ALL MEN BY THESE PRESENTS,

so0 KNQ . That:
“MAURICE ‘BERCOT,- MELVIN L. STEWART, ROBERT

MICK;"

and DAVE .TERHUNE -, N . >
Pageeodoe

héreing
- MELVIN L. ST

ercalled the grantor, for the consideration hereinafier stated, 10 grantor plit®
'ART and MARY LOU STEWART, husband and wife

, hereinafter-called -

‘the grantee, does hereby grant, bargain,; sell and convey unto the said grantee and grantce’s heirs, successors and assigns,
e certain - real property, with the tenements, hereditaments and appurtenances thereunto belonging or appertaining, .

_situated in the County of Klamath S

© *THIS-INSTRUMENT IS’ BEING:RERECQRDED-TO CORRECT-LEGAL. DESCRIPTION-PREVIOUSLY.

- RECORDED. IN BOOK M91-AT ‘PAGE"1554

L MOURTAES

_—_ and State of Oregon, described as follows, to-wit:

E:NUMBER 32978.%

EOMPANY

P AS

- “This instrument will not allow use of the property described in this instrument in violation of appltcablelat;d use
E ws and regulations. Before signing or accepting this instrument, the person acquiring fee title to the property should
- «gheck with the appropriate city or county planning department to verify approved uses.”

"'©= . To Have and to Hold the same unto the said grantee and grantee’s heirs, successors and assigns forever.

- And said grantor hereby covenants to and with said

grantee and grantee's heirs, successors and assigns, that grantor

lirg,_g‘_lau{ﬁllly seized in fee simple and the above granted premises, free from all encumbrances except all

B _jhose of record and those apparent upon, the land as of the date of this deed

(=21

7 - grantor will warrant and forever defend the said:premises and
“and demands of all persons whomsoever,except thgse claiming unde
e true and actual consideration paid for this t

In construing

- order of its board of directors.
— e PRI — P
e STATE OF OREGON, )
& County- of - Klamath ) ss.
== August b L 199

=% o
. Personally appeared the above named

@Y‘coiii)}iission expires:  7f/3 /7 3

ransfer, stated

STATE OF OREGON, County of

and that
every part and parcel thereof against the lawful claims
i+ the above described encumbrances.

dollars, is $ 2.0

in terms of
{, 282 K "y

; this deed and where the context so requires, the singular includes the plural and all grammatical
changes shall be implied to make the provisions hereof apply equally ct;;_z‘riw_yzlorzxtions and to individuals.
. In Witness Whereof, the grantor has executed this instrument this
8 = if a corporate grantor, it has caused its name o be signed and seal affixed by its officers,

August L1991 ;
duly authorized thereto by

day of

IR

P Wpeceier E
MAURICE BERCOH
el &

A v_j:f'),ts.

The foregoing.instrument was acknowledged-before; me this
: s , by T ORI _.‘{.‘;,.'
president, and by S LI ,

. secretary of S S

a corporation, on behalf of the corporation.

Notary Public for Oregon
My comr_nission e;gcpirzs._'_ N

Méurice‘iBércot eﬁ a;L» :

GRANTUR'S NAME AND ADDRESS

MELVIN L. STEWART & MARY LOU STEWART

1763 Washburn Way

ifv that the within instrument was
received forNgecord on the
day of ., 19 ,

+Klamath -Falls, OR 97603
SR Sl GRANTEES NAME AND ADDRFSS A

SPACE RESERVED

Tonalng e B

HOR

at o'clock M., and: recorded
in book ______ohpage ___—__oras -3
file/reel number _: ‘ PRREN

Record of Deeds of said cdynty.

