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MOUNTAIN TITLE COMPANY of Klamath County '

407 MAIN « KLAMATH FALLS, OREGON 97601 « TELEPHONE (503) 883-3401 ¢ FAX (503) 862-0620

MTC NO: 26341
DEED OF RECONVEYANCE
KNOW ALL MEN BY THESE PRESENTS, That the undersigned Trustee or Successor

Trustee under that certain Trust Deed dated _ May 20, , 1987 ,
executed and delivered by Clovis C. Mc Elyea and Edith E. Mc Elyea ,

and recorded on May 20, , 19 87, in Volume M87 , Page _8678 ,

and Instrument No. 74817 , in Microfilm Records of Klamath County,
Oregon, conveying real property situated in said county .dmzeribadxxIxKRAXRRIK

having received from the Beneficiary under said Trust Deed a written

request to reconvey, reciting that the obligation secured by said Trust
Deed has been fully paid and performed, hereby does grant, bargain, sell,

and convey, but without any covenant or warranty, express or impiied, to

the person or persons legally entitled thereto, all of the estate held by
the undersigned in and to said described premisas by virtue of said Trust Deed.
In construing this instrument and whenever the context hereof
so requires, the masculine gender includes the feminine and neuter and the
singular includes the plural.
IN WITNESS WHEREOF, the undersigned trustee has executed this
instrument; if the undersigned is a corporation it has caused its corporate

name to be signed. M
DATED: /// L , 194_/ A ,[,Z/ A

By: / Linfla’ Stelle, President
MOUNTAIN \TITLE COMPANY OF KLAMATH COUNTY

STATE OF OREGON, Cqunty of Klamath)  ss.

/e ., 199

SR Personally appeared Linda Stelle who, being duly sworn, did
say: that she is the President ~of MIC, 1Inc., an Oregon corporation dba

:.'.,'-~‘bﬂ]oiin‘t'a3".,r"x-,.Title Company of Klamath County, and that said instrument was
C?s‘i‘gn'ecj, in: behalf of said corporation by authority of its Board of Directors;

s e
SO

Qa‘n;g éh(?'ac}knowledged said instrument tg/fe its voluntary, act Z deed.
{ * { BEFORE ME: // AL -

'

Notary Pui}ic for Oreg

on
My Commission Expires: é T
ommission Expires /f/?

TTT T R s R e e e e

STATE OF OREGON,
County of Klamath

After recording cotucn to:

ss.
Clovis C. and Edith E. Mc Elyea

Filed for record at request of:
9717 East Reno

Mountain Title Co

Midwest City, OK 73130 on this ___Ith  day of __ Nov. A.D., 19 91
at 11355 oclock _A M. and duly recorded
in Vol. __M91  of Mortgages Page 23412 .
Until a change is requested all Evelyn Biehn County Clerk

tax statements shall be sent to By X ou Loai CrNaa eonelars.

the following address:

Fee, $8.00
NO CHANGE
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF ___ OREGON )
)ss
county oF___ KLAMATH )

- -
~

NI . ‘.A
On this day before me, the undersigned Notary Pubiic, personally appeared Denls P. Hickey and Lanl R. Hickey. 1o me known to be the Individdals - ’
described in and who executed the Deed of Trust, and acknowledged that they signed the Deed of Trust as their free and volunjary act and deed, for >
the uses and purposes therein mentioned. : MO . .

Given un y hand and officlal seal thls 6th day of November L1991 L ' PRt
v % b i11, 0 y
By “\ . 1 g Reslding at Merrill, OR.

Notary Publlc In and for the State of Oregon My commission explres 10/11/93

REQUEST FOR FULL RECONVEYANCE

(To be used only when obligations have bean paid in full)
To: , Trustee

The undersigned is the legal owner and holder of ali Indebtedness secured by this Deed of Trust. All sums secured by this Deed of Trust have been
fully paid and satisfied. You are hereby directed, upon payment to you of any sums owing to you under the terms of this Deed of Trust or pursuant to
any applicable statute, to cancel the Credit Agreement secured by this Deed of Trust (which is delivered to you together with this Deed of Trust), and to
reconvey, without warranty, to the parties designated by the terms of this Deed of Trust, the estate now held by you under this Deed of Trust. Please
mail the reconveyance and Related Documents to:

Date: Beneficlary:
By:
its:

LASER PRO (tm) Var. 3.10a{¢) 1991 CFI Bankers Service Group, Inc. Allrights reserved.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co. the 7th day
of Nov. AD,.19 91 a_11:55 o'clock A M., and duly recorded in Vol. M91 .
of Mortgages on Page 23408 .

