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hereinafter called WITNESSETH:

On'or about 1982,
., being the owner of the following described property in

Lots 12 and 13 in Block 9 of BUENA VISTA;A']‘JI:.)‘ITION to the City of Klamath Falls .
according to the officia of on file in the éffice ‘of ‘the County Clerk
of Klamath Countys, < ith that portion of ‘Oregon Avenue adjacent
‘to the property vacate recordedlin'De’ed,Vo'lume 310, o
. page 4965 Records of Kl ST '

v

executed and delivered to the first party owner's certain Mort:.ga.g.e.,..Adyance...Line..De.ed [}
T

eed, contract, security ogreement of otherwisel
Cherein called th n said described property to secure the sum , which lien was
__Recorded on May_ 1l 89, in the _.Gounty... Records of County,
Oregon, in SEBE RN _809%4......... thereof itecd¥ rgoaks
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Reference to the document SO recorded or tiled hereby 15 made. The tirst party has never sold or assigned first party’s
tien and at all times since the date ,the:eof;has peen and now is the owner and holder thereof and the debt thereby

secured.
The second party is about to loan the sum of $_.1:.23.,.QQ.Q.-.QQ....,... to the present owner of the property above

described, with inte';e‘st thereon xceeding 6 4 per annuim, said loan to be secured by the said

present»owner's B COF TEUSE oo L o ( hereinafte
rust deed, controct, ‘ucmiry ogr!

seqondt party's lien) upon said property and to ¢ more than 3 2:1:::: from its date.

To induce the second party to make the loan last mentioned, the first party heretafore-has agreed and con-
sented to supordinate first party’s said lien to the lien about to be taken by the second party as above set orth.

NOW, for value received and for the purpose of inducing the second party to make the loan
aforesaid, the first party, ty's personal representatives (or SuCcessors) and assigns, hereby covenants, €on-
sents and agrees to and with the second patty, second party’s personal representa r successors) and assigns,
that the said first party's Jien on said described property is and shall always be subject and subordinate to the lien
about to be delivered to the second party, as aforesaid, and that second party's said lien in all respects shall be first,

prior and superior to that of the first party; provided always, however, that if second party’s said lien is not duly

filed or recorded or an appropriate tinancing statement thereon‘duly-.-‘iled within days after the date
hereof, this subordination agreement shall be null and void and of no farce or effect.

It is expressly understood and agreed that nothing herein contained shall be construed to change, alter of im-
pair the first party’s said lien, except as hereinabove expressly set forth.

In construing this subordination agreement and where the context sO requires, the singular includes the plural,

i be supplied to causeé this agreement t0 apply to corpora 11 as to individuals.

IV} / ] >, the undersigned oo/ o executed this agreement; if the undersigned is a
corporation, &d its corr ”‘F&'te'"héri‘ié't" e signed and its seal alfixed by an officer duly authorized thereto
by order, of day and year first above written.
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