RECURDER'S USE

SAME AS GRANTEE

Witness my hand and segl be County
" affixed. <o

NAME, ADDRESS. ZIP ~

Uneit w change & requesicd all mx skeiernent shall be sent 30 the follom g adiresa,

G

Recording Oﬁic)\

NAME, Apmm ald Cet o

== Deputy ™



<3351
GOLDSTEIN
Loan Number 955381

VA ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this ...5th day of Navamher
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed ("Mortgage"), of even date herewith, given by the undersigned
("Mortgagor") to secure Mortgagor’s Note of even date “herewith, to FIRST UNION MORTGAGE
CORPORATION ("Mortgagee"), covering the premijses gfscribed in the Mortgage and located at
i

2
FALLS,

Not withstanding anything to the contrary set forth in the Mortgage, Mortgagor and Mortgagee
hereby agree to the following:

Acceleration. This loan is immediately due and payable upon transfer of the property securing
such loan to any transferee, unless the acceptability of the assumption of the loan is
established pursuant to section 1814 of chapter 37, title 38, United States Code.

Funding Fee. A fee equal to one-half of 1 percent of the balance of this loan as of the date of
transfer of the property shall be payable at the time of transfer to the loan holder or its
authorized agent, as trustee for the Department of Veterans Affairs. If the assumer fails to
pay this fee at the time of transfer, the fee shall constitute an additional debt to that already
secured by this instrument, shall bear interest at the rate herein provided, and, at the option
of the payee of the indebtedness hereby secured or any transferee thereof, shall be
immediately due and payable. This fee is automatically waived if the assumer is exempt
under the provisions of 38 U. S. C. 1829(b).

Processing Charge. Upon application for approval to allow assumption of this loan, a
processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder’s ownership records
when an approved transfer is completed. The amount of this charge shall not.exceed the
maximum established by the Department of Veteran’s Affairs for a loan to which section 1814
of chapter 37, title 38, United States Code applies.

Indemnity Liability. If this obligation is assumed, then the assumer hereby agrees to assume
all of the obligations of the veteran under the terms of the instruments creating and securing
the loan, including the obligation of the veteran to indemnify the Department of Veteran's
Affairs to the extent of any claim payment arising from the guaranty or insurance of the
indebtedness created by this instrument.

BY SIGNING BELOW, Mortgagor accepts and agrees to the terms and covenants contained in this
Assumption Rider.

(SEAL)

Q.«L%Qo( Corre NSRSz (SEAL)
DEBRA ANN GOLDSTEIN

(SEAL)

STATE OF OREGON,

County of Klamath %

Filed for record at request of:

Mountain title Co.
VA Assumption Rider on this __7th _ day of __Nov. AD, 1991
FUMC 2349 (Rev. 11/90) at __9:28 oclock __A_ M. and duly recorded
inVol. _MI91  of Mortgages Page _23347__ .
Evelyn Biehn . County Clerk
By QoAb Vs palon:.

Fee, $28.00




IN WITNESS WHEREOF, said Grantor has hereunto set his/her hand and seal thp

STATE OF OREGON,

COUNTY OF KLAMATH

November 5

, 19 91

Personally.. appeared., the above-named

acknowledged tHe foregoing instrument to be v

TR

TO:

3

‘
ey

NItLM

ALAN D. GOLDSTEIN an

23550

nd yeqr first above written.

< PRV ﬂ— [SEAL]
. ALAN D. GOLWN
,@%ﬂd Ll W@r\/ (SEAL]
DEBRA ANN GOLDSTEIN
[SEAL]
[SEAL]

d DEBRA ANN GOLDSTEIN, HUSBAND AND WIFE and

oluntary act and deed. &fOWW

Nota

My commission explres: //// 0/7/

REQUEST FOR FULL RECONVEYANCE

To be used only when obligation

, Trustee.

under the terms of sad T
(which are delivered to you
designated by the terms of sa

Mall reconveyance and documents to

Dated

The undersigned Is the legal own
sald Trust Deed have been fully paid and satisfied. You al
rust Deed or pursuant to statute,
herewith together wit

er and holder of al indebtedness secured
re hereby directe
to cancel all evidences
h said Trust Deed) and to reconvey,

d Trust Deed the estate now held by you under the same.

Public for the State o

s have been paid.

f ﬁregon

by the foregoing Trust Deed. All sums secured by
d, on payment to you of any sums owing to you
of indebtedness secured by said Trust Deed
without warranty, to the partles

, 19

Do not lose or destroy this Trust Deed OR THE NOTE which it secures.

