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THIS TRUST.DEED, made this ... 33th day of Novenber... | 1991..., between
....... Franklin.L...Raulson..an rgaret. L. Paulson,. Husband & Wife
as Grantor, ..Klamath.‘c‘ount&'.‘.ﬁ.‘.it Company. . ..., as Trusl;ee, an:i
 _PE..Jay.Wilkie.and. Melva.. Wilkie.. Co.txustees or.thier. suces in._trust.underthe .

.....‘..wilkie..Living..Tnus.t‘...dated..Augns.'c‘..lth..,19.89...an.d..any...ammendment
as Beneficiary, o

S . theretO . e

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property
in Klamath County, Oregon, described as: '

"1ots 14 .and-15-in Block 4 of Altamont Acres, according to the official palt
thereo on: file ;in;the office of the County Clerk of Klamath County, Oregon.

3i ¢s and appurtenances and all other rights thereunto belonging or in anywise
d profits thereot and all fixtures now or herealter attached to or used in connec-

together with all and singular the ts, her
now or herealter appertaining, and the rents, issues an

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of ..Twenty.uEighL.Thousand.E‘ive...Hundred ............. (8285500000 i e e .
e s ..,..A....A.....A.“....A....A.Ddllars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, it
ot sooner paid, to be due and payable ... November.-13 - ,19.91....

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and pflyable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assxgned or a_Ilenated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: o, 5 - .
1. To protect, preserve and maintain said property in’good dition ' & @ any ¢t or creating any restriction thereon; (c) join in any
subordination or other agreement altecting this deed or the lien or charge

he

not to remove or demolish any building or improvement thereon; ;

not to commit or permit any waste ol said property. thereol; (d) reconvey, without warranty, all or any part of the property.

_.2..To complete or restore promptly and in . and workmanlike _grantee in_any. reconveyance may be described as the ‘‘person or persons

manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall

destroyed thereon, and pay when due all costs incurred therefor. be conclusive prool of the truthiulness thereof. Trustee's fees for any of the

3. To comply with all laws, B . regulations, (s, condi- ° sefvices mentioned in this paragraph shall be not less than $5.

tions and restrictions affecting said property; if the beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneliciary may at any

join in ing such fi ing (s’ pursuant to the niform Commer~ time without notice, either in person, by agent or by a receiver to be ap-
and without redard to the adequacy ol any security for

cial Code as the hencliciary may require and to pay for filing same in the pointed by “a cotrt, 1
proper public ollice or ollices, as well as the cost ol all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by fliling ollicers or searching agencies as ray be deemed desirable by the erty or any part thereol, in its own name sue of otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,

d collection, including reasonable attor-

and repair;

beneliciary.

4. To provide and continuously maintain insurance on the buildings  less costs and expenses of operation an

now or hereafter erected on the said premises against loss or damage by lire ney's fees upon any indebtedness secured hereby, 'and in such order as bene-

and such other harards as the beneliciary may Irom time to time require, in ficiary may determine.

an amount -not less than 3 n@ax ;:Lnsuz.qble-- unt written in 11. The entering upon and taking possession of said property, the

companies acceptable to the beneliciary, osih loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of fire and other
i lici jon or awards lor any taking or damage ol the

policies of insurance shall be-delivered to the beneliciary as soon as insured; P or
insurance and_to property, and the application or release thereol as aloresaid, shall not cure or

