w:thout warranty, to the parties designated by the terms of said trust deed the

estate now held‘ by you under the same. Mml reconveyance and documents O oo e e e e et e

Beneticiary

before will be made.

De not lose er dentray this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for

TRUST DEED .| .. . STATE OF OREGON,

. (FORM Na. 881) - . : B R .. . County of .........Klamath...
STEVENS.-NESS LAW .PUD, CO.. PORTLAND. ORE. . . ', R R o I cert,[y that the Wlthlﬂ Instrument
‘ _ was received for record on the ..4th
of Nav.. 91

SPACE RESERVED
FOR
RECORDER'S USE
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Beneliciary -

AFTER RECORDING RETURN TO
AspaTurle, 3 Esnew) e . . ..Evelyn.Biehn,.County Clerk
A0 (Mawn S¥rae b ’ NAME  * TITLE

Klanmcyh Fesbe OO B}@.xx._ tadirse dXUstlemaleze Députy
Hla am1or Fee_$13.00 T




