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THIS TRUST NEED, made this oo dBER.L. day of

GregL,Va

as Grantor,

ssallo..,and:J.odea.A

Therews Fig

as Beneficiary,

TRUST DEED

A .........A\‘I.assall?o.,...Husha.nd..and..l«li{.‘e
:Sydney. L..Kennedy o -

Hedy & Robert B -Kenmedy:

[ STEVENS NESSLAW PUD. CO.. FORTR A1.s, I 47204

olna) Page23114 . |

Qectober

, 1991, letween

corvieeneny @S TrUSM, andd

WITNESSETH:

Grantor irrevocahly

grants, bargains, sells and conveys to trustee in trust, with power of sale, the pro sty
.County, Oregon, described

as;

The North 160 feet of Lots 43 and 44 of ELIWOOD PARK

together with all and singular the t di
now or herealter appertaining,
tion with said real estate.

FOR THE PURPOSF OF SECURING

h.
ts, hes

s and appurtenances and all other rights thareunto belonging or in anvwise
and the rents, issues and prolits thereol and all fixtures

now or herealter attachod to or used i« opsnee-

PERFORMANCE of each agreament of grantor herein contained and paywwent ol the

sum of § FORTY TWO-THOUSAND FIVE

note ol rven date lwmwi!h,‘ payable to ben- ‘-
01 Dec 2000

not soonar paid, to be due and payabln -
debt sevesd by this insteument

The date of maturity of the
becames due and payable,
sold, conveyed, assigned or alienated by

herein, shall becomo immediatoly due and payable,

trust deed, grantor agrees:
preseeve and maintain said property in good condition

To protect the security of this

1. To protect,

and tepair;
not Lo comimit ve permit any waste ol
To complete or restore promptly and in

manner any huitding or i
destroyed thereon, and

Hood and workmantike
provement which hay be comstructed, damaged or
pav when due all costs incureed therelor.

. To comply with all laws, ordinances, regulations, covenanfs, condi-
tions _and restrictions nllvch'ng said praperty; it the bensticiary w Trquests, to
join in executing such tinancing statements putsuant (o the Unilorny Commer-
cinl Code as the heneliciaty may sequire aml to pay lor Liling same in the
proper public oltice or oflices, ay well as the cost of all licn searches made
by filing ollicers or searching agencies as may
beneliciary.

buildings
t Josy or damnge by tue
and such other harands as the beneliciary mav frony time 10 time require, in
et nol lew than 3 full insurable value . wiitten
comprniss acceptable to the Seneliciary, with luss payahile fo the Iatter;  all
103 of insurance ahall be deliversd 10 the benelicinty wy sonn ay insured;
it the grantur shall tail lor ANy reason (o procure any such insurance and to
deliver said policies to the heacliciary at least lifteen dnye prior (o the rapira.
tion of any palicy ol insurance now or herealter placed on said buildings,
the beneliciary mny procure the S At drantor's expemse. The amount
collected under any lite or other imurance policy may be applied by beneli-
ciary wpon any indebtedness sevured heteby amd in such order as henelwiary
wmay determine, or at aption of beneliviary the entire amount so coltreted, or
any part theteol, nmay be teleased to Rrantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep snid premises free

from construction ens and 1o pay all
taves, assessinents and other chasges that may be le or assessed upon or
against said property belure any part ol such tazes, assesunients and ather
chargdes become past due or delinquent and promptly deliver receipts theretone
to heneliciary; abould the wnttor tuil to make poyaunt ol any fases, assers-
ments, insurance premiums, hens or other chacdes payable hy grantor, esher
by direct payoent or by providing beneti ary with tunds with which to
take auch payment, bencliciary ey, Al iy uplion, make paymisnt thereol,
and the amount so naid, with inferest at the rate set foeth in the teite secured
herely, toget big: deactibed in paradiaphe 8 and 7 ol th
trant devd, sh eid qo o Becone w part ol the deht sevured hy g
trist deed, without waiver ol any rights wreang trom breach of any of the
ruvenanis hereol amd dor such pavinents, wih interest ny atoresaid, the prop.
eely hereinbelare desetibel, well as the grantor,
st carent that they are boumd lor the payanent of the obligation herein
descrabod, arad wil such pavieents shall ha mmediately due aml pavable with.
eut mctie, aod the tongp ey i thetend shall, st the “ption ol the bepeliviary,
Jer all weny ared by this tevist dfeedd tmeniedintely due amid payahle and
Stdute g Laenih of Has teast deed
Fa pav all rouds, bees ang cxpenses of this teust inchufing the cost
rocesich sy well as the other o amd rapeaces of the trastes ircurred
Bt waih et b0 entirceny 1his ohhdatmn and trustee's and atteorney’s
wwrinred

