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THIS TRUST DEED, made this __4th day of ’ November 19__ 91 , between

Tom Keller, Mary A. Keller and Bonifay Yancy not as tennants in common but with right

of survivorship . as grantor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the United States,
as beneficiary;

WITNESSETH:
The grantor irrevacably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property
in Klamath County, Oregon, described as:

Lot 35 of Perry's Addition to Lloyd's Tract according to the official
plat thereof on file in the office of the County Clerk of Klamath County,
Oregon.

Acct #3909 11CA 1300

JDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS

“Uk A
URED SO

AND OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR PERSONAL, FAMILY OR HQUSEHOLD PURPOSES OR SEC LELY BY THE BORROWER'S RESIDENCE
MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US 70 BE ENFORCEABLE."

Grantor's performance under this trust deed and nofe it secures may not be assigned to or be assumed by another party. In the event of an attempted assignment or
assumption, the enlire unpaid balance shall become immediately due and payable. Which said described real property is not currently used for agricultural, timber or
grazing purposes. together with all and singutar the appurtenances, tenements, hereditaments, rents, issues, profits, water rights, easements or privileges now or hereafter
belonging to, derived from of in anywise appertaining to the above described premises, and all plumbing, lighting, heating, ventilating, ait-conditioning, refrigerating.
watering and irrigation apparatus, equipment and tixtures, together with all awnings, venetian binds, floor covering in place such as wall-to-wall carpeting and linoleum,
shades and built-in appliances now or hereater installed in or used in connection with the above described premises, including all interest therein which the grantor

has or may hereafter acquire, for the purpose of securin% performance of each agreement of the grantor herein contained and the payment of the sum of
Five Thousand Three Hundred Filty and No/100  *%** 6 —5,350.00 ) Dollars,

with interest thereon according to the terms of a promissory note of even date herewith, payable to the beneficiary or order and made by the grantor, principal and
interest being payable in monthly instaliments of (S 56.68 ) commencing December 10 .19 91

This trust deed shall further secure the payment of such additional money, if  charges levied or imposed against said property in the amounts as shown by the
any, as may be loaned hereafter by the beneficiary to the grantor o others having  statements thereo! furnished by the collector of such taxes, assessments Of
an interest in the above described property, as may be evidenced by a note or notes. othercharges, and to pay the insurance premiums in the amounts shown on the
1f the indebtedness secured by this trust deed is evidenced by more than one note, statements submitted by the insurance carfiers or their representatives, and to charge
the beneficiary may credit payments received by it upon any of said notes of part  said sumstothe principal of the loan or t0 withdraw the sums which may be required
of any payment on one note and part on another, as the beneficiary may elect.  from the reserve account, if any, established for that purpose. The grantor agrees
The grantor hereby covenants to and with the trustee and the beneficiary herein Lnrr:gf :i?;tlt 3520(1,? :‘:r::gg ';g%;gsgz{l 3??;2;;&“??3? rﬁ“;i?:ggg?gﬁg;e;égt:::
that the said premises and property conveyed by this trust deed are free and clear beneficiary hereby is authorized, in the event of any Iossy to compromise aﬁd settle
of all encumbrances and that the grantor will and his heirs, executors and : H ; . .
administrators shall warrant and defend his said itie thereto against the claims of Vi any insucance company and to apply any Such insurance receipls upon the
all persons whomsoever obligations secured by this trust deed. In computing the amount of the indebtedness
p . for payment and satisfaction in full or upon sale or other acquisition of the propery
The grantor covenants and agrees to pay said note according to the terms by the b_eneficiary after default, any balance remaining in the reserve accountshall
thereof and. when due, all taxes, assessments and other charges levied against said  be credited to the indebtedness. If the reserve account for laxes, assessments,
property; to keep said property free from all encumbrances having precedence over insurance premiums and other charges 1 not sufficient at any time for the payment
this trust deed: to complete all buildings in course of construction or hereafter  of suchchargesas they become due, the grantor shall pay the deficit to the beneficiary
constructed on said premises within six months from the date hereof or the date  upon demand. and if not paid within ten days after such demand, the beneficiary
construction is hereafter commenced; to repair and restore promptly and in good ~ May at its option add the amount of such deficit to the principal of the obligation
workmanlike manner any building or improvement on said property which may te  secured hereby.
damaged or destroyed and pay, when due. alf costs incurred therefor: 1o allow Should the grantor fail to keep any of the foregoing covenar*<_ then the
beneficiary to inspect saig property at all times during construction; to replace any .- - y - p
. : ;- o . . beneficiary may at its option carry out the same. and all its expenditures therefor
work or materials unsatisfactory to beneficiary within fifteen days after written notice : e
L ; Y . shall draw interest at the rate specified in the note. shall be repayable by the grantor
from beneficiary of such fact: not to remove or destroy any building or improvements - . ; :
g A o on demand and shall be secured by the lien of this trust deed. In this connection,
now or hereafter constructed on said premises; to keep all buildings and e e e di :
. 7 ! - the beneficiary shall have the right in its discretion to complete any improvements
improvements now or hereafter erected upon said property in good repair and to . : : : e in
. ¢ Ao -~ made on said premises and also to make such repairs to said property as in its
commit o suffer no waste of said premises: to keep alt buildings, property and sole discretion it may deem necessary of advisable
improvements now or hereafter erected on said premises continuously insured ’
against loss by fire or such other hazards as the beneficiary may from time to time The grantor further agrees to comply with all laws, ordinances. regulations,
require, in a sum not less than the original principal sum of the note or obligation  covenants, conditions and resirictions affecting said property: to pay all costs, fees
secured by this trust deed, in a company o companies acceptable to the beneficiary,  and expenses of this trust, including the cost of title search, as well as the other
and to deliver the original policy of insurance in correct form and with approved costs and expenses of the trustee incurred in connection with or in enforcing this
loss payable clause in favor of the beneficiary attached and with premium paid, to  obligation, and trustee's and attorney’s fees actually incurred; to appear inand defend
the principal place of business of the beneficiary at least fifteen days prior to the  any action or proceeding purporting to affect the security hereof or the rights or
effective date of any such poticy of insurance. If saig policy of insurance is not S0 poOwers of the beneficiary or trustee: and to pay all costs and expenses, including
tendered, the beneficiary may in its own discretion obtain insurance for the penefit  cost of evidence of title and attorney’s fees in a reasonable sum to be fixed by the
of the beneficiary, which insurance shall be non-canceltable by the grantor dusing  court, in any such action or proceeding in which the beneficiary or trustee may appear
the full term of the policy thus obtained. and in any suit brought by beneficiary 10 foreclose this deed, and al! said sums shall
be secured by this trust deed.

