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THIS AGREEMENT, Made and ontered into this..... 18b............. day of........... .Octaber....... e 19..91.,
by and between Western Bank, an Oregon. banking.corporation

hereinafter called the first party, and.. South Valley. State.Bank

hereinafter called the second party; WITNESSETH:
On or about ... October 7. . 19.83,. Charles. A.. Fisher and Mary.Lou. Fisher

v+ e ., being the owner of the following described property in .. Klamath County, Oregon, to-wit

FORM Ne. 908—SUSORDINATION AGREEMENY.
™H

Lot 14 in Block 17, TRACT 1176, being a re-subdivision of Block 17 of B
/ UENA VISTA
z}DDITION to the City of Kiamath Falls, according to the official plat thereof on file
~in the office of the County Clerk of Klamath County, Oregon.

executed and dolivered to the first party his certain mortgage

vemsesanen

ISiate whath gope, trust dead, froct, aweurity of or othmewisel

(herein called the first pabtéy'a fien) on said described property to secure the sum of £..133,000.00., which lien was
; {-=Recorded on tober 7 o 19.8; 3 ., in the. Microfilm. Records of e CoUnty,

Oregon, in: ‘reed/valume No...MB3. at page.17188....thereof orss-document e /tilefinstaument/,

{‘ Aloat -l‘:nl.);

which is ao? pertinent 1o this trans:

Il'l‘blul‘;l"lll ln"‘l-.
—Filed on O , 19.........., in the oftice of the
County, Oregon, where it bears the document /tee/lile/instrument /microfilm No.
......... e (inrdicate which);
—Created by a security agreement, notice of which was given by the filing on.......c.vvees

a financing statement in the oftice of the Oredon %ﬁ:ﬁ:ﬁeg{ ff“xfeotor Vehicles where it bears file No....... P

and in the oftica of the OF  ooreeeecsessmrense st essessnsnansean o County, Oregon,
where it bears the document/fee/tile/instrument/microbiln No. v ccrenccisiennn. (indicate which).

Relerence to the document so recorded or filed hereby is made. The first party has never sold or assigned his said lien
and at all times since the date thereof has been and now is the owner and holder thereof and the debt thereby secured.

The second porty is about to loan the sum of S.Plf%,hggg.ego oooo...l0 the present owner of the property above
described, with interest thereon at a rate not exceading ........... 207 per annum, said loan to be secured by tho said

preseni ownor's t deed eriansnne.Chereinafter called the
1 trust deed, sweviily on or ofh
dquays

years

To induce the secand party to make the loan last mentioned, the first party heretofore has agreed and con-
sented to subordinate first party's said lien to the lien about to be taken by the second party as above sef forth.

NOW, THEREFORE, for value recoived and for the purpose of inducing the second party to make the loan
aforesaid, the first party, for himself, his personul representatives (or successors) and assigns, hereby covenants,
consents and agdrees to and with the second party, his personal representatives (or successors) and assigns, that the
said first party's lien on said described property is and shall always be subject and subordinate fo the lien about to
be delivered to the second party, as aforesaid, and that second party's said lien in all respects ghall be first, prior
and superior to that of the first party; provided always, however, that if second party's said lien is not duly filed or
recorded or an appropriate financing statement thereon duly filed within days after the date hereof, this sub-
ordination agreement shall be null nnd‘void;,and of no lorce or effect,

It is exprossly understood and agreed ‘thnt nothing herein contained shall be construed to change, alter or im-
pair the first party's snid lien, except as herginabove expressly set forth,

In construing this subordination agresment ‘and where the context so requires, the sindular includes the plural;
the masculine includes the femining and the. neuter, and all grammatical changes shall be supplied to cause this
agreement to apply to corporations as well ay to individuals.

IN WITNESS WHEREOF, the undersigned has hereunto set his hand and seal; if the undersigned is a cor-
poration, it has caused its corporate name to be signed and its corporate seal to be atfixed hercunto by its officers
duly authorized thereunto by order of ifs board of directors, all on this, the day and year first above written.
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second party’s lien) upon said property and to be repaid within not more than LLone from its date.

Stephen.D.. Fulten,..AVE/Manager

eevess




STATE OF OREGON,

COUIIEY OF ovonvecaremmmse oo e semmssssmmssss o 100

Personally appeared the

and acknowledged the foregoing instrument o T o— voluntary act and deed. Before me:
(SEAL) Notary Public for Oregon.

STATE OF OREGON,

County of.....

Personally appeared......

who being duly sworn, did say

ofwes"-em

a corporation,
and that soid insfrumen

- ¥ .
PR T L LA o,

above named

Klamath o e

and that the seal altixe
¢ was signed and sealed on

_\.Qiréi:tor';é.,"; and he acknowledged said instrument fo be its vol ﬁ act and deed. Before me:
R . e .

889, L . :
} Co Occ0ber11991

R b W— .
that he is the.... ..Assi.s.t:m‘u:...\Iice...l?r.esident...and..Manager: .........................
d to the foregoing instrument is the corporate seal of said corporation

behalt of said corporation by authority of its Board of

s O SR ESeA. ...

Notary Public for Oregon.
9‘9115— ................

My commitsion explres.......

SUBORDINATION

AGREEMENT

STATE OF OREGON, \’
ss.

County of oo Klamath

I certify that the within instru-

ment was received for record on the
. .Sthe.doy of «o NOVoeces 19.91.... |
:::::.: :::‘::4‘:: at 112330 _o'clockh.M., and recorded i,

:f:“"'.f“"::‘ﬁ:‘:_ in book/reel/volume No. _M9l......on

TIEA WHRRE page 23145......or as dacumcnt/lee/h'le/

B e instrument /microfilm NO. . 36938....,

o T T Recerd Of e MOLEEAGES . remserresror

of said County.

—e T T

Witness my hand and seal ol

County alfixed.
.Ev.ely.n..Biehn,...Count.)t...Clet:k |
FiTLE

...........

. NAME .
Fee $13.00 | By Qaudsma N usidio i Depely