Trust Deed

Grantor.

Beneficiary.
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Ir I3 MUTUALLY AGREED THAT:

16. Should the property or any part thereof be taken or
damaged reason of any public improvement or
dondemnation proceeding, or damaged by fire, or earthquake,
or in any other manner, Beneficdary shal be entitled to all
compensation, awards, and other payments or relief therefor,
and shal be entitled at its option to commence, ap(f)ear in and
prosecute in its own name, any action or proceedings, or to
make any compromise or settlement, in connection with such
taking or damage. All such compensation, awards, damages,
rights of action and proceeds, Including the proceeds of any
Eolldes of fire and other insurance affecting sald property, are

ereb ass;ﬂned to Beneficlary, who mng after deducting
therefrom its expenses, Including reasonable attorney’s fees,
aﬁply any moneys so recelved by it, atits option, either to
the restoration of the damaged premises or to the reduction of
the indebtedness. Grantor agrees to execute such further
assignments of any compensation, award, damage, and right of
action and proceeds as Beneficiary or Trustee may require.

17. That upon the request of the Beneficlary the Grantor
shall execute and deliver a sugplemental note or notes for the
sum or sums advanced by the Benefidary for the alteration,
modernization, improvement, malntenance, or repar of sad
premises, for taxes or assessments against the same and for
any other purpose authorized hereunder. Sald note or notes
shall be secured hereby on a parity with and as fully as if the
advance evidenced thereby were induded in the note first
described above. Saild supplemental note or notes shall bear
interest at the rate provided for in the principal indebtedness
and shal be payable in approxmately ‘equal monthly
E:yments for such period as may be agreed upon by the

neficlary and Grantor. Failing to agree on the maturity, the
whole of the sum or sums so advanced shal be due and
payable thirty (30) days after demand by the Beneficlary. In
no event shall the maturity extend beyond the ultimate
maturity of the note first described above.

18. By acceptln%epaymcnt of any sum secured hereby
after its due date, neficiary does not waive its right either
to require prompt payment when due of all other sums so
secured or to declare default for fallure so to pay.

19. That the llen of this instrument shall remain in full
force and effect during any postponement or extension of the
time of payment of the Indebtedness or any part thereof
secured hereby.

20. Should proceedings be Instituted to register title of said
property under any Land Title Law, Grantor will pay upon
demand al sums expended by Trustee or Beneficlary,
Including reasonable attorney's fees, and forthwith deliver to
Beneficlary all evidence of title.

21. At any tlme and from time to time upon wiitten
request of Benefidary, payment of its fees and presentation
of this Trust Deed and the note for endorsement (in case of
full reconveyance, for cancellation and retentlon), without
affecting the liability of any person for the payment of the
indebtedness, Trustee may (ag)consent to the making of any
map or plat of said property; (b) lkin in granting any
easement or creating any restriction thereon; (¢) oin in any
subordination or other agreement affecting this Trust Deed or
the lien or charge thereof; (d) reconvey, without warranty, all
or any part of the property. The Grantee in any
reconveyance may be described as the "person or persons
legally entitled thereto," and the redtals thereln of any
matters or facts shall be conclusive proof of the truthfulness
thereof. Trustee’s fees for any of the services mentioned in
this paragraph shal be $5.

22. As additional security, Grantor hereby assigns to
Beneficiary during the continuance of these trusts, all rents,
issues, royalties, and profits of the proFerty affected by this
Deed and of any personal property located thereon. Until
Grantor shall default In the payment of any indebtedness
secured hereby or In the performance of any agreement
hereunder, Grantor shall have the right to collect all such
rents, issues, royalties, and profits earned prior to default as
they become due and payable, save and excepting rents,
issues, royalties, and profits arising or accrulngi by reason of
an¥ oll, gas, or mineral lease of said property. If Grantor shall
default as aforesald, Grantor’s right to collect any of such
moneys shall cease and Beneflclary shall have the right, with
or without taking possession of the property affected hereby,
to collect all rents, royalties, Issues, and profits. Fallure or
discontinuance of Beneficlary at any time, or from time to
time to collect any such moneys shall not in any manner
affect the subsequent enforcement by Benefidlary of the
right, power, and authority to collect the same. Nothing herein
contained shall be, or be construed to be, an affirmation by
Beneficiary of any tenancy, lease or option, nor an assumption
of liabllity under, nor a subordination of the llen or charge of
this Trust Deed to any such tenancy, lease or option.