In order to provide regutarly tor the prompt payment of said taxes, assessments
or other charges and insurance premiums, the grantar agrees 1o pay to the The beneticiary will turnish to the grantor on wrilten request therefor an annual
beneficiary, together with and in addition to the monthly payments of principal and  statement of account but shall not be obhgated or required to furnish any forther
interest payable under the terms of the note or obligation secured hereby, an amount  statements of account.
equal to one-twelfth (1/1 2th) of the taxes, assessments and other charges due and . .
payable with respect to said property within each succeeding twelve months, and W is mutally agreed that
also one-thirty-sixth (1/36th) of the insurance premiums payable with respect to said 1. In the event that any portion or all of said propesty shall be taken under
property within each succeeding three years while this trust deed remains in effect.  the right of eminent domain or condemnation. the beneficiary shall have the right
as estimated and directed by the beneficiary. such sums to be credited to the principal  to commence, prosecute in its own name, appear (n or defend any action or
of the loan untif required for the several purposes thereof and shall thereupon be  proceedings. of 1o make any compromise Of settlement in connection viith such
charged to the principal of the loan; or, at the option of the beneficiary, the Sums  taking and, it it S0 elects. to require that all or any portion of the money’s payable
so paid shall be held by the beneficiary in trust asa reserve account, without interest,  as compensation for such taking. which are in excess of the amount required to
1o pay said premiums, taxes, assessments or other charges when they shall become  pay all reasonable Costs, expenses and attorney’s fees necessarily paid or ncurred
due and payable. py 'the grantor in such proceedings, shall be paid to the beneficiary and app_lied by

While the grantor is 10 pay any and all taxes, assessments and other charges it 1'.'51 upon any reasonab_le_ costs and expenses and attorney S fees necessarily paid
levi . ! : or incurred by the beneticiary in such proceedings, and the balance applied upon
evied or assessed against said property, of any part thereof, before the same begin h ; ¢

i i ; ) : the indebtedness secured hereby. and the grantor agrees, at its own expense, to