To appear in amd deiend any action
abivet 3V <ecuruv sighta or pan ety of bape
o tmsr v praredind geow i

or procesding purporting to
Voo fruvive: aml oan any s,
v The beeebiooary ar teuntee oy appenr, including
bor ehe darechosure of this deml. 1o pay Ml costs anid erpenaes, in.
Levidence vl ttde aeel tha b g YN e trustee’s attorney's lees; the
. 18 ol attorneyts fees mienta ned in th pacadiaph 7 in all casee shall be
Fored tov the tiinl enmurs and i the event ol an appeal bom any Juddment or
decres od the tiind gonif, Gantor buther ageees 10 pay such sum as the ap-

eelloge 1t Dl wejeige @ hie as the h V'S Gr trustee’s atrce-
ney - on sach asgest.

1t is mtually agreed that:

S dn the esent that any portion or all of saul property shall be taken
vnder the sight of coament doraan e eomdemnation, benehiciary shall have the
pehr o s elects, o fequine that all or any portion of the monies payable

twnpencatin for sk (eting which are in €xcesy ol the amount jequired
fo pay all reasonable costs, expenses and attorney's leey necessanly paid or
wiurred by grontor in such proceedings, ahall be paid to beneliviary  and
applied by it tirst upon any reasxonable costs and expenses and attarney‘s fees,
heth in the trinl and appellate courts, necessarily paid or incutred by bene.
biiary in such procemlings, and the balance appiied upon the indebtedness
secured hereby: and grantor adrees, at its own expense, to take wch actions
and execufe such insteuments as sAall be necessary in obtaining such com-
pensation, promptly upon heneliciary's request,
. Al any time and lrom time ta time
ieiary, payment of its teee nwd presentation v this dem! amd the pete for
endorsentent (in case of tall reconveyances, for cancellation), withous alfecting
the liability of any perzon fur the payment of the indebtedness, truster may

In the event the within described prope
the grantor without firs

1PN wriiten request ol Sene.

it the date,
ey, !
t having obtained the written consent or approval of the I
then, ac the beneliciney's option, all obligations secured by this instrument, irrespective ol the maturity dates expressed

be deemed desicable by the )

thereol; (d) reconvey, without wareanty, all or any part of 4
Atantes in  any reconv.
legally entitled thetetn,” n
be conclusive prool of the truthlulness thereol. Teus
services mentioned in this

pointed by a courtr,
the indebtedness
erty or any partSthereol, in ity

property, amd the ap r
waive any delault or notice ol delanlt hereunder or invalidate an. act done
pursuant to such notice. "

e 1
event the heneliciary nt his election may proceed to for
.‘n' cquity as a mortgage or ditect the frustee 1o tarecio
adve
remedy, erther at law
latter event the benelic
Ais
propetty 1o sainly the obligation secured
liv the time and
pieweed to Inrﬂlnnr‘_lhu trust deed 1 the s

86,795,

sale, arul at any tuve prior 10 5 dass bvbre the ddate the teu-
wele, the Jeuntor oe any othre Presseos s gus
the detault or delnilts.
sunis secured hy the t
entite ancuant dur at the
0ol then he due hnd no delanit occtrred, Any athes of
hring cured may
ohligation or trus
elefaults,
and esprimes actuaily incureed
todether with trustee’s amd attorney’s e

rlace dosidnened o the .
be

action o the highast bulder for cash,
shall deliver (o the purchaser its devd in formn y pe
the property so soid, but without any
plied. The recitals in the veed
ol the truthh
the grantor unid beneln

shall apply tie posends wi
cluding the cumpemsation of
altorney:,
ha

devd as their intveests may appear in the the R
suralus, il any, to the grantor or to his SUCCENSOr 4N inletast er il i £ such

which,
which the property is situated,
ol the successor trustee. :

acksvwled et
obligated to o
trust or ol any action or proceeding in which grante,

HUNDRED™ ARD~R07I00%R5" =
. "7 Dollars, with interest thereon according to the terms of )
inty or ordor and mado by grantor, the final payment of principal and interest hoteot, il

@ e oty

R X
stated above, on which the linal installment of
or any part thereol, or any interest therein is sold,

Wwlieary .,

therein, or
Aranting any emement ar Crvuling any restriction thetron: (o) w0 ay
subordination or other adrcement allecting this decil or the ol e

nnce may  he dese
aod the cecitats ¢

tern vor boots
s lees tor sty ol the
rarageaph shall be not less than §5.

