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HiS DEED OF TRUST < made S i
among the Granton . DEWEY CLINTON AND
O, -+ 555 . LANGSLE'

orrower),

k BORROWéR, in consideration of the,ipdqb;e_dn‘esg herein recited and the trust herein created, irrevocably grants

'}I‘éuste;, in trust, with pqwei_ of sale, the following describéd property located in the County of
‘ , State of Oregon: - ‘

10710 “INBLOCK 7:OF FIRST mbnmn‘ 70 :CYPRESS. vxm.a, ACCORDING TO
THE OFFICIAL ‘PLAT EOF OF ‘FIL ‘I THE OFFICE OF . THE COUNTY CLERK
OF KLRAMK TH' COUNTY, g R _

which has mé ud,dress',of: DNIDR A

..............

[Street]

Oregon e s 97603 ..... e (herein “propenty Address”);
o Gatel n “Property ,

TOGET HER with all the improvéméhts now or 'hémafief erected on the property, and all easements, rights, appurte-

d rents (subject however 10 the rights and authorities given herein to Lender to collect and apply such rents),
deemed to be and remain 2 part_of the. prppenyﬁc,overed by this Deed of Trust: and all of the

foregoing, together with said property (oz.the Jeasehold estate if this Deed of Trust is on 2 leasehold) are hereinafter
referred to as the “property”s L o o o

TO SECURE 10 Lender the repayment of the indebtedness eviden

and extensions and renewals thereof. (herein ﬁ‘No;g:’?); inthe principal sum of U.S.

with interest thereoft, providing for momgly instaliments of 1‘4 ipal and i of the i

if not sooner paid. due and payable on',...PEr°xm3tely 4 thg, £rom.< X date 11-05-2003

the payment of all other sums, with interest lhé.reon, advat ordance here th to protect ty.of this
Deed of Trust: and the performance of 1he'c0venants and agreements of Borrower herein contained-

- .

Borrower covenants that Borrower is l,awid\\)"'vseised‘of the estate hereby conveyed and has the right 10 grant and
convey. the Ptqperty, and that the, ‘Property }gunencumbereq,;excepl for encumbrances of record. Borrower covenants

that Borrower warrants and will défendfgéne@_lly.ihe title 1o ,tkie Property against all claims and demands, subject to
encumbr__ances of record. R S e o o
"UNIFORM COVENANTS. Borrower and, Lender covenant and agree as follows:

1. Payment 0 Principal and Interest. Borrower, shall promptly P2y when due the principal and interest indebtedness

evidenced by the Note and late charges as pmvided in the Note.... -
2. Funds for Taxes and Insurance. Subject t0 applicable law or 2 written waiver by Lender, Borrower shall pay

to Lendér on the day monthly payments of principal and interest are 'péyable under the Note. until the Note is paid in
full, a sum (herein “Funds™) equal to onefl\ve\fth of the yearly taxes and assessments (including condominium and
planned unit development assessme if any) which may attain priority over this Deed of Trust, and ground rents on

the Property, if any, plus one-tv,{elf_)mzqf yearly p\:emflglm_,insmllmems for. hazard insurance. plus one-twelfth of yearly

“mongage insurance, if any, all as reasonably estimated initially and from time 1o time by

: bills and,masonaple estimates thereof. Borrowers shall not be obligated to make
such payments of Fun ender 1o xtent that Borrower makes such payments 10 the holder of a prior mortgage
or deed of trust if such holder is 28 institutional lender. .- §

" If Borrower pays Funds to, Lender, the Funds shall be held in an institution the deposits or accounts of which
are insured. of guaramged _by,q,{Eng@i»qrﬁtatppgency_(inc}uding Lender if Lender is such an institution). Lender
shall apply. the Funds 10 pay.said taxes, ,gs§e§s§qent‘shi‘qsdmnce p:pminms and ground rents. Lender may. not charge

for s, holding and applying_ the ‘Funds, analyzing said ccount-of verifying and compiling said assessments and

,bi}}s;'_;‘uhlésé;‘l,gndgér pays Borrower interest on the, fuq’c_!,sg;id'-abp\ié_éble‘ law permits Lender to make such a charge-
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fund located in a bank mutually aqfeed to by the parties; The
g venture

funds therefrom will be expended to expedite the minin
and will be mutually controlléd by ROGERS and 40SBY.
ALL equipment acquired and presently held Zor the mining
project is and will be equally owned by ROGERS and MOSBY.