to bear interest and also to pay premiums on allinsurance policies upon said property. . : . A
such payments are to be made through the beneficiary, as atoresaid. The grantor take such actions and execute such instrments as _sp;QLbe necessary in oblaining
hereby authorizes the beneficiary to pay any and ali taxes, assessments and cther such compensation, promptly upon the beneficiary’s request
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14, When the trustee sells pursugnt to the powers provlded,“trustec':hall apply the proceads of sale to payment of {1) the expenses of sale,
including lawful fees of the trustee and the reasonable fees of trusteg’s attorney, {2) the obligations secured by this trust deed, {3) to all persons
having recorded llens subsequent to the Interast of the baneflclary and the trust deed as thelr Interest may appaar In the order of their priority,
and (4) the surplus, if any, to the grantor of 10 his successor In Intarest entitled to such surplus. ‘
15. For any reason permitted by 1aw, the bensficiary may from time to time appolnt a successor of successors to any trustee named herein or
to any successor trustee appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be
vested with all title, powars and duties conferred upon any 1rustes herein named or appointed hereunder.
Inures to the benetit of and binds all pertles hereto, their heirs, legatees,
assigns. The term beneficlary shail mean the holder and owner, including pledgee, of the Retai
or not named as @ peneflelary herain. In construing this daed and whenaver the context so raqulres, the masculina gender inc
and the neuter, and the singular number Includes the plural.

IN WITNESS WHEREOF, the grantor has hereunto set his hand and seal the day

M . -
itness Al tor Ra d é‘i{amor .
.~ AKA Ruth Ann Krieger rantor

Am:g fal ey ) . Y

deviseas, administrators, axecutors, successors and
| Installment Contract sacured hereby, whaether

This deed applies to,
judes the feminine

and year first above written.

— Witness

Witnets Grantor
STATE OF OREGON, )
County of K Mz )
Personally sppesrad the sbova named Y, /
voluntary sct and desd.

forsgoing Instrument to be 7/7 2o : : L " ;
g ko —
ission expires: /,“2 ; i

_r_%c/é /Z - ':7&7/.14/@(, My -
Notary Public S

Before me:
STATE ona?sE&GG?Oo@NN ASSIGNMENT
For vaiue received, - csler ite A5 A E’.Si{( < &‘A Ca 2 % o1/ , Bensficlary hotein, does harsby vansief,
assign and set over to American Savings Morigaga Cp Jon & Oregon COpOEtio mmmwb.dmmhmm-wmw. 0 &,
his 225 day ot Sg0fembec, w 2/ pesir_ e JEr e Idogs_and Lesigal /‘
8y ‘UVéL : -
ATE OF OREGON , ’ , ;,,,‘.....,':i‘(&v,,‘
ST WASHINGTEN Ty s e, G o
/ §S Y + A
County of _/%ﬂ/ffuﬂﬂa/(: ) A E =in Ve N A
On this day bofore me eppearad bafore me Wﬂi\f{& J. /{’/4 /! fer o ,?_.known'iami to beithe, ~
T yaqiplih rphrdtion -
ingvidustel] g | t and 8¢ 3ne such execution be the Tree and voluntary act and et u’l‘w;z'ﬁmgh.llog-
stated on oath that (sihe was authorized to execute It on_bé}gg‘ﬂ.gf the cogpogiwg‘.

{delete Inappropriate option] thet exscuted the foregolng |t ack!
iage the following if Inlpproprlua] and

e

the uses and purpasps ascribed in It
Before me: L7~ ; My commission explres:
Notary Public
is hereby acknowiedged and contessed, Assignor heroby sells, assigns, transfers and sels over 10 ASMC

ASSIGNMENT — FOR VALUE RECEIVED, the receipt and sutficiency of which
right, tite and interest in and to the consume’ goods and other property therein described.

Acceptance Corp., this Retall Instaliment Contract together with all of Assignor's
Executed This ya sT day of Dadhadiki 19 </

ASSIGNOR:
AMERICAN SAVINGS MORTGAGE CORPORATION
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8y:

STATE OF ) ) s
County of . ,'< Inq \Z’ ﬂ
Parsonally appeared the above od h _ )/LQ/)'LJL W N snd acknowtedged the -~
foregoing instrument to be I LA voluntary ect and deed.
S e
Hefore me: I/q .V\‘- 1ok - \A/[ﬂﬂ A LA My commission sxpires: EQ///] C}a
T - Notary Publlc
STATE OF OREGON -
. 58,
County of Klamath
Grantor | certify that the within instrument was received
gth day of
TO (DON'T USE THIS for record on the. ____day
SPACE: RESERVED Nov. 182l —
FOoR RECORDING 3t 9:28 ____o'clock A Mu and recorded
LABEL IN COUN- in book M91 on page
enaflclary TIES WHERE ‘Record of Mortgages of said County.
. USED.}
r AFTER RECORDING RETU AN TO: Witness my hand and seal of County atfixed.
AMERICAN SAVINGS MORTGAGE CORP. Evelyn Biehun. County Clerk 3
P.O. BOX 26(1) County Clerk Recordar
Lake Jackson, TX 77566 . .
By oo S Vliat 22 n At
Fee $13.00 Dsputy
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