10. Upan any delsult by grantor hereunder, benet
without notice, either in preson, by agent or by
el without regurd (o the aredesgi ot ey
ereby secured, enter apon amd take possessin

R RITRT IS 7 ‘
ol s and prop. IS
own nare sue or otherwise t0MicE the 1,

¢
issues and prolits, inchading those past due and unpaid, amd apph the < one, |
less costs and eapenses of operation amd collection, eding ¢ 10l Laften . N
ney’s fees upan any indebtedness secursd heseby, and in such ardr ea benre- .
liciary may detecmine. i
I, The entering upon and taking possession of said 4 gy the
collection of surh sents, issues amil prehits, or the procecds of 4 ceed ether !
insurance poficies nr con wisation or awacds for any tuaking . o the

tnvr Or relvae the shatt o -

s alurasand, e

12, Upon delault by geantor in payuent of any indedstedoe- . o red .
heteby or in by performance of w S Lego i the o
resenve with tespect to such pavi Ao pestorinnce, the beocte vyt
declyre all sumv secu: d heseby Sabde, tie anh oun

e s £ otst deed
this et oo § by

v bt oo

errrent and sde, or niay diceet the truster Lo pursue any ol
o eqtaty, which the benelicnny 1y e
1y or the trastee shall esevute and catse feo e g
itten notice ol detault and his election 10 sell the said o
hereby whereupon the o
place ut sale, Qive notue 1. ol as Pesgenare
; o1 provided i ¢

13, Alter the teustee has commenced borechnure by adsertes vung and .

v a
avd by ORS 86 /5.
1 0o detault comvnty of w aifure o pras
deed, the detault mnay be cured i,
i ol the cate wther than sl puass o

be cured by toodiong the peels
dred. In am

the persins eltectund the

Ohshg sty of
€8 Il eaceeding the anne -
v law,

14, Qtherwise, the sale shall te heled on the date gt .
sk sale or
pontpored ay panvided Ly taw. The 1y
ane parcel or sepacate parecls and o+

v
1 osell vae g
af the

venant or [ RTURNN

ol any malters of fact shall be

Any petson, sacluding the trosts .

Ty, may parchase at the saie,

3. When truster nells pursiine to the peesers providd b oo

M€ 1O payithietnt i 1 the evper

e trastee and A reasonable o)

2 the abligut, secured by the trust deed, ¢
lens subsequent 1 the interest of the 1 .

vtder o their pemiu,,

iness theseof,

)
& records

¢ da thee

wurplus. )

16. Beneliciary may lrom time to time APPOINE 3 succre 1 e cectes
078 Lo Any frustre namied Aerein or to SUCCENUr frustee e o ts | B
under. Upon such appointment, amd withour CUNL e UNCe B o ]
frustre, t": latter shall he vested with all title, poswers amnd o contereend
upor any trustee herein namied or appainted heeeumlee, Each s b b prsetitee ol
and aubsiitution shall be made by written instroment esecutod loy by tician

when cecorded in the nnetdagde eeonads o the ©ounty oo untier i

shall be cvnclusive peovl of propee 1 jnntnent
. Trustee accepts this daly
Lan

st when this ddoed,
made a public record s provided by
y any pasty hereto of

" !
pending ale under atn <o B s oot w1

Ty vive

e 4o o prurdes

(a) consent (v the making of any -map or plat ol said property; (b) join in shall be a party unless such action or proceeding iy biought by tr.0uie

HOFE: The Trust Deed Acr provides thét the irustee hereunder must be either an attorney, who is on acive member of the Oregon State Bar, o Lurs o Cetgnr g

or sasings ond loan enociation authorred 1o do business under the laws of Oregon or the Unumi States, a titls isuranes mpany authoraed 1o - R 7 |
poperty of this state, g subsidiaries, affdiates, ogents or bianches, the United States or uny ogency thereot, or an csieow ugent licensed under OKS &Y6 us 1y Yo 559, H




