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as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in KLAMATH County, Oregon, described as:

LOT 14 IN BLOCK 17, TRACT 1176, BEING A RE-SUBDIVISION OF BLOCK 17 OF BUENA VISTA
ADDITION TO THE CITY OF KLAMATH FALLS, ACCORDING TO THE OFFICIAL PLAT THEREOF ON
FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

THIS TRUST DEED IS GIVEN TO SECURE A PROMISSORY NOTE DATED SEPTEMBER 6, 1991 ON
BEHALF OF WAYNE A & PAMELA J CONNORS TO SECURE THE BENEFICIARY UNDER LOAN 301459

together with all and singular the ¢t ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereoi and all lixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE
. FORTY TWO THOU

OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

SAND AND 00/100-==-~= mmemmmmmes=omomsmeSnoTIOSC

sum o B > N - . PR B
hombeinvihviniote ( 542 !000-00 SmmmsssSTTTIINIIR Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or order and made by grantor the final incipa i hareqh. &
: TR 15, o e 92 I RERERALS BN
not sooner paid, to be due and payable LVIDER =Y ,19...7& . R V NCES

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, of any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall becomne immediately due and payable.

To protect the security of this trust deed, grantor agrees: . . - L

1. To protect, preserve and maintain said property in aood condition gmnlmﬁ any casement ar creating any _n-s!nc!mn thercon: Ic). join in any
and repair; not to remove or demolish any building or improvement thercon; subordination or other agreement aftectingd this deed or the lien or chatte
not to commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The

2. To complete or restore promptly and in good and workmanlike ~ frantee in any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive pn.;»iol olh the truthfulness thereol. Trustee's Isees for any ol the

3. To comply with all laws, or i redulations, cov ts, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions al‘lectind said property; it the bereliciary so requests, 10 . “f)x Upon any default by grantor hereunder, beneficiary may 7)‘ any
join in ex ing such li ing s pursuant to the Unilorm Commer- time without notice, either in person, by adent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public otlice or offices, as well as the cost of all lien searches made the indebiedness hereby secured. enter upon and take possession of said prop-
by liling oflicers or searching agencies as may be deemed desirable by the  erfy or -':;1)' px;rt rf-erlmé. in i’:s own nalr;w suelor olh(elrwisedcollec( the rents,
benelicinry. issues and prolits, including those past due anc unpaid, and apply the same,

To provide and continuously maintain insurance on the buildinds less costs and expenses of operation and collection. including reasonable attor-
now or herealter erected on the said premises against loss or damage by i Teys lees up;)n any indebtedness secured hereby, and in such order os bene-
amd such other hazards as the igiar N'Ym timme to time require, in iciary may determine.
an amount not less than § . PULf— AMOU . , written in 11. The enterind upon and taking possession of said proprity, the

p accep ble to the ef y. with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds ol lire and other
E_;olti’t':iesgol :nsur;n’cle lsl)]al[l be r;eh:er‘zt: '1?3 tph;cb;:e::ary c‘}: soon :s ms:l;e;i‘; insurar:cr poém‘ehs or m;,n;:gnsation r;r aw."x;‘ds l?r nny{ unkir.vg ();1 c’;-mu;;r ol H‘;e
i e grantor shall fail for any reas rocu y such insurance and property. an e application or release thereol as aloresaid. all not curs of
deliver said policies ro‘ the beneliciaty at least lifteen day:’ prior 10 H;; elxmra- waive any default or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said uildings, pursuant to such notice.
the beneliciary may procure the same at grantor's expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by beneli-  pereby or in his perlormance of any agreement hereunder, time being of the
ciary upon uny indebtedness secured hereby and in such order as beneliciary  ¢qsence with respect to such payment andjor performance. the beneliciary may
may determine, or at option of beneliciary the entire amount 50 coliected, OF  Jeclare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released to_grantor. Such application of release shall  oyent the beneficiary at his election may proceed to foreclose this trust deed
not cure or waive any delault or notice of delault hereunder or invalidate any  jn equity as a mortgage or direct the frustee fo toreclose this trust deed by
act done pursuant to such nofice, S N vertisement and sale, or may direct the frustee to pursue any other right or