23. Upon any default by Grantor hereunder, Beneficlary
may at any time without notice, either in person, by agent,
or by a receiver to be appeinted by a Court, and without
regard to the adequacy of any security for the indebtedness
hereby secured, enter upon and take possession of sald
property or any part thereof, in Its own name, sue for or
otherwise collect sald rents, issues, and profits, including those
past due and unpald, and apply the same, less costs and
expenses of operation and collection, lncludln% reasonable
attorney’s fees, upon the Indebtedness secured hereby, and
In such order as Beneficlary may determine.

24. The entering upon and taking possession of sald
property, the collection of such rents, Issues, and profits or
the proceeds of flre and other Insurance Icles, or
compensation or awards for any taking or damage to the
prgﬁ)erty, and the application or release thereof as aforesaid,

not cure or wave any default or notice of default
hereunder or invalidate any act dene pursuant to such notice.

25. Upon default by Grantor in payment of any
indebtedness secured hereby or in performance of any
agreement hereunder,

FUMC 2038 (Rev. 4/89)
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Beneficiary mag declare all sums secured hereby Immediately
due and payable by delivery to Trustee of written notice of
default and election to sell the trust property, which notice
Trustee shall cause to be duly filed for record. If Benefidary
desires sald property to be sold, it shal deposit with Trustee
this Trust d and al promissory notes and documents
evidencing expenditures secured hereby, whereupon the
Trustee shal fix the time and place of sale and give notice
thereof as then required by law.

26. If after default and prior to the time and date set by
the Trustee for the Trustee’'s sale, the Grantor or other person
so privileged by ORS 86.760 pays the entire amount then
due under the terms of this Trust Deed and the obligation
secured thereby, other than such portion of the principa as
would not then be due had no default occurred, the Grantor
or other person making such payment shall aso pay to the
Beneficlary all of Beneficlary’s costs and expenses incurred up
to sald time in enforcing the terms of the obligation, including
Trustee(;s and attorney’s fees not exceeding $50 If actualy
fncurred.

27. After the lapse of such time as may then be required
by law following the recordation of sald notice of default and
the ﬁvlng of sald notice of sale, Trustee shall sell said property
at the time and place fixed by it in said notice of sale, either
as a whole or in separate parcels, and in such order as it may
determine, at public auction to the highest bidder for cash In
lawful money of the United States, payable at the time of sale.
Trustee shall deliver to the purchaser its deed in form as
required by law conveylng the property so sold, but without
any covenant or warranty, express or implled. The recitals In
this Trust Deed of any matters or facts shal be conclusive

roof of the truthfulness thereof. Any person, excluding the
rustee, but Including the Grantor and Beneficiary, may
purchase at the sale.

28. When Trustee sells pursuant to the powers provided
herein, Trustee shall apply the proceeds of sale to payment of
(1) the expenses of sale, Including a reasonable cha by the
Trustee; (2) to the obligation secured by this Trust d; (3)
to all persons having recorded liens subsequent to the interest
of the Trustee In this Trust Deed as thelr interest may appear
in order of thelr priority; and (4) the surplus, If any, to the
Grantor or to his/her successor in interest entitled to such
surplus.

29. ‘For any reason permitted by law Beneficlary may from
time to time appoint a successor or successors to any Trustee
naried herein or to any successor Trustee appointed
hereunder. Upon such appointment, and without conveyance
to the successor Trustee, the latter shall be vested with al
title, powers and duties conferred upon any Trustee herein
named or appolnted hereunder. Each such appointment and
substitution shall be made by written instrument executed by
Beneficiary, containing reference to this Trust Deed and its
place of Trecord, which, when recorded in the office of the
County Clerk or Recorder of the county or counties in which
the property Is situated, shal be conclusive proof of proper
appointment of the Successor Trustee.

