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b S TRUST DEED, made this 05 day of -
_HAURICEWK . AN ELE‘EN.’HAMMOCK, husband and wife

ATN TITLE COMBANY OF KLAMATH COUNTY

and _MAE L. DEPRATO. ..OX the survivor thereo

as Grantor, . ... MOUN.

aé Beneficiary, e

. » WITNESSETH:
_Grantor, irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
mKLAHATH i " .County, Oregor, described as:

- AR R v Sy Tyl

Cyoee

Lot 12, Block 2, KLAMATH LAKE ADDITION to the city of Klamath Falls,
., according to:the ‘official plat thereof on file in the office of the
County Clerk of Klamath County, ‘Oregon.

together with all and ingul, the ¢ ts. hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereatter appertaining, and the rents, issues and protits thereot and all lixtures now or herealter attached to or used in connec-
tion with said real estate.

 FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contaired and payment of the

sum of oo **ONE  THOUSAND.. AND_NO../.100ths***2¥

s e e s et anire - . oo Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable .. Dece..mbe 15 . 1972 .

The date of maturity of the debt secured by this instrument js the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. - .

To protect the security of this trust deed, grantor agrees: . . . P

1. To protect, preserve and maintain said property in good condition granting any easement or creating any _restriction thereon; fc) join in any

and repair; not to remove or demolish any building or improvement thereon; subordination or other afreement allecting this deed or the lien or charge

not to commit or permit any waste ol said property. i i thereol; (d) reconvey, without warranty, all or any part of the property. The
7. To complete or restore promptly and in good and workmanlike grantee in any reconveyance may be descril,ed ‘as the “person or persons
any building or imp t which may be constructed, damaged or legally entitled thereto, and the recitals therein of any matters or facts shall

destroyed thereon, and pay when due all costs incurred therefor. be conclusive, proot of the truthfulness thereof. Trustee's fees for any of the
3. To comply with all laws, ordi regulati co , condi- services mentioned in this paragraph shall be not less than $5.

tions and restrictions aflecting said property; if the beneliciary so requests, to 5 10. Upon any delault by grantor hereunder, beneficiary may at any

join in ing such 1i '3 p t to the Uniftorm Commer- time without - notice, either in person, by afgent or by a receiver to be ap-

Sinl Code as the beneliciary may require and to- pay lor liling same in the pointed by a court, and without regard to the adequacy of any security for

proper public ollice or offices; as well ‘auv. the cost. of all lien searches made  the indebtedness hereby secured, enfer upon and take possession of said prop-
by liling ollicers or searching agencies as may be deemed desirable by the  erty or any part thercol, in its own nante sue or otherwise collect the rents,
beneliciary. . e S RN issues and prolits, including those past due and unpaid, and apply the same,

" To provide and i in on the building less costs and expenses of operation and collection, including reasonable attor-

;
y
now or herealter erected on the said premises against loss or damage by fire ney's {ees upon any indebtedness secured hereby, and in such order as bene-

and such other harards as the eneticy time to time require, in  ficiary may determine.
an amount not ’“:,"‘:" Sﬁ,ngi. éﬁﬁifﬁm = ieeeess Written in 11. The entering upon and taking possession ol said property, the
0 ¥

accep e eli , with loss payable to the latter; all . - collection of such tents, issues and prolits, or the proceeds of tire and other
licies ol insurance shall be delivered to the beneliciary as soon as insured; i pulicies or ion or awards for any taking or damage ol the
if the grantor shall lail for any reason to procure any such insurance and to  property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion ;l a’ny policy of msuranc:;! now or_-herealte: placed. on .u;z_ih buildings, ;. pursuant to such notice.

the beneficiary may procure the same at grantor's expense. The amount 12, Upon detault by grantor in payment of any indebtedness secured
collected under any tire or other insurance policy may be applied by beneli-  pereby o’r in pl'(n’is perlorman’::egcf any agfee’r’nenl hereunger. time being of the
ciary upon any indebtedness secured hereby and in such order as beneficiary  oysence with respect to such payment and/or perfor benefici may

4 N e e y
may determine, or at option of beneliciary the entire amount so collected, of  declare all sums secured !:enby.immedialely due and payable. In such an

any part thereof, may be released to grantor. Such application or release shall B ¢ Tect, ma d to foreclose this trust deed
not cure or waive any default or notice of default hereunder or invalidate any f:':éu:?; as a mortyg;ge hol: direct the f’,’u;}" to foreclose this trust deed by
act done pursuant to such notice. advertisement and sale, or may direct the trustee to pursue any other right or

To keep said premises free from construction liens and to pay all [ nedy, either at law or in i ; ici In th, i

3 equity, which the beneliciary may have. In the even
taxes, lasse_;sment: a‘ndbotlher charges t‘h‘"l m"’;l b" fevied or "’“:“d x:r’por:hor the be’r"x‘:liciury elects fo loreclose'by advertisement and sale, the beneliciary or
a’g;ams :;n pwper“yd el On‘dﬂ?y par ¢ o nd’ucro ':’ﬂn d’,’."“’"‘" 3 “"" ”'" '" the trustee shall execute and cause to be recorded his written notice of deinult
chardes become pest dur of den e payrment. of any. faes herelor  and his election o sell the said described feal PIPELY [ R e give
g"";‘) "':"" ance P‘" emiugm, liens, d?" ga‘ll;" ‘c'h‘nr [ R:l’;"l"" ;y ‘.'t‘;l'm” "‘.','.:h:' ::c:t':::d !hti’e;’;ya:‘tlz::\u‘:ggu:n:itl';;'“le:wsa‘:ld ;;:oce:d ‘t‘:elo.ncl:se this trust deed

