FRREETE e

~TRUST ‘DEED

ED, made this .. n31st . day of : Ay iy IQ.Q]_Zf..’./EétWééﬁ )

-»

as Grantor, ey @S Trus;i'ee;'énd”

Y

; Western-Homes,--Incy
as Bgnefiqi sy
' f , WITNESSETH: R ;
, ar revocably grants, bargains, sells and conveys to trustee in trust, with power of sale; the property
i RIATAED. e veniersreseeeennnni CoUNty,  Oregon, described as: o ' o R

Aparcel of 1and51tuated1n Section 9, Township 39 South, Range'VIIO.East. of ..
the Willamette Meridian, Klamath County, Oregon, being more particularly

T

deéqiibeﬁ‘ifaé follows: . S C

Commencing at the Southeast corner NEy of said Section 9; thence N. 89°955'00" W.,
444.00 Feet; thence N..00205:00" E...30.00 feet to the point of beginning for this
description; thence continuing N. 00°05'00" E., 200.00 feet; thence 89955100" W.
175 feet; thence So. 00°05'00" W. 200 feet; thence S. 89955'00" E. 175.00 feet to

the point of beginning, containing 0.80 acres more or less

together with all and sing lar the ts, heredi ts and appur and all other rights thereunto belonging or in anywise

now or hereafter appertafning, and the rents, issues and profits thereot and all tixtures now or herealter attached to or used in connec-
tion with said real estate.
... FOR THE PURPOSE OF SECURING. PERFORMANCE of each agreement ol grantor herein contained and payment of the

sum of E-levenmlhousan&F-if-t-y-usixnand---na-‘eent-s--~(~-$‘1—1-;~c56.cc) .
L AT s D e e R i e Dollars, with interest thereon according to the terms of a promissory
note-of even date herewith, payable.to beneficiary. or order, and made by .grantor, th.o.;ﬁt‘)al_pgyment of principal and interest Iyereal, it

not soonsr: paid,: to"be due and payable ...until:-vaid-in-ful IPORICURENNNS, ' ¢ o' SN .

The date of maturity of the debt secured by this instrument is the date, statec above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold. conveyed, assigned or alienated by the grantor without* lirst having obtained the written consent or approval of the beneliciary.
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, of

= herein, shall become immediately due and payable; % "'ti o

To protect the security of this trust deed, grantor agreesi: - el R L .
- 1. To protect, preserve and maintain said property in good condition 8 ng any casement or creating any restriction thereon: (c) join in any
—— and repair; not to remove or demolish any building or improvement thereon: subordination or other agreement allecting this deed or the lien or charde
v not {0 Commit or permir any waste ©F $2id PrOPEFLy.r v e v e s _thereol; (d) seconvey, without warranty, all or any part ol the property. The
] 2. To complete or restore promptly and in good and workmanlike drantee in_any reconveyance may be' described as the “person “or persons
W% manner any building or improvement which may be constructed, damaged or legally entitled thereto, and the recitals therein of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therelor, be conclusive prool-of the truthlulness thereof. Trustee's fees for any ol the

To comply with all laws, or 1 regulations, coven. . condi- services mentioned in this paragraph shall be not less than $5.
&~ tions and restrictions allecting said property: il the beneliciary so requests, to 3 10. Upon any default by grantor hereunder, beneliciary may at any
w— join in executing such linancing statements p! i time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require ili i pointed by a court, and without regard to the adequacy of any security lor
== proper public oltice. or ollices, as well as i the indebtedness hereby secured, enter upon and take possession ol said prop-
Eaby liling olficers or searching agencies as may erty or any part thereof, in its own name sue or otherwise collect the rents.
Sizbeneliciaty. ~ ! R L. issues and prolits, including those past due and unpaid, and apply the same.
4. To provide and Confinuously maintain insurance on the buildings less costs and expenses ol operation and collection, including reasonable attor-
w—eniow oOr- herealter erected -on' the said premises against loss or damage by lire ney's lees upon any indebtedness secured hereby, and in such order as bene-
cr;und:su:'h other-hazards.as the beneliciary may Irom time to lime require, in ticiary may determine.

