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STEVENS-NESS LAW SUBLISHING CO.; PORTLAND,

" TRUST DEED -

h

l 5t . 7
EJ&FQM"S .‘%Ll:rm';"nus'b‘sh&"aﬁﬁ “Wife

- BEND"T T TLE "COMPANY

INJA"K'.‘"‘ABEFmﬁlE';"WHh'"‘!ﬁé'"i"i'g'h't'"b'f TSurv

H ) -
evocably grants,

Lot

bargéins, sells and conveys fo trustee in ;rdst, with power of sale,

WITNESSETH:

the prdperly

'Breek'fzs::-'ts'f"Flns*r‘n‘iE\‘ﬁ’buoﬁf"ﬁi\7€ﬁ°’§ﬁ$ﬁaESTATEs, according to the official plat

thereof on:file in the office of the County Clerk of Klamath County, Oregon.

TOGETHER WITH 1971 MOBILE HOME, LICENSE NUMBER X-130565

2300 02480 04800 AND M-130565
together with all and singular the ts, heredi

tion with said real estate.

gu ts and appur!eﬁanoes and all
now cr herealter appertaining, and the rents, issues and prolits thereot and all tixtures now or hereafter attached

thereunto belonging or in anywise

other rights
to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum o IGHTEEN. THOUSAND. AND..00/100

{$18,000.,00 ). oo

e e i mees iy s eaeenniscrsnsmaneme e __Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to bene/[{ydry or order a.nd‘ made ‘by:iran(or, the

not sooner. paid, to be due and payable .. RIRE LI
The date of maturity of the debt secured by this instrument is

becomes due and payable. In the event the within described property, or any part thereot,
irst having obtained the written consent or approval of the beneficiary,

sold, conveyed, assigned or alienated by the grantor without
then, at the beneficiary’s option, all obligations

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve a maintain said property in condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit.or. permit any waste of said property. . -

. To complete or restore promptly and in good and workmanlike
hich may be constructed, damaged or
destroyed thereon, and pa, all costs incurred therefor.

3. To comply with all ordinances, regulations, covenants, condi-
tions and restrictions atlecting said property; if the beneliciary so requests, to
join in ting such 1 8 ts pursuant to the Unitorm Commer-
cial Code as the beneliciary may require and to pay for filing same in the
proper public oflice or offices, as well as the cost of all lien searches made
by liling olficers or searching agencies as may be deemned desirable by the
beneficiary.

4. To provide and 1y n ildi
said premises againat loss or damage by lite

n::; or hen;lurh erec‘tied on the ;
and such other haxards as e & % t e require, in
an amount not less than s‘ﬁﬁfﬁ &NSﬁﬂAﬂmVAﬁUﬁ". written in

i ptable to the b liciary, with loss payable to the latter; all
policies of jnsurance shall be delivered to the beneliciary as soon a3 insured;
it the grantor shall fail lor any reason to procure any such insurance and_to
deliver said policies to the bencliciary. at least lilteen days prior to the expira-
tion of any policy of insurance now :or - hereaiter iplaced on said buildings,
the beneliciary may at grantor's expense.
collected under any b v be applied by beneli-
ciary upon any indebtedness secur such order as beneliciary
may determine, or at option of beneliciary the t so collected, of
any part thereol, may be released to grantor. Such application or releass shall
not cure or waive any delault or notice of detault hereunder or invalidate any
act done pursuant to such notice.

5. To keep sai i

manner any building or H

5 sotain i 2 ding

ses Iree from construction liens and to pay al
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part ol such taxes, assessments and other
chardes become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor 1ail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment . or by'providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount 80 paid, with interest 'at the rate set forth'in the note secured
hereby, together. with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants_hereof and for such payments, with interest as aloresaid, the prop-
erty hereinbelore described, as well as the - grantor, shall be to the
same extent that’ they are lor the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out natice, ent thereof shall, at the option of the beneficiary.
render all sums secur is trust deed immediately due and payable a
constitute & breach of this trust deed. . R

.. To pay all costs, Tees and expenses of this trust including the cost
ot title search as well as the other costs and expenses of the trustee incurr:
in connection with or in enforcing this obligation and trustee's and attorney's
fees acmall,x incurred. . 5 )

7. To appear in and defend any action or proceedind purporting to

ights or powers of beneliciary or trustee; and in any suit,
in which the beneficiary or trusfee may appear, including
i y all costs and expenses, in-

or trustee’s attorney's lees;
ragraph 7 in all cases shall be
tixed by the trial court and in t any judgment or
decree of the trial court, grantor further agrees uch sum as the ap-
pellate court shall adjudde r hie as the beneliciary’s or trustee’s attor-

ney's lees on such appeal.

It is mutually agreed that!

8. In the event that any portion or all of said property shall be taken
under the right ol inent d in or { I beneticiary shall have the
right, il it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in proceedings, shall be paid to beneliciary and
applied by it tirst upon any reasonable costs and expenies and attorney's lees,
both in the trial and appellate courts, ily paid or i od by lene-
ficiary in s proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at its own expense, to take such actions
and exécute - such instruments as shall be necessary in obtaining such com-
P E pi ly n beneliciary’s request.

9. At any time and from time to time upon written request of bene-
payment of its fees and presentation ol this deed and the note for
¢ (in case of tull y or lation), without ing
of any person for the payment of the indebtedness,

nt to.the making of any map or,;plet,o_( un‘dé property;

ficiary,

I reco

trustee ma

e may
(b);joinin oy

secured by this instrument, irrespecti

. shall_deliver to the purchaser i

{inal payment of principal and interest hereof, it

1999.......
st‘alted above, on which the tinal installment of said note
or any interest therein is sold, agreed to be

‘the dats

ve of the maturity dates expressed therein, or

granting any easement or creating any restriction thereon; (c) join in any
subordination or other agdreement aliecting this deed or the lien or chatge
thereof; (d) reconvey, without warranty, all or any part of the property.

grantee in_any rec y may Oe ‘described as the ‘“‘person or persons
legally entitled thereto,” and the recitals therein of any matters or lacts shall
i thiulness thereof. Trustee's fees lor any of the

h shall be not less than $5.