y direct payment or by providing beneliciary i unds with which to f ; ¥ 795,
make such payment, beneficiary may, at its option, make payment thereof, ' the "l‘gnn;‘;lsrmtv}:ge;’n;:tgﬂhsassfnfnirsn::cg lorscclosun by advertisement and
and the amount so_paid, with interest at the rate set forth in the note secured te, and ¥ I sor 10 5 days before the date the trustee conducts the
hereby, todether with the obligations described in paragraphs 6 and 7 of this ﬁ,:: ‘l’he ;,‘.:::,’; ;T:,-.';"z:hg‘: per:)’n’ soe privileged by ORS 86.753, may cure
trust 5:‘:’ “:'5'402: :‘:""fs_ to “::yb:..‘&":'; 2 '5"'"; o ",:"b“_’:;‘h ';‘,"L;dy by, this  the default or delauits. 11 the detault c;l}sisl’: of a lailure (o pay. whg:gd::hee.
1

cov:nanls_’hereol and for such payments, with interest as aloresaid, the prop- ::7::0 ':,‘;.';',’Jﬁ, lzv‘eﬂ;: (()::!:.'m: of :}1: CL:‘thZ'ag’;..:,uch porl’;ar,:?: would
erty hereinbefore described, as well as the grantor, slhn'" be . bound to the ot then be due had no delault occurred. Any other default that is capable of

same exten? that they are bound {or the pay o e herein : ed by tendering the perlormance required under the

described, and all such payments shall be immediately due and payable with- gi‘,’:g.f,::,“{,,"}:z,f%::; In };ny case, g,',, ,dgmon to curing the delault or

Gt motice, and the nonpayment thereof shall. at the option of the beneliciaty,  defaults, the person ellecting the cure shall pay fo the beneliciaty all costs

render - all sums secured by this trust deed immediately due and payable and - - and expenses actually incurred in enforcing the obligation of the trust deed

constitute a breach of this trust deed. ; . . . together with trustee’s and attorney's fees not ding the provided
6. To pay all costs, fees and expenses of this trust including the cost by law.

of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. . . . be postponed as provided by law. The trustee may sell said property either

7. .To appear in and delend . any action ‘or proceeding purporting t0'  in one parcel or in separate parcels and shall sell the parcel or parcels at
altect the security rights or powers of beneliciery or trustee; and in any suit, auction to the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or. trustee may appear, including . shall deliver to the purchaser its deed in form as required by law conveying
any suit- for the foreclosure ol this deed, to pay all costs and expenses, in- the property so sohf but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary's or trustee’s_attorney’s lees; the  plied. 'I};u Yecitals in' the deed ol any matters of lact shall be conclusive proof
amount ol attorney’s lees mentioned in this paragragh 7 in all casen shall be of the truthiulness thereol. Any person, excluding the trustee, but including
tixed by the trial court and in the event ol an appeal from any judgment or the geantor and beneliciary, may purchase at the sale.

decree ol the trial court, grantor turther agrees to pay such sum as the ap- 15. When trustee sells pursuant to the powets provided herein, trustee
pellnte court shall adjudge ¢ bi the benellciacy's or trustee’s aftor-  shall apply the proceeds of sale fo payment of (1) the expenses of sale, in-
ney's fees on auch appeal. cluding the compensation ol the trustee and a ressonable charge by frustee’s

H ) 3 aftorney, (2) to the idation aecured by, the trust deed, (3) to all persons
1t is mutually n"mad ”m"‘ . having recorded lie subsequent (o the interest of the frustee in the frust
8. In the event that any porticn or all of said property ahall be taken  deed as thelr interests may appear in the order ol their priority and (4 the
under the right of er ¢ or tion, beneliciary shall have the  wurplus, il any, fo the grantor or to his successor in inferest entitled to such
right, il it so_elects, to require that all nr any portion of the monies payable surplus.

as compensation for such taking, which are in excess of the amount required 16. Beneliciary may Ifrom time to time appoint a SUECessOr Of SUCCEs-

to pay all reasonable costs, expenses and attorney’s lees necessarily paid or sors to any frustee named herein or to any successor frusice appointed here-

incurred by drantor in such proceedings, shall be paid fo beneticiary and under. Upon such appointment, and without convey to the

applied by it first upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all title, powers and duties conferred

both in the trial and appell courts, ily paid or incurred by iLene- upon any trustee herein named or appointed hereunder. Each such appointment
dings, and the bal. lied upon the indebted: batitution shall be made by written instrument executed by beneliciary,

ticiary in such pi a

secured hereby; and grantor agrees, at its own expense, fo take such actions which, when recorded in the mortdage records of the tounty or counties in
and :execute such instruments as shall be necessary in obilaining such comre which the property is situated, shall be conclusive prool of proper appointment
pensation, promptly upon beneliciary’s request. of the successor trustee.

. . At any time and lrom time to time upon written request ol bene- 17, Trustee accepts this trust when this deed., duly esecuted and
ticiary, payment of its fees and presentation of this deed and the note lor acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, ltor cancellation), without allecting obligated to nutily any party hereto of pending sale under any_other dedd ol
the liability of any person for the o indebted: trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee

y ¢ the
(a) consent to the making ot any n";.'lp or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an_active member of the Oregon State Bar, o bank, trust compaay
or savings and loon i horized to do & under the lows, of Oregon or the United States, o title i pany hotized 1o insute title to regl
property of this state, its subaidiaries, affiliates, ogents or branches, the United Stotes or any agency thereof, or an gerew agent licensed under ORS £56.505 10 696.585.