30. (a) The waiver bg Trustee or Benefidary of any
default of Grantor under this Trust Deed shall not be or be
deemed to be a waiver of any other or similar defaults
subsequentl_}/ occurring.

(b) The pleading of any statute of limitations as a
defense to any and all obll%atlons secured by this Trust Deed
is hereby walved, to the full extent permissible by law.

31./a) In addition to any of the powers or remedies
conferred” upon the Trustee and the Beneficiary or either of
them under this instrument, the Trustee and Beneficlary
fintly, or elther, may bring an action in the proper court for
the foreclosure of this Instrument as a mortgage, upon default,
and upon proper proof obtain all the remedies in such action
that are given by any statute or other law of the State of

n.
{b) No power or remedy hereln conferred is exclusive of,
or shall prejudice any other power or remedy of Trustee or
Beneficlary.

f{c) “The exercise of any power or remedy on one or more
occasions shall not exclude the future exercise thereof from time
t? ]tlme upon the conditions prescribed hereln or by operation
of law.

32. If a final decree in favor of plaintiff is entered in a suit
brought to foreclose this Trust Deed, it may incude a
reasonable attorney fee as provided in the note secured
hereby, but not in excess of the amount actualy pad or
unconditionally incurred by the proper plaintiffs.

33. This Trust Deed shall inure to and bind the helrs,
legatees, devisees, administrators, executors, successors, and
assigns of the parties hereto. All obligations of the Grantor
hereunder are Joint and several. The term "Beneficlary” shall
mean the owner and holder, Including pledgees of the
indebtedness secured hereby, whether or not named as
Beneficlary herein, and whether by operation of law or
otherwise. Whenever used, the singular number shall indude
the plural, the plura the singular, and the use of any gender
shall Include all genders.

34. Trustee accepts this Trust when this Trust Deed, duly
executed and acknowledged, is made a public record as
Emvlded by law. Trustee is not obligated to notify any party
ereto of pending sale under any other Trust Deed or of any
action or proceeding in which Grantor, Beneficlary or Trustee
shall be a party, unless brought by Trustee.

35. If the Indebtedness secured hereby be guaranteed or
insured under Title 38, United States Code, such Title and
Regulations Issued thereunder and in effect on the date hereof
shall govern the rights, duties and liabllities of the partles
hereto, and any provisions of this or other instruments
executed, In connection with said Indebtedness which are
fnconsistent with sald Title and Regulations are hereby
amended to conform thereto.

36. This Trust Deed shall be construed according to the
laws of the State of Oregon.

e




FOR THE PURPOSE OF SECUREIG PERFORMANCE of eaéh ugFreement of Urantor herein contained and payment of the sum of ONE

BUNDRED SEVENTEEN THOUSAND NINE HUNDRED

thereon according to the terms of a promissory note of even date herewith,
GOLDSTEIN and DEBRA ANN GOLDSTEIN,

Grantor, ALAM D.

IFTY-S1X AND 00/100ths Dollars ($117,956.00),

with Interest
yable to Beneficlary or order and made by
HUSBAND AND WIFE the fina payment of princdipal and

interest thereof, If not sconer pad, to be due and payable on the first day of DECEMBER 2021.
1. Privilege Is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part thereof not less

than the amount of one installment, or one hundred
the date received. Partial prepayment,

other than on an Installment due date,

dollars ($100), whichever is less. Prepayment in full shall be credited on

need not be credited until the next following

installment due date or thirty days after such prepayment, whichever is earlier.

