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THIS TRUST DEED, made this S N .day of .......Septemher
Rouam...l.__.amm...and..ENELA..S....;@»;m..husband...and..wife

as Grantor, ....MOIINIAIN..IITIE..CQMPBNX..OE..KLMAIH..CO .
EHILIE“HABT"ANDmJQAN"Mm"HARI .....Qr..the survivor thereof

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
.County, Oregon, described as:

Lot 24, Block 5, LATAKOMIE SHORES, according to the official plat
thereof on file in the office of the County Clerk of Klamath County,
Oregon.

together with all and singular the ts, heredi ¢s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereot and all lixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR I#glﬁ &:ﬁ8ﬁ§}\§s greement of grantor herein contained and payment of the

sum of ...

e e e e e e _..Dollars, with interest thereon according to the terms of & promissory
note ol even date herewith, payable to beneliciary or order and ‘made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payabrpex‘....t,ems,..of‘.no.te.. ey 4G

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigred or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the matucity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: N N . L
1. To protect, preserve and maintain said property in good condition  franting any easement or creating any restrition thereons (c) join in any
and repair; not to remove or { lish any building or improv ¢ thereon; subordination or other nﬂreement alfecting this deed or the lien or charge
not to commit or permit any waste of said property. thereol; {d) reconvey, without warranty, all or any part o!' the property. The
2. To complete or restore promptly and in good and workmanlike grantee in any reconveyance may be described as the “person or persons
any ilding or impt + which may be constructed, damaged or legally enh.tled thereto,”” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be c.onclusnve_ prool_ ol .fhe truthtulness thereof. Trustee's fees for any ol the
3. To comply with all laws, ordil regulati ¢s, condi- services mentioned in this paragraph shall be not less than $5
tions and restrictions aflecting said property; if the beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneliciary may at any
join in ting such li ing ts pursuant fo the l]’;ﬁlorm Commer- time without notice, either in person, by agent or by a receiver (o be ap-
cial Code as the beneliciary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper  public office or offices, as well as the cost of all lien searches made the indebtedness hereby secured, enter sessi ¢ said prop-
by liling oflicers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own sue i rents,
beneliciary. issues and profits, including those past same,
4. To p! ide and usly intain insurance on_ the buildings less costs and expenses ol operation and collection, including reasonab attor-
now or hereafter erected on the said premises adainst loss or damage by lire ney's fees upon any indebtedness secured hereby, and in such order as bene-

and such other hagards ag the be ticiar: . iromn tinge to time require, in ficiary may detesmine.
an amount not less'thnn ﬁulrl..ffnst{r"alﬁle..,va
h S - n

a
ue... ., written in 11. The entering upon & possession of said property, the

p to the ticiary, with loss payable to the latter; all i it or the proceeds of lire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; i ici i y taking or damage of the
oif the drantor shall lail or any reason to procure any such insurance and to property, icati said, shall not cure of
deliver said policies to the beneficiary at least lilteen daya prior to the expira- waive any alidate any act done
tion ol any policy of jnsurance now or hereafter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at gr_antor's expense. The amount 12. Upon delault by grantor in payment of any indebtedness secured
collected under any tire or other insurance policy may be applied by beneli-  pereby or in his performance of any agreement hereunder, time being of the
ciary upon any ind ¢ hereby and in such order as beneliciaty  agsence with respect fo such payment and/or perlormance, the beneliciary may
may determine, or a e entire amount 30 collected, of  goclare all sums secured hereby immediately due and payable. fn such an
any part thereof, may be r . Such application or release shall event the beneficiary a i H ed to foreclose this trust deed
not cure or waive any default | tault hereunder or invalidate any in equity as a mortgage or di he frustee to foreclose this trust deed by
act done pursuant to such notice, N . advertisement and sale, or may direct the trustee to pursue any other right or

