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*THIS*TRUST DEED, made this .....2204......... :
D, &.S.Properties,. a.partnership.composed.of. Arie C..DeGroot, Ben. DeGroot, Gerrit: ...

'TRUST DEED -

day of

i

i 199).... Béfween

DeGroot. and. Renald..Jl. Sumner
as Grantor, .. William M..Ganong

....Ernes.t'R;‘"Ses.scm'andr..D.Qris...C;...Sass.qm,...hqshanq..gnd..wifa,...@ -..the aﬁtv._ivox:..of...them.. '

vege s

C i

Ceeens as Trustee, and

as Beneficiary,

WITNESSETH: R ) : i

Grantor irrevocably grants, bargains, sells and conveys to trustee in ‘frust, with power of sale, the property

in Klamath

»The{i:eal..propefrty descriptions set forth on Exhibit A and B, T
gg;ggﬁg@ hereto, and incorporated herein by this reference; *'

-
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County, Oregon, described as:

%

and all other rights thereunto belonging or in anywise

together with all and singul. the ts, heredi

and appur

now or herealter appertaining, and the rents, issues and profits thereof and all lixtures now or hereaiter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each. agreement of grantor herein contained and payment of the

sum of ......Eighty Thousand.and.no/100..($80,000.00).c e oo
..Dollars, with interest thereon according to the terms of a promissory.

note of even date he'reu;‘i’!h,“pé;val;lo to bér-zel('ciary.;.( .t;;ithr ‘and ma

not sooner paid, to be due and payable . ... Ltho.b.en.;Sl;

de by grantor, the final payment of principal and interest hereol, if

vsiceny 1996,

The date of maturity of the debt secured by this instrument is the date, stated above,' on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,

then, at the beneliciary’s option, all obligations secured by thi
herein, shall become immediately due and payable. -

y

instrurment,

irrespective of ike maturity dates expressed therein, or

The cbove described real property is not currently ussd for ag

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in_good conditior
and “repair; not to remove or demolish any building or improvement thereon;
not {o commit or permit any waste of said property, -~ .

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, i r lati ts, condi-
tions and restrictions aflecting said property; if the beneliciary so requests, to
join in ind such fi I ts pursuant to the Unilorm Commer-
cial Code as the beneliciary may require and to” pay for filing same in_the
proper public office or olfices, as well as the cost of all lien searches made

by filing ollicers or searching agencies as may be-deemed. desirable by, the .

beneliciary. .
4. To provide and y i on the

now or herealter erected on the said premises against loss or damage by lire

and such other hazards as the beneliciary may from time to time require, in

an amount not less than § .. 1 . 1 ., wrilten in
companies acceptable fo thefﬁr}e}cia!‘ygsvvggqg}%yavb?el}éqhe latter; a‘ll

), timber or grazing purp
(a) consent to the making ol any map or plat of said property; (b) join in
dranting any easement or creating any restiiction thereon: (c) join in any
subordination or' other agreement aflecting this deed or the lien~ or charge
thereol; (d) reconvey, without warranty, all or any part ol the pioperty. The
drantee in any’ reconveyance may be described as the ‘‘person or persons
legally entitled thereto,” and the recitals there'n of any matters os lacts shall
be: conclusive proot of the truthlulness thereof. Trustee's lees for any ol the
services mentioned in this paragraph shall be not less than $5.
R 10.. Upon any detault by drantor hereunder, beneliciary inay at any
time without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without redard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and 2pply .the same,
less costs and expenses of operation and collection, including reasonable atfor-
ney's fees’ upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine. ‘

11, The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of lire ard other
H tici jon or awards for any taking or damage of the

policies ol insurance shall be delivered to the beneliciary as soon as ir

il the grantor shall lail for any reason to procure any such insurance and, ré‘_

deliver said policies to the beneficiary at least lilteen days prior to the expira-

tion of any policy ol insurance now or herealter. placed on said buildings, .

the beneliciary may procure the same at grantor’s  expense. The amount
collected .under- any ‘tire or other insurance policy may be applied by benefi-
ciary upan any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such_application or release shall

ar or
. property, and the application or release therea! as aloresaid, shall not cure or

waive any delault or notice of default hereunder or invalidate any act done
pursuant to.such notice. Con