. 1 by grantor hereunder, beneliciary may at any
time - without notice, either in person, by agent or by a receiver- to be ap-
pointed by a court, a without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation an it including 7 ble attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-

liciary may determine.

AL The entering upon and taking possession of said property, the

collection of such rents, issues and profits, or the proceeds of fire and other
policies or e tion or awards taking or damage of the

property. and the application or release thereol as aloresaid, shall not cure of

waive any delault or notice of delault hereunder or invalidate any act done

pursuant to such notice.

12, Upon delault by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance,
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreciose this trust deed
in equity as a mortgag i the trustee to foreclose this trust dged by
adveztisement and sale, o ¢ the trustee fo pursue any other right or

either at law or in o which the beneliciary may have. In the event
the beneliciary elects to fo by advertisement & sale, the beneliciary or
the trustee shall execute an recorded his written notice of default
and - his election to sell the said describ ty to satisfy the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, &ive
notice thereof as then required by law and proceed to Joreclose this trust deed
in the manner provided in ORS §6.735 to 86.795. .

Vs‘_rlJ.,Al,tcr the trustee has commenced foreclosure by advertisement and
sale,-and-at any time’ prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so pqv-leged by _ORS 86.753,
the delault or defaults. 1f the default consists of a lailuse t:’p:y,
Y

10. Upo!

the default may be cun paying the
e cure other than such portion as woull

Any other default that is capabl

the perlormance required under the

being cured may be cur r
to curing the delault of

obligation or trust deed.

defaults, the person eflecting the cure
and expenses actually incurred in enfor
together with trustee’s and attorney’s lees not exc

by law. R
d on the date and at the tims and
the time to which said sale may

tee may sell said property i
parcels and shall sell the parcel or parcels at
auction to.the highest bidder for cash, payable at the time of sale. Trustee
its deed in form as required by law conreying
thwro erty so sold, but without any covenant of warranty, express or mn-
plied. The recitals in the deed of any matters of fact shall be conclusive prool
of the truthtulness thereof. Any person. excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15, lls pursuant to the powers provided herein, trustee
ment of (1) the expenses of sale, in-
e charge by trustee’s
, (3) to all persons

n addition

shall apply the proce
cluding the compensa
attorney, (2) to the obli
having recorded fiens v ‘trustee in the trust
deed as their interests may appear in their ptiority and (4) the
surp,lun, il any, to the grantor or to his successor in interest entitled 0 such
surplus.

2 16, Beneliciary may from time to time appoint a successor of succes-
sors to any trustee amed herein or fo any successor trustee appointed here
under. Upon such appointment. and without conveyance to the successof
trustee, the latter shall be vested with all title, powers and duties cc_nlenrd
upon any frustee herein named or appointed hercunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary.
which, when recorded in the mortgage records of the county of counties in
which the property is situated, shall be conclusive proot of proper appointment

of the successor frustee.

. Trustee accepts this trust when this deed. duly executed and
acknowledged is made blic record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor. beneliciary or frustee
. ahall be & party unless such action or proceeding is brought by trustee.

Sebod

NOTE:
or savings and loan associotion
property of this state,

outhorized to ' do business: undet th

The Trust Deed Act provides that the' trustee. hareunder must be either an attorney.
o u X ¢ laws of Oregon of the 'United :States
its ubsidiaries, offiliates, ogents of branches, the United States or uny agency \hevn'. of an escrow ogent licensed under ORS 696.505 to $96.585.

who is on “active member of the Oregon State Bar, @ 'bonlé,"ln}st company

a title insuronce company outhorized to inwre title to recl
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4. subject to.a 20 foot..bui lqj_ngq}gg;bagkﬁgggpgl(gr,gn{glji)gg‘,,_,asr,.sho‘gn,-,on dedicated plat.

2. Right of way for ,trangm»issipnﬁline. including the terms and provisions thereot,
given by Charles T. Edwards and Enma -Edwards, husband. and wife, to Midstate Electric

Cooperative;: Inc.; a;cooperative corporation; dated Auguist--15,, 1952, recorded January .

2, 1952, in Voume 258, ;Page ﬁ?iynogedonchrQS\fqgulgﬁa@agh;,goggity.{rolgggon. o e
3. Right of way gEasement, including the terms and provisions thereof, given by Betty
Jane Ahern to Midstate Electric Cooperative, inc., a cooperative corporation, dated

May 11, 1967, recorded May 22, 19687, in Volume M67, page 3803, Deed Records of

Klamath County, Oregon.

* 4. Building and Use Restrictions,;:ggggF_irst_,gaqgi tion.to River. Pine Estates,, recorded . -

May 5, 1967, in Volume M67, Page 3388, peed Records of Ktl_almfath,gduvr'\fy, Oregon. .

5. Any improvement Jocated upon Ahe,insuLES sproperty,.which constitutes 2 Mobile.

Home as def ined by Chapter 801, Oregon Revised Sté’tbteé;”"is‘5ubjeCt to registration
under Chapters 803 and 820; and taxation as prpvided by Chapters 820 and 308 O.R.S.

P S TUE
LN e

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of W the 12th day
{ recorded in Vol. M9l

M T
of . Novae —— AD.,19 91 at _11:48  oclock —__A M., and duly

of __on Page 23612 .
Evelyn Biehn .= County Clerk

' FEE 533‘00 n : o By W
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