il the grantor shall lail for any reason to procure any such
deliver said policies to ‘the beneticiary at least lifteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion of alny palicy of n'nsuranc;;‘ now or herealter placed on sai;_ih buildings, ~ pursuant to such notice.
the beneliciary may procure the, same at grantor's expense. 1Ihe amount 12, n delault by grantor in ment of any indebtedness secured
collected under any lire or other insurance policy_may be applied by beneli-  horepy oi itl:]p}?is perlorman’::egol any ngfe‘:’r’nent hereun{ler, time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary  ogence with respect to such payment and/or performance, the beneliciary may
may determine, or at option of beneficiary the entire amount so collected, Of  declare all sums secured hereby immediately due and payable. In such an
any part thereof, may be released to grantor. Such application or release shall event the beneficiary a i eed to foreclose this trust deed
not cure or waive any delault or notice of detault hereunder or invalidate any in equity as a mortgage or direct the trustee to loreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or
5. To keep said premises Irec from construction liens and fo pay all  temedy, either at law or in equity, which the beneliciary may have. In the event
essments and other charges that may be levied or assessed UpOn OF  (he beneficiary elects fo foreclose by advertisement and sale, the beneficiary or
against said property belore any part ol such tazes, asessments and othet  ype trustee shall execute and cause o e recorded his written notice of default
charges become past due or delinquent and promptly deliver receipts therelor  and his election to sell the 'said described real property to satisty the obligation
to beneliciary; should the grantor tail to make payment of any taxes, assess-  secured hereby whereupon the trustee sh ;i ihe and place of sale, dive
ments, insurance premiurns, liens or other charges” payable by drantor, _either” | tice thereol as then ‘required by law and proceed to foreclose this trust deed
by direct payment of by  providing beneliciary - with funds with which 10 in (he manner provided in ORS 86.735 to 86.795.
make such payment, beneliciary may, at .ifs option, make payment thereol, 13. After the trustee has commenced loreclosure by advertisement and
and the amount so_paid, with interest at the rate set forth in the note secured  gale, and at any time prior to 'S days belore the date the (rustce conducts the
hereby, todether with the obligations described “in paragraphs 6 and 7 ol this sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed,” shall be added to and become a part of the debt secured by this * the delault or delauits. If the ‘default consists of a failure to pay. when due,
trust deed, without waiver of any rights arising from breach of any of the sums secured by the trust deed, the default may be cured by paying the
covenants_hereof and for such payments, with interest as aloresaid, the prop- entire amount due at the time of the cure other than such portion as would
erty hereinbelore described, as well as the grantor, shall be bound to the  not then be due had no delault occurred. Any other delault that is capable of
same extent that they are bound for the payment of the. obligation herein - peing cured may be Cured by tendering the performance required under the
Jescribed, and all such payments shall be immediately due and payable with-  obligation or trust “Jeed. In any case, in addition to curing the delault or
e otice, and the nonpayment thereol shall, at the SRt O o ancliciary,  Coiite. the person ellecting the cure shall pay (o the beneficiary all costs
render all sums secured by this trust deed immediately due and payable and and expenses actually incurred in enforcing the obligation of the trust de
constitute a_breach of this trust deed. . . . together with trustee’s and attorney’s fees not exceeding the amounts provided
6. To pay all costs. lees and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses ot the frustee lnCu"e.d 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and atforney’s place designated in the notice ol sale or the time to which said sale may
fees actually incurred. N . . be postponed as provided by law. The trustee may sell said property either
*Fo appear in and delend any action or proceeding purporting to . in one parcel or in separate parcels and shall sell the parcel or parcels at
allect the security rights or powers 'of beneficiary or trustee; and in any suit, auction fo-the highest bidder for cash, payable at the time ol sale. Trustee
action or proceeding in which the beneficiary or trustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the toreclosure of this. deed, to.pay all costs and cxpenses, in- the property so sold, but without any covenant or warranty, €xpress or im-
cluding evidence of title and the benghcu(y's or trustee s_attorney's lees; the plied. 1!;.:’ recitals in the deed ol any matters of fact shall be conclusive proof
amount of atforney’s fees mentioned in this paragraph 7 in all cases shall be of the truthtulness thereol. Any persomn, excluding the trustee, but including
tixed by the trial court and in the event of an appea! {rom any judgment or the grantor and beneficiary, may purchase at the sale. )
decree of the trial court, grantor lurther agrees to pay such sum as the ap- 15. When trustee sells pursuant fo the powers provided herein, trustee
pellate court shall adjudge r e as the beneliciary's or frustee’s attor- shall apply the p ds of sale to pay t of (1) the expenses of sale, in-
ney’s lees on such appeal. cluding !he:compc;:saﬁml of the trusf‘eie bandha rmson;ebei; c;x;)rte bay”trullee's
H . . attorney, (2) to the o idation securce - the trust A to persons
Itis m""‘m"’ agreed ‘h‘“ﬂ . havim},remrdrd liens subsequent to the ’inler!st of the trusiee in the trust
8. In the event that any portion or all of said property shall be taken  deed as their intetests may MHPOS 2 the order aof their priority and (4} the
under the right ol er ¢ du or ] benelici shall have the surplus, if any, to the grantor or fo his mrccessor in interest entitled 1o such
right, il it so_elects, to require that all or any portion ol the monies payable surplus.
as compenuuion for such taking. which are in excess of the amount required 16. Heneliciary ¢
to pay all reasonable costs, expensel and attorney’s lecs necessaril , pald or sors to any frustee nam
incurred by grantor in such proceedings, shall be paid to beneliciar, and under. Upon such appoi /
applied by it first upon any veasonable costs and expenses and attorney s lees, trustee, the latter shall be vested with all title. powers and duties conlerred
both in the trial and appeliate courts, necessarily paid or incurred by bene- upon any trusfee herein named or appointed hereunder. Each such appointment
ficiary in such p dings, and the bal applied upon the indeb ard substitution shall be made by written instrument executed by beneliciary,
secured hereby; and grantor agrees, at its own expense, to take such actions which, when recorded in the mortfage records of the county or counties 0

and. execute such'l'nsfrume‘nls a8, shall_be necessary_in obtaining such com- Which' the property is situated. shall be conclusive proof of proper appointment