12: Upon default by Ardntor in pay ol any i secured
hereby or ‘n his petlormance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his el ion may p d to loreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
adver and sale. In the Iatter event the beneliciary or the trustee shall

tebted

not cure or waive any default or notice of delault hereunder or any
act done pursuant fo such notice. i

."To keep said premises iree Irom construction I'ens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with lunds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with inferest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be-added to and become.a part of the debet secured by. this
trust - deed, without waiver of. any rights arising from breach ol any ot the
cavenants hereol and for such payments, wth interest as aforesaid, the pro

erty hereinbelore ~described, as well as the grantor, shall be to the
eame extent that they are bou r the payme of the . obli, herein
described, and all such pay shall be i fiately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,

render all sums secured by this trust-deed immediately due-and payable and
constitute a breach of this trust deed.

a 13 - o
6. To pay all costs, lees and expenses of this trust .including the cost .

of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney's
fees actually incurred. . . . . . L

7. To appear in and defend any action or proceeding purporting to
alffect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding .in which the beneliciary, or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs ai expenses, in-
cluding evidence of title and the beneliciary's or trustee’s_attorney’s lees; the
amount of attorney's fees mentioned ‘in this paragraph 7 in all cases shall be
fixed by the. trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agdrees to pay such sum as the ap-
pellate court shall adjudde r ble as the beneliciary's or trustee's attor-
ney's fees on such appeal. . . N .

It is mutually agreed that: T )

8. In tho-event that any portion or all ol said ‘property vhall be taken
under the right of i i in or ton, beneficiary shall have the
right, it it so elects, (o require that all or any portion ol the monies payable
as compensation lor such takind, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by #rantor in such proceedings. shall be paid to beneliciary and
applied by it lirst upon any r ble costs and T and attorney’s fees,
both in the trial and Hate courts, ily paid or incurred by bene-
liciary in_such . proceedings, and . the balance applied .upon the indebtedness

secured hereby! and drantor adrees, at its own expense, fo take such actions’

and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request. .

9. At any time and from time to time upon written request of bene-
ficiary, payment of its lees and presentation of this deed and the note for
endorsement {in case of-full y , for 1l , with 172
the liability of: any person for the' payment of the indebtedness, trustee may

execute and cause to be recorded his written notice of default and his election
to sell the said described real property to satisly the obligation secur
hereby. whereupon the trustee shall fix the time and place of sale. RLive notice
thereol as-then required by law and proceed to loreclose this trust deed in
the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 'S days before the date the trustee conducls the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. 1¢ the delault consists of a lailure to pay. when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured my be cured -by tendering the performance required .under the
obligation or trust .deed. In any case, in addition to curing the default or
delaults, the person eliecting the cure shall pay to the beneficiary all costs

" and expenses actually incurred in enlorcing the obligation of the trust deed
© together with trustee’s and attorney's fees not exceeding the amounts provided

by law.. -

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be postponed as'provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time ol sale. Trustee
shall deliver to the purchaser its deed in [‘;rm as required by law conveying
the r;perly so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed ol any matters of fact shall be conclusive prool
of the truthluiness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

:15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment ol (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (5} r> all peryans
having recorded liens subsequent ta the intecest of the triatee in the trust
deed as their interests may appear in the ocder ol their priority and (4) the
surplus. it any, to the frantor or to his successor in interest entitled to such
ayr 5. N

16. Beneliciary may from time to lime appoint a successor or succes-
sors to any trustee named herein or to any successor trustee appointed here-
under. Upon suck appointment. and without conveyance (o the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument execuled by beneliciary.
which, when recorded in the mortgage records of the county or counties in
which the property is si d, shall be tusive prool of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is_made a public tecord as provided by law. Trustee is 1ot
obligated fo notify any party hereto of penfiﬂg sale under any other deed of
trust or of any action or pr ding in which & . benefaciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act providei that the  trustea hereunder must :be tilh!r'Qn anom'ey,l who i3 an iu(lvq member of the Cregon Stote Ber, o bonk, tnuat company
Oregon States,

or savings and loan associotion outhorized to ‘do business under the ‘laws - of
property of this stote, its subsidi

or the United o' title rsorance compary Sutheated to insure fitle to recl

aries, affiliates, cgents or branches, the United States or any agency therec!, or an exrow cgent licensed under ORS 656.505 1o £96.585.
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