7 IS FURTHER AGREED AND ‘UNDERSTOOD: 8
the mining operations all ‘; N

wgAT from the gross receipts of

nd costs will be paid firsc. The net

operational expenses a

profits and said venture Wwill be‘divided as follows:
FTETY DERCENT (50%) of the net orofits will be used £o
reimburse any monies advanced py MOSBY and ROGERS for equipment S

expense, and

and operational
will  be divided according to the

£TFTY PERCENT (50%)

interests held therein.
THE TERMS hereof shall be binding alike upen #he heirs.

assigns ofthe parti
sbhereto have set their ha

administrators and es hereto.

WITNESS WHEREOF the partie
and year in the Agreemen

s <%b<&lﬂ§
Jo 39{ t /’5

JM/%M{

MARILYN MOSBY

nds

and seals the day t first above written.

© STATE OF OREGON. o
County of Klamath i

* Filed for record at request of:

‘:‘ at -41

= " in Vol ML
v Evelyn Biehn _ . Gounty Clerk S
3 By W
s~ B Deputy.

- Fee, $53.00

o el V,'cc, 3.50

oo s



ownership in the aforesaid New Mexiéo unpétented mining propefties
and eighty-five percent (83%) owne:ship‘in the patented mining
properties. ‘ ‘

TEAT the :emaining ten percent ‘10%):ownersh:p in the un-
patented and fifteen percent (15%) dwﬁeréhip in cthe patented
proverties, if and when acquired, will be equally divided
petween ROGERS and MOSBY.. |

THYAT there is a liability on the Oregon and California proper-
ries which includes mortgages to Connecﬁicut Mutual and ?MHA.;
MOSBY does by this instrument #qréé to assume ancé pay said liébili-
ties provided, however, that in the event any parcels of the Qregon
and California properties are sold, that the prcceeds therefrom
will be used to reduce or satisfv the mortgages =lereomn. All taxes
when due will be paid from the income from the raspective properties.

IT IS FURTHER AGREED aAND UNDERSTOQD:

THAT the aforesaid division of ownership in «he New Mexico,
Oregon and California properties will be specifically maintained
as hereinabove set forth and that no sale>of interest will be made
by any of the owners without the concurrent approval of the other
parties.

1T IS FURTHER AGREED AND UNDERSTOOD:

THAT it is the intentions of the p&rties to timely negotiate
a contract or lease for the exploration and/or development of
the aforesaid mining properties in New Mexico.

MOSBY agrees to place the netgproceeds from the sale of the

MOSBY owned office building in santa Barbara, California ia a

Page =3-




1T IS THEREFORE AGREED:

3y THIS INSTRUMENT an exchange of interests in aforesaid

properties is nereby made as follows:

ROGERS hereby, DY this instrument, assigns,

five percent (45%) interest

transiers and

deeds to MOSBY 2an undivided forty-

in the aforesaid Mountain Gold prospect unpatented mining claims

and an undivided forty-two and one-hali percent (424%) interest

e aforesaid seven (7) patented'miningrclaims.
transfers and- deeds

in th
MOSBY hereby, by this instrument, assigns,

unto ROGERS an undivided fifty percent (50%) interest in the afore-

Zi

said Oregon and california properties aloeg with fifty perxcent (50%)

1ive stock,

jaterest in all minerals, oil and gas, water rights, 1

improvements, timber riqhts, and all other assets ~hatsoever

connected with aforesaid properties.

