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THIS AGREEMENT, Made
by and between estern Rank, an Oregon

hereinafter called the fiest party, and... .
hereinafter called the second party; WITNE SSETH:
On or about.... tarch 12 1979 ...Charles...A.....Ei.she.c..md.Ronald..E....Phai.r,..married.
, being the ownee ol the following described property in Klamath. ... County, Oregon, to-wit:

et NEIE LAW FUBLIBIING €O, PORTLAND, on, 91284

Vol_mal Page

Lot 14 in block 17, TRACT 1176, being a re-subdivision of Block 17 of BUENA VISTA
AI?DITION to the City of Klamath Falls, according to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon.

executed and delivered to the tirst party his certain MOLLEABe . .enrer

{Slote whathet marinage, frst deed, contrag). ancurily ogreemant ot otherwise]

(herein called the first party's Iien)lon said described property to secure the sum of $.. ...,.5.QQAQ.0..., which lien was
—Recorded on T March 13 19.79., in the. MiSTOEIIN. Records of..Klamath County,
Oregon, in ook freel/volume No...M79.......at page.5649.... ...thereof o&-ao.docunwu,lho#ﬁm/
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—Filed on TSRO [ in the office of the .. .

..County, Cregan, where it bears the document/fee/ﬁle/instrument/microlilm No.
.......... e (indicate which);
——Created by a security afreement, notice of which was given by VRN HTTY ot FRRTREEEEEE S

a financing statement in the office of the Oregon %eec;:::?ge:: g;a;;otor Vehicles where it bears file No.

and in the office of (7 11 OO o eeeeeessspsasae s s eReT TS

gg County, Oregon,

U3 whera it bears the documont/fee/ﬁle/insirument/micmﬁlm INOuieeresrierissurssmueessaes .(indicate which).

Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned his said lien

and at all times since the date thereof has been and now A‘s !lbe 60r and holder thereof and the debt theceby secured.
The second party is about to loan the sum of ‘S‘P %ﬁm'q*""l" ot the present owner of the property above

described, with intereg;&gereon at a rate not exceeding. %, per annum, said loan to be sacured by the said

present owner's G (=11 AU . . (hereinafter called the
1o be given, whother maitguad,
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second party's lien) upon said property and to be repaid within not more than . .°0neé . .. "ye]a;-sfmm its date.

To induce the secand party to make the loun last mentioned, the fitst party heretofore has agreed and con-
sented to subordinate first party's said lien to the lien about to be taken by the second party as above set forth.

NOW, THEREFORE, for vuluc received and for the purpose of inducing the second party to make the loan
aforesaid, the first party, for himself, his porsonal representatives (or successors) and assigns, hereby covenants,

d agrecs to an i e sacand party, his personal represent s) and assigns, that the
said first party's lian on said described property is and sholl always be subject and subordinate fo the Jien abot
be delivered to the second party, as aforesaid, and that second party’s said lien in all respects chall be first, ptior
and superior to that of the first party: provided always, however, that if second party’'s said lien is not duly filed or
recorded or an appropriate financing statement thereon duly filed within days after the date hereof, this sub-
ordination adreement <hall be null and void and of no force ¢f effect,

It is expresaly understood and agreed that nothing herein contaired shall be construed to chande, alter or im-
pair tho first porty’s said lien, except as hereinabove expressly set forth.

In construing this subordination agreement and where the confext so requires, the singular includes the plural;
the masculine includes t d all grammatical changes shall be supplied to cause this
agrecment to apply to cor

IN WITNESS WHEREOQF, i ¢ his hand and seal; if the undersigned is a cor-
poration, it has caused its corpora d and its corporate soal to be affixed hercunto by its officers
duly authorized thereunto by order of it all on this, the day and year first above written.

reggmbanking. corporation |




STATE OF OREGON, ]
ss
County of....... ... .

Personally appeared the above named

and acknowledged the foregoing instrument to bé voluntary act and deed. Before me:

(SEAL) . : Notary Public for Oregon.
My cordimission expires e

STATE OF OREGON,

County oleamath . i '- e Qctober. 1

Personally eppeared........Stephen. D.. Fulton

who being duly swern, did say that he is the.. Assistant:Vice President. and Manager. ... .

P S Westeru. Bank.. ...

a corporation, and that the seal affixed to the foregoing instrument is the corporate seal of said corporation
and that said instrument was signed and sealed on behalf of said corporation by authority of its Board of
\D‘irgé,tors;__and he acknowledged said instrument to be its vo@j‘and deed. Before me:

A>hompcao

Notary Public Cfor redon.

o 0

My commission XPILes....onn R T

SUBORDINATION STATE OF OREGON,

AGREEMENT
County of ....Klamath

I certily that the within instru-

ment was received for record ongihc

. . NQVorooos 293204,

;:::J peatnven at ..11232 .o'cloctA..M., and recorded

FOR RICONDING in book/reel/volume No. M91...... .on

LA:::: "Luiﬁi'"' page .23141....or as document/fee/file/

e ., instrument/microfilm No. ..36956....,

o Record of

. AFTER RICORDING RETURN ¥ of said County.
jM / A %‘L' ‘ ) ) Witness my hand and seal of

A -, County affixed.
/{ijﬁ . ',{’,Q?&d’? - . ‘~-;Ev&%gn--B-iehn,-.-Councy...Cl';effltc
2 < P . . -

_ Fee $13.00 _ BSasdee it lsancbiseDeputy