« ‘an amount not less than '§ .5 S e e e , written in 11. The entering upon and taking possession of said property., the
e acceptable ta the L y. with loss payable to the latter: all  collection ol such rents, issues and profits, or the proceeds of lire and other
policies: of insurance” shall be Jelivered to the beneficiary as soon as insured: - insurance policies orcompensation or awards for any taking or damage of the

it the grantor_shall fail"Tor any reason ta procure any such insurance and to  property, and the application or release thereol as aloresaid, shall not cure of
deliver said poircies to the bereliciary at least lilteen days prior to the expira. waive ‘any default or notice of default hereunder or invalidate any act done
l;:m’bol ,.In): poticy oLmsu;:mcoh new or h‘en‘ahe:_ placed on u?a buildings.” pursuant to such notice.
the beneliciary may procufe. the same a rantor’s ‘expense.. The amount . 12, Upon delault b rantor in ¢ of any indebted secured
collected under any fire. or other insurance policy may be ‘;PI»"" by beneli-  pereby or inp:il perlnrman’;e‘ol any agreement hereun{ier, time .being of the
ciary upon any.indeblednass secured hereby and in such order a5 beneliciary. " tarence with respect to such payment and/or perlormance, the beneliciary may
may determine; or at option of beneliciary the entire amount so collected, Of  declare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released fo grantor. Such application or release shall  Cient the beneliciary at his electi ay pr d to foreclose this trust deed
not cure or waive ony delault or notice of delault hereunder or invalidate any in equity as a mortdage or direct the frustee 0 foreclose this trust deed by
act done purauant to such notice. . . sdvertisement and sale, or may direct the trustee to pursue any other right or
"To keep said premises ree lrom consfruction liens and to pay all  yomeds either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other chardes that may be levied or assessed upon Of  the beneliciary elects (0 ‘foreclose by advertisement and sale, the beneliciary or
against said. property belore any part of such taxes, assessmenta and other (4o trustee shall execute and cause 1o be recorded his written notice of delault
charges become past due or delinquent and promptly deliver receipts therelor P : i rty to satisly the obligation
to beneliciary; should the grantor lail to' make payment ol any taxes, mssess. ime and place of sale, Rive
ments; Insurance prerniums, liens or other charges payable by grantor. either  otice thereof as then required by law and proceed to foreclose this trust deed
by direct payment .of by providing beneliciary with dunds with_ which. 10 in the manner provided in ORS 86.735 to 86.795.
make such payment, beneliciary may, at its option, make payment thereol, 13. After the trustee has commenced foreclosure by advertisement and

and the amount 3Q paid, with interest at the rate set forth in the note secured H

hereby, together with the obligations described in paragraphs' 6 and 7 of ‘lhin aale, and At any time pnor"!o 5 days belore 'r'he g.;: ‘3};"?&';5‘;”:::‘“:3:
trust deed, shall be added to 'and become a part of the debt secured by this :;’:d‘e’l’:u 'umor s irind ﬁ‘ ”e.: %e.’l’:u';:'goﬁ:::::ﬁ a lailure to x'uy.'whn’; due,
trust deed, without waiver ol any rights arising from breach ol any of the surns secured b f delault may be cured by paying the
covenants hereol and lor such payments. with interest as alforesaid, the prop-  entire amount due i e cure other than such portion as woul
erty hereinbelore’ described, ~as _well as:the drantor, shall be bound. to. the ' _pot then be due had no delault occurred. Any other delault that is capable of
same extent that they are bound lor the payment ol the obligation herein bBeing cured may be cured by tendering the perlormance requited under the
Jescribed, and all such payments shall be immediately due and payable with-  opligation or trust deed. In any case, in addition fo curing the delault of
out notice, and the nonpayment thercol shall. at the opticn of the beneliciary.  delaults, the person effecti he cure shall pay to the beneliciary all costs
render all ‘_"g"’ s’e'cu;ecg'.by 'h"d":,”,d"d immediately due and payable.and - and “expenses actually incurred in enlorcing the obligation of the trust deed
‘°'“‘""§' ‘;.a’;:‘; ‘"“_'W"":"'I’:" ‘lnd expinses of this. teust including “the cost together with trustee’s and attorney’s fees not exceeding the amounts provided
of title séarch as well as the other costs and expenses ol the frustee incurreg by aw. o iherwise, the sale shall be held on the date and at"the time and
in connection with or in enlorcing this oblidation and trustee’s and attorney’s lace designated in the notice of sale or the time to which said sale may
fees actually incurred. by law, The trustee may sell said property ecither

