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WHEN RECORDED MAIL TO: . .- -

o

hi%TE0T MAIL TAX STATEMENTS TO:
ROBERT L. CHEYNE

KELLY G.R. CHEYNE
14121 MATNEY ROAD
KLAMATH FALLS, OR

GIACOMINI & KNIEPS
ATTORNEYS AT LAW
706 MAIN STREET
KLAMATH FALLS, OR

97603 97601

27-C. a@ 506

MEMORANDUM OF CONTRACT FOR DEED executed by the undersigned for placing of record
pursuant to ORS 93.640(1) the following information:

1. Name of Transferor: ROBERT E. CHEYNE and HELEN J. CHEYNE, Initial Trustees, and the Succes-

 sor Trustees, of the ROBERT E. CHEYNE 1984 TRUST, as to an undivided one-half interest,
and HELEN J. CHEYNE and ROBERT E. CHEYNE, lnltlal Trustees, and the Successor Trustees,
‘of the HELEN J. CHEYNE 1984 TRUST, as to an undivided one-half interest, as tenants in
common and not as either co-tenants with the right of survivorship nor as co-tenants by

. l&:‘l?loe&tl‘runs oroo' . : L : c . .

' ROBERT' L. CHEYNE and‘KELLYVG. R. CHEYNE, husband and wife.

The real property ‘situated in Klamath
County, __Oregon , described on reverse
hereof.

. vlogul Desc;lpﬁon of Pfoperfy Involved:

"4. Description of Interest Transferred: Purchaser's equity in the above-
described real property
. Termsongr“moni and True and Actugl Purchase Prlce of $120,000.00, payable as follows:

Consideration for the Transfer: $13,000.00 down payment; deferred balance of $107,000.00 payable
as follows: interest only monthly beginning 11/1/91 and continuing until paid in full;
annual principal payments of not less than $5,350.00 beginning 12/1/92; remaining balance
due, principal and lnterest, to be paid in full on 12/1/96. |Interest shall be 11% per
annum which shall be in effect until the first interest only payment date. Thereafter,
Seller shall promptly determine amount of interest for each payment following each
payment date and so notify Buyer in writing. The rate shall ‘be the Prime Rate of Ipterest
of South Valley State Bank plus 3% on declining principal balances, commencing £/ J /91.

In consirumg this memorandum and where the confext so requlres, the singular includes the plural.

" Dated this ’QZ'QI/doy of

\éﬂj&j}»&b 19_91 .
ROB/T/ %{E{ /'Md Ry{%gé@‘?ﬁ "8 Trust
AR 184 Trust
HELEN J. CHEYNE,
t to be

Init/ Tru<tee REC '84 Trust
o
G99 10
%«oww Vi e
STATE OF ___OREGON , County of __Klamath
their /oluntury act and deed
Before me: 5 ”"C % %"44

oz
H -LE Jv). CHEYNE,
Init. Trustee HJC '8k Trust KELI?’/% CHEYNE, #
Personally appeared the above named
Notdry Public for _ (X c @O

L1991

L APt ’%’
C/z zh( &
ROBERT E. CHEYNE and HELEN J. CHEYNE

and

(Official Sdal) KIRSTINE L. PROCK
MOTARY PUBLIC — OREGON

My (ommpvaon Expues L

OREGON

STATE OF , County of _Klamath

My commission expires ARV et

_)_g{fmﬁe/ Fo 1991

) ss.

Personally oppaqredthe °b?¢ve°vﬂgma°gd RELLY T. R. CHEVNE

their

voluntary act and deed.

and uckqowledged the foregoing instrumsent be

OFFICIAL SEAL
JiM MIELOSZVK

MISSION
aﬁﬁ&nuanmswn'u

(Oftficial Seal)

Betore me:

K La4

otary Public for
My commission expires
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a.valid, unencumbered title thereto

except none.

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family or household purposes (see Important Notice below}g,as
e B ok e BT KRH % YR SN F TS B Kok Bl ohaedk o K AR X XX XK XXX

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
der includ e f ine and the ter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is-- W :; ﬂgw ......
RTANT NG .. G

not apf y {0) is applicable and the beneficiary is o creditor RON.
as such word is defined in the Truth-in-Ltending Act and Regulation Z, the -
beneficiary MUST ply with the Act and Regulati ki quired
disel ; for this purp use St Ness Form No. 1319, or equivalent,
If compliance with the Act is not required, disregard this notice.

STATE OF GRERANxCounty of )ss.
This instrument was acknowledgded before me on 19........ ’
by RONALD J. ARGALL and PAMEIﬁ\ S. SCHWIER .
This instrument was acknowledged before me on OCTOBER 10, 19.9.;':...,
. by
A h
Gy NOTARY-PUBLIC : o
7\ R STATEOF-NEVADA // a e
o] County of Clark e &:’)
e M. SCOTT Ty Sy :
My Appeiniment Expires June 27, 1995 \_) Notary Public for RBEH#X
My commission expires UNE..27....1995

REQUEST FOR FULL RECONVEYANCE

Te be used only when obligatiens have been paid.
TO: .o R e [ESTTT OO RPN , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
! all evid of indebtedness secured by said trust deed (which are delivered to you
designated by the terms of said trust deed the

said trust deed or pursuant to tute, to
herewith together with said trust deed) and to reconvey, without warranty, fo the parties

estate now held by you under the same.' Mail reconveyance and dOCUMONLS £0 .. .........coooiimriitsis i s it o e s

Eene!ici'ary T

Do not lote or destrey this Trust Deed OR THE NOTE which it secures. Both must be delivered 1o the trustes for canceliation bafore reconveyance will be made.

TRUST DEED o - STATE OF OREGON, }ss
" (FoRM No: a31) County of o K1AWAER e f
STEVENS.NESS LAW PUB. CO.. PORTLAND., ORK. I certi{y that the with,'n "nstrument
RONALD J. ARGALL and PAMELA S.[SCHWIER was received for record on the .3t h..day
P.O.‘BOX6444 ....................................... of Nov. 19"_9__1:',
RENO, NV 89513 at ..9:03... o'clock ...AM., and recorded
Grantor SPACE RESERVED in book/reel/volume No. LMoL on
PHILIP HART and JOAN M. HART FOR page ....23093 . or as fee/file/instru-
------------------------- RECORDER'S USE ment/microfilm/reception No...36929.,
A . Record of Mortgages of said County.
v ’ Benoticiary " i Witness my hand and seal of
o County affixed.
mUNTﬁ}f:RT& ; DES@WN " o | Evelvn.Biehn,. County.Clerk
OF KLAMATH COUNTY | NAM‘:“ 22 i
IEREE YT " BQ&L%M.%YLLLLZ&MMeputy
i _ Fee $13.00 e