P e premises frec from construction liens and fo pay Il remedy, either at law of O ey, which the beneliciary may have. In the event
taxes, ‘““3"""“ and b"""e' charges ”“"tl m"’;l bf levied or assessed "lm"h‘" the beneliciary elects to foreclose by advertisement and sale, the benel{;’c:;:rly o,r
against said property belore any part of such taxes, assessments and other t is written notice of delault
cﬁarges become past d . promptly deliver receipts therelor :,’::1 ',:}‘:?ﬁ:,?:,’,‘ ,;‘:ﬁn ;):.n,,; H ; sly the obligation
gl S Y e e e S ke e e 1ol 41
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by direct payment or by providing beneliciary with funds with which to :’:"';: ::.";;f::ra;w‘vﬁfeéef"ugsgs 8’6.;.";5‘:2 32?79?_

make such payment, heneliciary may. at its option. make payment thereol, 13, Alter the trustee has commenced ‘toreclosure by advertisement and
and the amount 50 Pﬂid,; "'“b’; interest c;“ ‘hgﬂ"‘".’ set IO"”‘ ;"‘ ‘6"’ "3“'7 “lc'"}:.d sale, and at any time prior to 5 days belore the date the rrusée; conducts the
hereby, together with the ol idations descri in paragraphs 6 an ol this rivileged by ORS 86.753, may cure
ety dogecher it the obléntions St 1 BUACOED, Lhied by 3 S deinal o eloule] Ster pesam <0 priviedgd by ORS 36757 1 e
trust deed, without waiver ol any rights arising from breach of any ol the sums secured by the trust deed. the default may be cured by paying the
covenants_hereol and lor such payments, with interest as aforesaid, the prop-  eptire amount due at the time of the cure other than such portion as would
erty hereinbefore described, as well as the granfof, shall be bound fo the ot then be due had no default occurred. Any other delault that is capable of
same extent that they are bound for the payment of the obligation herein  pains cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with-  obligation or frust ‘Jeed. In any case, in addition to curing the default or
e ofice. and the nonpayment thereol shall, at the wption of the beneliciary.  defaults, the person ellecting the cu hall pay to the beneficiary all costs
render all sums secured by this frust deed immediately due and payable and  and expenses actually incurred in enforcing the obligation of the trust deed
constitute %_breach ",s ‘c""{ "ul“osdeae:é expenses of this trust including the cost together with trustee’s and attorney’s fces not exceeding the amounts provided

. To pay all costs, le t by law. K
of title search as well as the other costs and expenses of the trustee incurred 4 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney's place designated in the notice ol sale or the time to which said sale may
fees actually incurred. ) y . be postponed as provided by law. The trustee may well said property either
ST P ey st o oS UL T B e T dhe pareier o o
atlec e security ri 4 . any suil, auction lo e highes idder for cash, payable & e i sale. !
action or pl'OCtedi"m in which l{hehben‘;lkjnry or ""5;;38 ""A:Y aP;O-’l" including  shall deliver to the purchaser ite decd in form as required by law conveyind
any suit for the foreclosure o this deed, to pay all costs and expenses, In- o sold, but without any covenant or warranty, express or im-
clu’ding evidence of title and the beneliciary’s or trustee’s attorney’s fees; the i tals in the deed of any matters of fact shall be conclusive proot
amount of attarney’s fees mentioned in this paragraph 7 in all cases shall be uthiulness thereof. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal trom any judgment or the grantor and beneliciary, may purchase at the sale. 3
decree of the trial court, grantor further agrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge 1 ble as the benel y’'s or trustee’'s attor- shall apply the proceeds of sale to payment ol (1) the expenses of sale, in-
ney's fces on such appeal. cluding the compensation of the trustee b:mdh.'- rcnwnjbc{; ch;rge b,-"trus!ees

H . attorney, (2) to the obligation secured by the trust deed, (3) to all persons

Lt lls"!:’l’:lfuali}: :lf:te:(: ”:::;'," e wil of said properts. shall be taken t;::;ng n;o(dl:d liens subsequent fo lh;'- inl;rcsl lo!hl}'m ll‘usl"ee i:dﬂ;e:)";:}:!