Evelyn Biehn. County Clerk
FEE $28.00 By Aol rar SAYI Lt o Al BAs
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payable at the Credit Agreement's maturity. This Deed of Trust also will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be entitied on account of the default. Any such action by Lender shall not
be construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating 1o ownership of the Property are a part of this Deed of Trust.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple, free and clear of all liens and
encumbrances other than those set forth in the Real Property description or in any title insurance policy, title report, or final title opinion issued in
favor of, and accepted by, Lender in connection with this Deed of Trust, and (b) Grantor has the full right, power, and authority to execute and
deliver this Deed of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Property against the
lawtut claims of all persons.

CONDEMNATION. The following provisions relating to proceedings in condemnation are a part of this Deed of Trust.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or purchase
in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied to the Indebtedness
or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of aii reasonable costs, expenses,
and attorneys’ fees necessarily paid or incurred by Grantor, Trustee or Lender In connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take such
steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 10 be represented in the proceeding by counsel of its own choice, and Grantor will deliver or cause to
be delivered to Lender such instruments as may be requested by it from time to time to permit such participation.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”’) under this Deed of Trust: (a) Grantor
commits fraud or makes a material misrepresentation at any time in connection with the credit line account. This can include, for example, a false
statement about Grantor's income, assets, liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment
terms of the credit line account. (c) Grantor's action or inaction advessely affects the collateral for the credit line account or Lender’s rights in the
collateral. This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling, failure to pay taxes, death of aft
persons liable on the account, transfer of title or sale of the dwaelling, creation of a lien on the dwelling without our permission, foreclosure by the holder
of another lien, or the use of funds or the dwelling for prohibited purposas.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Trustee or Lender, at its option, may
exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice 1o Grantor to declare the entire Indebtedness immediately due
and payabls, including any prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shali have the right to foreclose by notice and sale, and Lender shall
have the right to foreclose by judiciai foreclosure, in either case in accordance with and to the full extent provided by applicable law. if this Deed
of Trust is foreclosed by judicial foreclosure, Lender will be entited to a judgment which will provide that if the foreclosure sale proceeds are
insufficient to satisfy the judgment, execution may issue for the amount of the unpaid balance of the judgment.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Credit Agreement or by law.

Sale of the Property. To the extent permitted by applicable law, Grantor horeby waives any and all rights to have the Property marshalled. In
exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any part of the Property together or separately, in one sale or by
separate sales. Lender shall be entitled to bid at any public sale on all or any portion of the Property.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of Trust, Lender shall be entitied to
recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and on any appeal. Whether or not any court action is involved,
all reasonable expenses incurred by Lender which in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest at the Credit Agreement rate from the
date of expenditure until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits under applicable
law, Lender's attorneys' fees whether or not there is a lawsuit, including attorneys’ fees for bankruptcy proceedings (including etforts to modify or
vacate any automatic stay or injunction), appeals and any anticipated post-judgment collection services, the cost of searching records, obtaining
tida reports (including foreclosure reports), surveyors’ reports, appraisal fees, title insurance, and fees for the Trustee, to the extent penmitted by
applicable law. Grantor also will pay any court costs, in addition 1o all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Applicable Law. This Deed of Trust has been dellvered to Lender and accepted by Lender In the State of Oregon. This Deed of Trust
shall be governed by and construed In accordance with the laws of the State of Oregon.
Time Is of the Essence. Time is of the essence in the performance of this Deed of Trust.
Waivers and Consents. Lender shall not be deemed to have waived any rights under this Deed of Trust (or under the Related Documents)
unless such waiver is in wriling and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver
of such right or any other right. A waiver by any party of a provision of this Deed of Trust shall not constitute a waiver of or prejudice the party’s
right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shall constitute a waiver of any of Londer's rights or any of Grantor's obligations as to any future wansactions.
Whenever consent by Lender is required in this Deed of Trust, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required.
EACH GRA CKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS
TERMS.