2. Grantor agrees to pay to Beneficlary as trustee
monthly payments of
note is fully pald, the following sums:

(a) Aninstalment of the ground rents,

(under the terms of this trust as hereinafter stated) in additlon to the
rincipal and interest payable under the terms of sald note, on the first day of each month until sad

if any, and of the taxes and special assessments levied or to be levied against the

premises covered by this Trust Deed; and an Installment of the premium or premiums that will become due and payable
to renew the tnsurance on the premises covered hereby against loss by fire or such other hazard as may be required by

Benefldary in amounts and

in a company or companies satisfactory

to the Beneficlary; Grantor agreeing to deliver

promptly to Benefidary all bills and notices therefor. Such installments shall be equal respectively to one-twelfth (1/12)

of the annual ground rent,
assessments next due (as estimated by Benefidary,

therefor, divided by the number of months that are to

or premiuins and taxes and assessments

if any, plus the estimated premium or
and of which Grantor is notified) less 4l installments already pad
elapse before one month prior to the date when such premium
will become delinquent. Benefidary shall hold such monthly payments in trust

premiums for such insurance, and taxes and

to pay such ground rents, premium or premiums, and taxes and sgedul assessments before the same become delinquent.

(b) The aggregate of the amounts payable pursuant to subparagraph (a

and those payable on the note secured hereby, shall

be paid in a single payment each month, to be applied to the following ttems In the order stated:
(I)ground rents, taxes, special assessments, fire and other hazard insurance premiums;

(I)interest on the note secured hereby;
(Il) amortization of the principal of sald note.
Any defidency In the amount of any such

next such payment, constitute an event of default under this

aggregate monthly Tpayment shall, unless pald prior to the due date of the

rust Deed.

3. If the tota of the payments made under (a) of paragraph 2 preceding shall exceed the amount of payments actuaiy

made by Beneficiary as trustee for ground rents, taxes or assessments, or insurance premiums,
may be released, applied on any indebtedness secured hereby, or
payments to be made by Grantor for such items. If, however, such monthly
then Grantor shall pay to
ays sfter written notlce from the Beneficlary stating the amount of the deficiency,

jtems when the same shall become due and sayable.
make up the defidency within thirty (30)

as the case may be, such excess
be credited by Benefidary as trustee on subsequent
ayments shall not be sufficent to pay such
neficlary as trustee any amount necessary to

which notice may be given by matl. 1f at any time Grantor shall tender to Bencficlary, In accordance with the provisions hereof,

full payment of the entire indebtedness secured hereb
indebtedness, credit to the account of Grantor any credit
If there shall be a
with the provisions hereof, or if the
at the time of the commencement of such proceedin
remalning to credit of Grantor under (a) of puragraé)

balance to the principal then remaining unpaid on sald note.

4. At Benefidar
more than fifteen (15) days after the due date
but such "late charge" shall not be payable out of the p

, Beneficlary as

, or at the time
2 preceding, &s a credit on the interest accrued and unpad and the

uting the amount of the

trustee shail, in com
(a) of paragraph 2 hereof .

default under angeof the provisions of this Trust Deed and thereafter a sale of the premises in accordance
neficlary acquires the property otherwise after default, Beneficlary as trustee shal apply,

the property Is otherwise acquired, the amount then

*s option, Grantor will pay a "late charge" not exceeding four per centum (4%) of any installment when paid

involved in handiing delinquent payments,
atisfy the Indebtedness secured hereby,

unless such proceeds are sufficlent to discharge the entire indebtedness and all proper costs and expenses secured hereby.

To Protect the Security of This Trust Deed, Grantor Agrees:

5. To protect, preserve and malntain sad property in
good condition and repar; not to remove or demolish any
building or improvement thereon; not to commit or permit
any waste of sald property.

6. To complete or restore promptly and in d and
workmanlike manner any butllding or improvement w ich may
be constructed, damaged, or destroyed thereon, and pay
when due all costs incurred therefor, and, if the loan secured
hereby or any part thereof Is being obtained for the purpose
of financing construction of improvements on said property,
Grantor further agrees:

(a) to commence construction promptly and to pursue
same with reasonable diligence to completion_in accordance with
plans and specifications satisfactory to Beneficiary, and

(b) to allow Beneficlary to Inspect sald property at al times
during construction. The Trustee, upon presentation to it of
an affidavit signed by Benefidary, setting forth facts showing
a default by Grantor under this numbered paragraph, Is
authorized to accept as true and conclusive al facts and
statements therein, and to act thereon hereunder.