taxes, ass

yrav lrane tisne fo fine appoint 8 succeswr ot succes-
ed Rerein Of 0 ANV SIKCENsOr trustee uppainted hete
ntment, and  without conveyance to the auccensor

d

P promptly upon ry's request. 't . o< - ol the successor trustee. .
9. At any time and from time to time upon written request ol bene- 17. Trustee accepts this trust when this deed, duly executed and
liciary, payment of its fees and presentation of this deed and the note lor acknowledged is made a public record as provided by law. Trustee is not
hereto ol pending sale under any. other deed of

endorsement (in case of lull reconveyances, for cancellation), without aficcting obligated to notily any party
the liability of any person lor the payment of the indebted (rustee may  trust or of any action or proceeding in which grantor, beneliciary or trustee
(a) consent fo the making ol any map or plat ol said property; (b) jvin in shall be a party unless such action or proceeding is brought by trustee.

'NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attomey, "who it on active member of the Oregon State Bar, o bank, trust compony
or savings and foan association authorized to .do business under the lows .of Oregon.or the United Stotes, a title i e horized o insure iitle to real
property of this state,’its subsidiaries, offiliotes, cgents or branches, the United Stales or any agency thereof, or an escrow ogent ticensed undes ORS 496.505 to 696.585.
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i ':The. gtén(b} covéhahts»end ;:éét‘eés,tp and Wxththe benehc'ary a"rid:‘ithése claiming under hxm,that he is law-

fully.seized. in. fee._simple.of .said.described zeal pro, ty»and.haé.}a.Avalid,vunencumbeted title thereto.

o

an that he will warrant and. forever defend the sanw‘ggainéf all persons whomsoever.

The gra.ntor.warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for, graptor's personal, tamily or household purposes (see Important Notice below),
(b) for an ordanization, or (even if grantor is & natural person) are for business or commercial purposes.

This deed npgh’es to, inures to the b.enetit of and binds all parties. hereto, their heirs, ledatees, devisees, administrators. executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract

secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
H f - er] forr 3~irde

gender includes the i and the ter, and the sing the plural.

IN WITNESS WHEREOF, said grantor has hereuntoréet his hand the day and year first above written.

. . ' r w1 [)
* IMPO!]‘A[J'T N‘?‘I‘ICE: Delete, by lining out, whichever warranty {a) or (b} is ?‘Ys CYM%[ . g
{

not opp y {a} is appli ble and the fictary is a creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
bensficiary MUST comply with the Act and Regulation by making req ired
disclosures; for this purpose uie Stevens-Ness Form No. 1319, or equivalent.
I# compliance with the Act is not required, disregard this notice. :

; ALt FoRN/A ) _, =<

STATE OF 6R " County of .08 AN EEET )8
This instrument was acknowledged before me on

by NANCY - FOLLIN : -
This instrument was acknowledged before me on.

W Ngtary P Bk
-

Lecentles ...

REQUEST FOR FULL RECONVEYANCE
Te be uted only when obligatiens have been paid.

TO0: .. o ; ‘“Trustee

. The undersigned is the legal owner and ;hol‘dgrrqf:all:igidékted{:}sél secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid_and satistied. You hereby are directed, on payment to you of any sums owing fo you under the terms of
said trust deed or pursuant to i 4o cancel all evidences of indebted secured by said trust deed (which are delivered to you
H id. trust . deed) and. to reconvey. without wm'r(mty,r to,the parties designated by the terms of said trust deed the

s dbin B rakd FLAFIEY 7)Ao LI Eal) Bt BaisS Pt T

e!tatai_‘now held by yo&iund_ar t{!gug}g.(h’,ﬂii;@cquo}{ﬂ» .{dbcq‘mqn‘nvto e e e

De not fose er destrey this Trust Deed OR THE NOTE which it secvres. Both must be delivered fe the trustes for ilalion before

" STATE OF OREGON, ..
\ 2" County of i AT L S—
ITIVKN’-NI‘I LAW PUBD. €0., PORTLAND. ORE, I certi‘y that the wi‘hin instmment

NANCY FQLLIN = . . . s was received for record on day
‘4802 HOLEOW CORNER RD: - #121 oo T U L[+ ZS— L 199%,
CULVER CITY, CA 90230~ Il R ot . 9111 o'clock ..A M., and recorded
| in book/reel/volume No.

. 768 _____or as fee/file/instru-
11785 LAKESHORE: N+ ; . . RE : , , ment/microfilm/reception No..31311.,
L IDI MR Sy TITERE VT 1A [ s A e C1F LBhp § said Count
AUBURN, CA ,95503«.., e RPN . Record of Mortgages of sa ounty.

D T ORI RN SR et 1o Witness my hand and seal of
County affixed.

Beneliciary

TO
B Evelyn Biehn, Gounty Clerk

NAME TITLK

e

B A aibenalercDeputy -