DN fo /’% o A G/Zaaj/

Dehis W Hickey v {7 13hi R. Hickey
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any Intermediate balance.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereafter owned
by Grantor, and now or hereater attached or atfixed to the Real Property; together with all accessions, parts, and additions to, all replacements of,
and all substitutions for, any of such property; and together with all proceeds (including without limitation all insurance proceeds and fefunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights described above in the "Conveyance and Grant” section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory notes, credit agreements, loan
agreements, guaranties, security agreements, mortgages, doeds of trust, and all other instruments and documents, whether now or hereafter
existing, executed in connection with Grantor's Indebtedness to Lender.
Rents. The word "Rents” means alil present and future rents, revenues, income, issues, royalties, profits, and other benefits derived from the
Property.
THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF EACH AGREEMENT AND
OBLIGATION OF GRANTOR UNDER THE CREDIT AGREEMENT, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exceptas otherwise provided In this Deed of Trust, Grantor shall pay to Lender all amounts secured by this Deed of
Trust as they become due, and shall strictly and In a timely manner perform all of Grantor's obligations under the Credit Agreement and this Deed of

Trust,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by the
following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (a) remain in possession and control of the Property, (b) use,
operate or manage the Property, and (c) coflect any Rents from the Property. The following provisions relate to the use of the Property or o other
limitations on the Property. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
FEE TI'{’,LE Tg EHE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
APPROVED USES.

Duty to Malntain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and maintenance
necessary to preserve its value.

Hazardous Substances. Grantor represents and warrants that the Property never has been, and never will be so long as this Deed of Trust
remains a lien on the Property, used for the generation, manufacture, storage, treatment, disposal, release or threatened release of any hazardous
waste or substance, as those terms are defined in the Comprehensive Environmental Response, Compensation and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act ("SARA"), applicable state or Federal
laws, or regulations adopted pursuant to any of the foregoing. Grantor authorizes Lender and its agents 1o enter upon the Property to make such
inspections and tests as Lender may determine compliance of the Property with this section of the Deed of Trust. Grantor
hereby (a) releases an i ndar for indemnity or contribution in the event Grantor becomes liable for cleanup or
other costs under any such laws, and (b) agrees to i ity and hold harmiass Lender against any and all claims and tosses resulting from a
breach of this paragraph of the Deed of Trust. This obligation to indemnify shall survive the payment of the Indebtedness and the satisfaction of
this Deed of Trust.

Nulsance, Waste. Grantor shali not cause, conduct or permit any nuisance nor commit, permit, or sufter any stripping of or waste on or 1o the
Property or any portion of the Property. Specifically without limitation, Grantor will not remove, or grant o any other party the right to remove, any
timber, minerals {including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums secured by this Deed of Trust
upon the sale or transfer, without the Lender’s prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A "sale
or transfer” means the conveyance of real property or any right, tite or interest thercin; whether legal or equitable; whether voluntary or involuntary;
whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold interest with a term greater than three (3) yeass,
lease-option contract, or by sale, assignment, or transfer of any beneficial interest In or 1o any land trust holding title to the Real Property, of by any
other method of conveyance of real property interest. If any Grantor is a corporation or partnership, transfer also includes any change in ownership of
more than twenty-five percent (25%) of the voting stock or partnership intarests, &s the case may be, of Grantor. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal taw or by Oregon law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Deed cf Trust.

Payment. Grantor shall pay whon due (and in all events prior to delinquency) all taxes, special taxes, assessments, chargos (including water and
sewer), fines and impositions Javied against or on account of the Property, and shall pay when due all claims for work done on or for
rendered or material furnished to the Property. Grantor shall maintain the Property free of ali liens having priority over or equal to the interest of
Lender under this Deed of Trust, except for the lien of taxes and assessments not due and except as otherwisa provided in this Deed of Trust

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part ot this Deed of Trust.

Maintenance of Insurance. Grantor shall procure and maintaln policies of fire insurance with standard extended coverage endorsements on a
replacement basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient to avoid application of any
coinsurance clause, and with a standard mortgagee clause in favor of Lender, together with such other hazard and liability insurance as Lender
may reasonably require. Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lender and issued by a
company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time to time the policies or
certificates of insurance in form satisfactory to Lender, Including stipulations that coverages will not be cancelled or diminished without at least ten
(10) days' prior written notice 1o Lender.

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Deed of Trust, or if any action or procoeding is commenced that
would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but shall not be required to, take any action that Lender
deems appropriate. Any amount that Lender expends in so doing will bear Interest at the rate charged under the Credit Agreement from the date
incurred or paid by Lender to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b) be added
1o the balance of the cradit line and be apportioned among and be payabla with any instaliment payments to become due during either (i) the term of
any applicable insurance policy or {ii) the remaining term of the Credit Agreement, or (c) be treated as a balloon payment which will be due and