5."To keep said premises free trom_construction liens and to pay all . medy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other chargdes that may be Jevied or assessed upon Of  the ‘eneficiary elects & isernent and sale, the beneficiary or
against said property before any part of such taxes, assessments and other the trustee shall execute i tice of delault
charges become past due or delinquent and promptly deliver receipts therelor and his election to sell the i e obligation
to beneficiary; should the dr yment of any taxes, assess-  gecured hereby whereupon the trustee shall fix the time and place of s i
ments, insurance premiums, 2 charges payable by grantor, either  potice thereol as ‘then required by law and proceed to foreclose this trust de
by direct payment oI by pr beneficiary  with tunds with which to in the manner provided in ORS §6.735 to 86.795.
make such payment, beneliciary may, at ifs option, make payment thereof, 13. Aiter th enced loreclosure by advertisement and
and the amount $O paid, with_interest at the rate set lorth in the note secured 5 e the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 ol this other person so privileged by ORS §6.753, may cure
trust deed, shall be added to and become a part of the debt secured by this  the delault or defaults, It the default consists of & lailure to pay, when due,
trust deed, without waiver of any rights arising from breach ol any of the s secured by the trust deed, the default may be cured by paying the
covenants hereof and for such payments, with interest as aloresaid, the prop- entire amount due at the time of the cure other than such portion as woull
erty hereinbefore desctibed, ms well as the grantor, shall be bound to the ot then be due had no delault occurred. Any other delault that is capable of
same extent that they are bound for the payment ol the obligation herein being cured may be cured by tendering the petformance requitred under the
described, and ail such payments shall be immediately due and payable w obligation or trust deed. In any case, in addition to curing the delalult or

out notice, and the nonpayment thereol shall, at the option of the beneficiary, ) erson ellectin, he beneli

render all sums secured by this trust deed immediately due and payable and ad;{:ue':;ms.:s ‘:ctunlly incurre i bligation of the t

Constitute a breach of this trust deed, R : N together with trustee's and ttorney’s fees not exceeding the amounts
6. To pay all vosts, fees and expenses ol this trust including the cost by law.

of title search as well as the other costs and expenses of the trustee incurred

in connection with or in enforcing this obligation and trustee’s and attorney'’s place designated in the notice of sale or the time fo which said sale =37

lees actually incurred. . N . be postponed as provided by law. The trustee may sell said properiy enbher i

7. ar in and defend any acticn of proceeding purporting o in one parcel or in separate parcels and shall sell the parcel or parcels at

or powers of beneficiary or trustce: and in any suit,  auction to the highest bidder for cash, payable at the time of sale. Trustee

hich the beneliciary or frustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying

il costs and expenses, in- the property so sold, i nant or warranly, express of im-

*s or trustee’s attorney's fees; the plieJ.’ jve proof

14. Otherwise, the sale shall be held on the date and at the tiTa and

r 5 ‘he recitals in the deed of any matters of lact shall be conclusi o
tees mentioned in this paragraph 7 in all cases shall be of the truthlulness thereot. Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal irom any judgment or the grantor and beneliciary, may purchase

decree of the trial court, grantor further agrees to p3y such sum as.lhe ap- 15. When trustee sells pursuant to

pellate court shall adjudge r le as the beneficiary's or frustees attor- shall apply the proceeds of s

ney's tees on such appeal. cluding the compensation ol th

It is mutually agreed that:
8. In the event that any portion or all ol said property shall be taken deed 83 ¢ H in the order of their priority &
under the right of inent d in or cond ti benel in interest entit

y shall have the  surplus, it any, to his successor i
right, it it so_elects, fo require that all or any portion of the monies payable surplus.
as compensation lor wuch taking, which are in excess of the amount required 16. Beneficiary may from time to time appoint a successor OF 3ucces-
to pay all reasonable costs, expenses and att 's lees necessarily paid or sors to any trustee named herein or to any successor trustee appointed here-
jncurred by drantor in such proceedings, shall be paid to beneficiary and under. Upon such appointment, and without conveyance I3 the
applied by it first upon any reasonable costs and expenses and attorney’s lees, trustee, the latter shall be vested with all title, ared duties cqnlerred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebted and substitution shall be made by written instrument executed by beneliciary,
secured hereby; and drantor agrees, at its own expense, to take such actions which, when recorded in the mortgage records ol the county or counties in
and execute such instruments As shall be necessary in obtaining such com- which the property is situated, shall be conclusive prool of proper appointment
pensation, promptly upon beneliciary's request. ol the successor trustee.

9. At any time and from time to time upon written request of bene- 17. Trustee accepts this frust when this deed, duly
ticiary, payment ol its lees and presentation ol this deed and the note for acknowledged is made a public record as provided by law.
endorsement (in case ol ftull rec y , dor Iation), without aflectind bligated to notily any party hereto of pending sale under any othe:
the liability ol any person for the payment ol the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneficiary o trasiee
(a) consent to the making of any map or plat ot said property: (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active membes of the Oregon State Bor, = benk, frust company
or savings ond loan ossociation authorized to do business under the laws of Oregon oc the United States, o title insuronce cnpany authorized to insure nitie o teal
property of this state, its subsidiaries, affiliates, agents or bronches, the United States or ony agency thereof, or an excrow ogent hcensed under ORS 696.5C3 to 656.565.
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