IT IS SPECIFICALLY AGREED AND UNDERSTOOQD:

THAT simutanecusly to the above transaction, ROGERS and MOSBY

each hereby, by this instrument, rransfers, assigns and deeds

unto John W. Gurley and Betty Gurley an undivided two and one-half

percent (2%%) interest in all aforesaid‘properties and assets as

ove set forth which constitutes a total transfer of five
o John and Betty Gurley in all said

will immediately and simulo

hereinab
percent (5%) interest t

properties. ROGERS, MOSBY and GURLEY

teneously execute all instruments necessary to legally finalize

the terms of th;s agreement.
| IT IS SPECIFICALLY AGREED AND _UNDERSTCOQD:

ivxsion constitutes ninety percent (90%)

THAT the aforesaid d
o 5

it Qg
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AGREEMENT

THIS AGREEMENT entered into this 7th day of July, 1991, by
and between ROGERS FAMILY LIMITED PARTNERSEIP nereinaiter re-
ferred to as ROGERS, and JOHN §Q§§Z and MARILYN 4OSBY nere-
inafter referred to as MOSBY, suvercedes and any and all
agreements between the parties heretofore made, including those
of June 16, 1991 and June 18, 1991,

WHEREAS :

ROGERS contrel the major iﬁéeresﬁ in éertain prospect mining
properties namelv the 118 unpatented mininé claims known as the
Mountain Gold mining claims numbers 1 through 118 and seven (7):
patented mining claims within and émﬁng the Mountain Gold grousn,
all locatad-in the Fierro Mining Diéﬁrict, Grant County, New
Mexico; |

WHEREAS : A |

ROGERS desires to trade intéiégtyin afd:esaid properties to
MOSBY, and |

WHEREAS :

MOSBY owns seven thousand (7,000)‘acres, more or less, in
Klamath County, Oregon, and four thousand (4,000) acres, more or

less, in Jackson County, Oregon, and'hine'thousand (9,000) acres,

more or less, in Colusa County, California, and

WHEREAS:
MOSBY desires to trade an inte:estiin aforesaid properties

unto ROGERS:

Page -1-
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EXHIBIT "A"

DESCRIPTION OF PROPERTY

The following described real property situated in Klamath County, Oragon:

TOWNSHIP 31 SOUTH, RANGE 8 EAST OF THE WILLAMETTE MERIDIAN

Section 35: SWi )

Section 7: NE{, E4NW}, Lots 1 and 2, BUT EXCEPTING from said Lots 1 &
2 the portion thereof lving West of a line parallel to:and 30
feet Easterly from the located center line of the Southern
Pacific Company right of way.

Section 15: SWi, N4SEL

Section 17: - .Ni, SWi

Section 20: All

Section 21: SiNWi, SWi

Section 28: Wi

Section 29:  All

‘Section 30: E4, SELSWi : :

Section 31: Ei, EiNWL, EISE! of Lot 1, E4E} of Lot 2, E4NWiSWL,
E+SWESWL, E4SWH e

Section 32: All :

Section 33: SiNE}, Nwi, St -

Section 34: SiNi, NS, Swiswi

TOWNSHIP 32 SOUTH, RANGE 8 EAST OF THE WILLAMETTE MERIDIAN

Section 4: Lots 3 & 4, SWiNW$

Section 35: Lots 1 & 2, SYNE}, those portions of Lots 3 & 4, SiNWL, Swi
which lies Southerly and Easterly from the center line or
thread of Williamson River; WiSEi

Section 6: Lots 1 & 2, SiNE}, Lot 3, Lot &4 (But Excepting from said Lot
4 a parcel 417.42 feet by 208.71 feet described as Parcel 2
in Deed Book 331 page 173), S4NWi, Lots 6 & 7, that part of
the E4SE{ lying Southerly and Easterly of the center line or
thread of Williamson River.

Section 8: SWINEL, Nwi, NiSWwi, NWiSE}