To appear ini ‘and delend any ‘action or''proceeding purporting ‘1o’ ' in ope" I3 te ‘parcels and shall sell the parcel or parcels at

B
allect the security rights or powers of beneliciary orii trusteess and: in -any -auif, Ut bidder lor cash. : at the time of sale. Trustee
action or proceeding in which the beneliciary or trusire may appear, shall_deliver to the purchaser its deed in form as required by law conveying
any suit for the loreclosure of this deed, to pay all costs and expenses, - the property so sold, but without any covenant of warranty, express or im-
cluding evidence ol title and the beneliciary’s or trustee’s attorney’s lees; the plied. The recitals in the deed of any matters ol lact shall be conclusive prool
amount ol attorney’s lees mentioned in this paragraph 7 in all cases shall be  of the truthiulness thereol. Any person, excluding the trustee, but including
lixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decres of the trial court, grantor further agrees fo pay such sum as the ap- 15. When trusiee sel cers provided herein, frustee
pellate court shall adjudge \able as the benel y's or frustee’s attos- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's lees on such appeal. : cluding (hezcompenuto'rgr,t ol the llusl;e bnndha 'Mw";be'; ch;r‘e byllmsln‘x
3 . attorney, {2) to the idation secure y the trust deed, (3) to all persons
1t is mutually agreed thut', . having recorded liens subsequent to the interest of the trustee in the trust
8. In the event that any portion of all of said property shall be taken  deed as their infecests may appear in the order ol their priority and (4) the
under the right of c or . y shall have the  surplus, il any, to the grantor or 40 his successor in interest entitled 1o such
right, il it so_elects, to require that all or any portion ol the monies payable surplus.
2% compensation for such taking, which are in excess of the amount required 16. Beneliciary may from time lo time appoint @ successor. of succes-
to pay all reasonable costs, expenses ,and attorney's lees necessarily, paid or ‘sors to any trustee named herein or fo any successor trustee appointed hece
incurred by grantor in such proceedinds, Shall be paid to beneliciary and  under. Upon such appointment, and without conveyance fo the
applied by it lirst upon any reasonable costs and erpenses and attorney’s lees, trustee, the latter shall be vested with all title. powers and duties conferred
both in_the trial and appeilate courts, ly paid or incurred by bene- . upon any frustee herein named or appointed hereunder. Each such appointment

ficiary in such pr dings, and the bal appiied upon the ai shall be made by written insteument executed by beneliciary.
secured hereby; and grantor. ajrees, at its own expense, to take such actions which, when recorded in the mortgage records of the counly or counties in
and: execute auch instruments as shall be “necesary. in obiaining such ‘com-. " iwhich the: property is i d, shall be lusive proof of proper appointment
pensation, :mmptly upon beneliciary's request, of the successor frustee.

- tany time and irom time fo time upon written request of bene- 5 Frastee accepts this trust when thiz deed. duly executed and
liciary, payment ol its lees and presentation ol this deed and the note lor acknowledged is made & public record a» covided by law. Trustee is not

rsemne reconveyances, lor cancellation), without aifecting obligated 1o notify any parly hereto of pendind sale under any other deed ol
the liability of sny person for the payment ol the indebtedness, trustee may trust or of any action or ﬁrocnding in which arantor, beneliciary or teustee

(a) consent fo the making ol any map or plat ol said property; (b) join in shall be a party unless suc. action or proceeding is brought by trustee.

NOTE: The TruvLDag.d.AcI.,p'ovidel that the ‘Trustee hereunder must be either on cﬁoiﬂ_e}. \;vho I.l bh.aclive m;mso; of the Oregon Stote Bor, ¢ bonk, trust company
or sovings: ond foan "association aul orized 10 ‘do’ business ‘uader rlwro"qu‘cfvor‘-.!hc"Uni'od‘Srdtci "o title Insuronce ‘company outhorized 1o insure title 1o recl
property of this state, its subsidiaries, affiliates, ogents or branches, the United Stales or ony aogency thereof, or on escrow ogent licensed under ORS 896.505 to £696.585.