. e eve At any ! d saud property e as their interests may appear in the order of their priority & e
under the ritht of eminent domain or condemnation, Bemettomry shall have the el e rantor or 1o his successor in et entitled ta such
right, it it so_elects. to require that all or any portion of the monies pavadle N
as compensation for such taking, which are in excess ol the amount required 16, Beneliorary gy Foner Teor 70 fetre ApOING A sucCessor of SUCCES-
to pay all reasanable costs, expenses and attorney’s lees necessarily paid of ,ors o any trustee nartred Mot o B0 S0 aavesor trustee appointed heres
incurred by grantor in such proceedings, shall be paid to beneliciary and Gnder. Upon such appointment, amd without comsesanse [0 the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,  trustee. the latter shall be vested with all fitle. powers and duties conlferre
?oth in the :;‘ral and fppellal;dcol;'rls.‘\ n'ecessanlyl}:l’:d or mc}:ured by ljene- upon any trustee herein namd nted hereunder. Each;;u-: ng;xm;‘u‘nem
iciary in suc T ings, a the nce appli upon the indeb and substitution shall be made by ins y beneliciary,
secured hereby; and grantor agrees. at its own expense, to take such actions Which, when recorded in the mortgade records of the county or counties in
and execute suchlinslrume:ts Fs_ shall be necessary in obtaining such com- which' the property is situated, shall be conclusive proot of proper appointment
pensation promptly upon bene mary's request. ) of the successor trustee. . ;

9. At any time and from time fo time upon written request of bene- 17. Trustee accepts this trust when this deed, duly execufed and
ticiary, payment ol its fees and presentation ol this deed and the note for acknowledded is made a public record as [3:0\1(]«1 by law. Trustee is not
endorsement (in case of full reconveyances, Jor cancellation), without allecting obligated to notily any party hereto of pending sale under any other deed
the liability of any person for the payment of the indebtedness, trustee may trust or of any action or procceding in which grantor, beneliciary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a parfy unless such action or proceeding ix brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hareunder must be either an attorney, who is an octive member of the Oregon State Bar, o bonk, trust company
ot savings and Joan association authorized to do business under the laws of Oregon. or the United States, o ftitle insurance company authorized to insure title to real
property of this state, its subsidiaries, affiliates, agents or branches, the United Stales or any agency thereof, or an escrow ogent licensed under ORS 656.505 1o $96.585.
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STATE OF OREGON,

COUNLY O...... recvmaismissimess wemsenans romssasses 0000

Personally appeared the above named.

and acknowledged the foregoing instrument to be

(SEAL)

STATE OF OREGON,

County of S o Detober Lo

Personally appeared Stephen D, Fulton

who being duly sworn, did say that he is me.....Aﬁﬁ.iﬁ.!;am;;;.\.lig§.‘..E.r‘.es..i,d§.n.t....a.n.d...hlamagex.........,..‘.

a corporation, and that the seal affixed to the foregoing jastrument is the corporate seal of said corporation
instrument was oigned and sealed on behalt of said corporation by authority of its Board of
d. fie acknowledged suid instrument to be its v@my}:jt and deed. Before me:
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SUBORDINATION
AGREEMENT

STATE OF OREGON,

County of
I certify that the within instru-
meni was received for record on the
Sth....dayof 91..,
at Mi33. .o'clockhs. .M., and recorded
:f:““’.ff'::':'::_ in book/reel/volume No. MOL....... on
Tiga WHERE page .23141....or as document /fee/file/

veens instrument/microfilm No. 36959
' ’ " Record of

(QON'T VaE THI®
JPACE; RESEAVED

AFTER RECORDING RETURN TO

el mwjézmﬁu

\ §0/ D7a.
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of said County.
Witness my hand and seal of
County aflixed.
Ev.e.lyn..ﬁ.ighnd....C.qungyv.;.‘gel.gxk
L