7. To comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting said property.

8. To provide and maintan hazard insurance, of such
type or types and amounts as Beneficlary may from time to
time require, on the improvements now or hereafter on said
Eremlses, and except when payment for all such Eremlums

as heretofore been made under (a) of paragraph 2 ereof, to
pay promptly when due any premiums therefor; and to
deilver all premiums therefor: and to deliver all policies with
loss payable to Benefidary, which delivery shall constitute an
assignment to Beneficlary of all return premiums. The amount
collected under any fire or other Insurance policy may be
applied by Benefidary upon any Indebtedness secured hereby
and In such order ss Benefidary may determine, or at option
of Benefidary, the entire amount so collected, or any part
thereof, may be released to Grantor. Such application or
release shall not cure or walve any default or notice of defauit
hereunder or invalidate any act done pursuant to such notice.

9. To keep said premises free from mechanics® liens and to
pay all taxes, assessments and other charges that may be
fevled or assessed upon or against sald property before any
part of such taxes, assessments and other charges become past
due or delinquent and romptly dellver receipts therefor to
Beneficiary; should the Grantor fal to make payment of any
taxes, assessments, insurance premiums, iens or other char%es
payable bge Grantor, either by direct payment or K
providing neficlary with funds with which to make suc

Benefidary may, at its option, make payment

'and the amount so paid, with Interest at the rate set

forth In the note secured hereby, together with the obll?]atlons

described in paregraphs 10 and 11 of this Trust Deed, shall be

added to and become a part of the debt secured by this

Trust Deed, without walver of any rights arising from grench

of any of the covenants hereof and for such payments, with

Interest as aforesald, the property herelnbefore described, &s
well as the Grantor,
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t they are bound for

d, and all such

shal be immediately due and payable without

notice, and the nonpayment thereof shall, at the option of the

Beneficlary, render al sums secured by this Trust Deed

immediately due and payable and constitute a breach of this
Trust Deed.

10. To pay all costs, fees and expenses of this trust,
incinding the cost of title search as well as the other costs and
expenses of the Trustee incurred In connection with or in
enforcing this obligation, and trustees and attorney’s fees
actually incurred.

11. To appear in and defend any action or proceeding
purporting to affect the security hereof or the rights or powers
of Beneficlary, or Trustee; and to pay al costs and expenses,
including cost of evidence of title and attorney’s fees in a
reasonable sum to be fixed by the Court, in any such action
or proceeding in which Beneficlary or Trustee may appear, and
anee zny sult brought by Beneficiary to foreclose this Trust

12. To pay at least ten (10) days before delinquency all
assessments upon water company stock, and al rents,
assessments and charges for water, appurtenant to or used in
connection with said propertys; to pay, when due, all
encumbrances, and liens with interest, on said
property or any part t y time appear to be
prior or superior hereto; to pay all reasonable costs, fees, and
expenses of this Trust.

13. Should Grantor fall to make any payment or to do any
act as hereln provided, then Beneficiary or Trustee, but
without obligation so to do and without notice to or demand
upen Grantor and without releasing Grantor from any obligation
hereof, : M manner and to
such extent as elt protect the
security hereof, Beneficlary or Trustee being authorized to

the property for such purposes; commence,
appeal purporting to
affect the security hereof or the rights or powers of Benefidary
or Trustee; pay, purchase, contest, or compromise any
encumbrance, charge or lien which reasonably appears to be
prior or superlor hereto; and in exercising any such powers,
incur any liabtlity, expend whatever amounts are reasonably
necessary therefor, including cost of evidence of title, and
reasonable counsel fees.

14. To pay within thirty (30) days after demand all sums
properly expended hereunder by Benefliclary or Trustee, with
interest from date of expenditure at the rate provided for in
the principal Indebtedness, and the repayment thereof shall
be secured hereby.

15. Grantor agrees to do al acts and make all payments

r d of the owner of the property to make

this Trust Deed eligible for guaranty or fnsurance

under the provisions of Chapter 37, Title 38, United States

Code, and agrees not to do, or cause or suffer to be done, any

sct which will void such guaranty or insurance during the
existence of this Trust Deed.