- The grantor covenants and agrees‘ to and thh the ben ary: and: hose claxmmg under him, ‘that 'he is law-

deI}; seized-in-fee- sm;pl - of said. described. real. property “and.has.a:valid,. “unencumbered title thereto except .
Covenants Condl lons, Restrictions, and easements of record .

and ‘t,brat;tlﬁe v-v"ilir’ wai»x"é:nft and fbiéyetv,defeng the same a‘gain;si(‘f :aIl: ;‘géiééns’,w}lomsogver.

T he grantor warrants that the prooeeds of the loan represented by the above described note and this trust deed are:
g ;;: primarily for grantor's personal family or household purposes ¢ see Important Notice below),

Thts deed apphes to, inures to the benelit of and binds all parties herefo, their heirs, legatees, devisees, administrators, fors,
personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
securcd hereby, whether or not named as a benelficiary herem In comtrumg this deed and whenever the context so requires, the masculine
the and the ter, and the sing des the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above wnlten

* IMPORTANT NOTICE Delete, by Ilning ou!, whichever warranty [a) or (b) is X(Qfé‘ Q C—-)&ﬁ‘/’\

not appli y (o) Is ble-and the beneficiary Is a crediter ~ ORLEN R, WALL ING

as such word h d-hncd in the. ’fru'h-ln-bndlng AGQ and logulaﬁan Zz, |In . - .
Imuﬂclury MUST comply with the Act and R by YA 7 AL @Z&I—M
I “for this P use Stevens-Ness Form No. 1319, or oqulvelon' : .. Wi [\/

1 compllcnn with the Act Is not required, dlsngard this notice.

~J

STATE OF OREGON, County of ...
Tlus mslrument was acknowled&ed beiore me on Navember...5. 1991...,

p,ORLEN’ R. WALLING SHARON J ING T

This instrument was acknowledged before me on

by
of

REQUEST FOR FULL i:cowm\___—-/..-a— -

Te be vsed enly when ebligotiens have been paid.

, T rustea

The underngned is the legal owner nnd holder ot ull mdebtednen ucutcd by the foregoing trust deed. All sums secured by said
trust. deed have been tully paid and umhcd. You hereby are darected on plymcnt to you of any sums owing to you under the terms of
said trust deed or pursuant to atute, to I all evid “of i dness ncurod by said trust deed (which are delxvetad to you
harewuh toge!hor wuh wd tmst deed) nnd to rcconvey. without warranty, to tbe parties designated by thq terms ol said trust deed the

¥
estate no held by you under the ume. ul rcoonvayunce and documenu 20, e e

3 e e ¢ ot A Beneficiary
FOSITTR HORET TG ATV K

Do net losa eor destrey this Trust Deed OR THE NOTE which it secures. Seth must ba detivered te the trvites for Hation before will be moade.

TRUST DEED STATE OF OREGON, }ss
{FORM No. [ 1)1} County Of ........
[y CSTEVENBNESS iAW PUB.CO.PORTANG O if| [UG COMFA CHGLE DL KT ~od.certify that the within instrument

avpuumm LidEL ‘,”)U‘; w40 HIA5E & 2aviEE wasrwexved{orreoordonﬂae 12thday

of _Nav. 19...93

o * af 11:48... o'clock A..M., and recorded
Grandor RESERVED in book/reel/volume No. .MI1

MADN- NE FERN WINFREY. , page ... or as Iee/hle/mstru-

: RECORDER'S USE ment/nucrofxlm/recept:on No.....31209
VLIBDAVKJAEHMIE BIELTEN N7 ot | S wi ¢4 w5 b ‘Record of Mortgages,of said County.
S10500CN T TG LiaE O Ah _ Witness my hand and ‘seal of
County affixed.

EER VS 3 Ty

m, EA .AFTEQ(RE?ORDING FETUR.};_ e AHIEDENG SUY T
asul:'r\me, WA . ....Evalyn.Biehn,.CounLy Clegk..

- NAMI . 3
Aﬂ'rf.;..mbv‘

P.0. BOX 4325




