THIS TRUST DEED. made this 04 day of Ngvgmhg[ . 1981 . betwesn

s Grantor. _Jerence ). Hammons, Attorney at lLaw, State of Oregon - 25 Trustee. and
meumwn_gj_mmu— .

as Beneficiary,

WITNESSETH:
Grantor irrevocadly Qrants. bargains, sells and Conveys to trustes in trust, with power of sale, the property
in KI_AMA]H County, Oregon, dascribed as:

:.'EGALFDESCRIPTI(N AND OPEN END RIDER ATTACHED HERETO AND MADE A PART
REOF .

AKA: 8043 HWY 140 E. KLAMATH FALLS, OR 87603

together with all ana singuiar the ts, heredit nts and and 8l) other rights thersunto belonging of in anywise now of
nereafter appertaining. and the rents. isSues and profits thereot anu all fixtures now of hersafter attached 1o of usnd in connection with said
real estate.

FOR

THE PURPOSE OF SECURNG PERFORMANCE of each agreement of grantor contained and payment of the
sum of _THIRTY FIVE THOUSAND AND 00/100 . 4 ]

Doltars, with interest thereon according to the terms of a
promissory note of even date herewith, payabie to beneficiary or order and made by grantor. the final payment of principal

and interest hereof, if not sooner paid, to be dus and payable_December . 2006 .

The date of maturity of the debt secured by this instrument is the date, Stated sbove, on which the final instaliment of said note
becomes due and payable. in the event the within described property, or any part thereof, of 8ny interest therein is sold, sgreea 10 be sold,
conveyed, assigned of alisnated by the grantor without first having obtained the written consent of approval of he beneficigry. then, 8t the
peneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates exprassed therein, or hefein, shall become

immaediatety due and payable.
The sbove deseribed real properiy iz net mavenily waed for sgrioutbural, Umbar or grazing purpeses.

To protect the security of this trust deed, Grantor agreess say map Of Piat of said proparty: (b} joia i Orosting aey Essement Or CreMtiag ey
4, To protect preserve and maintain 12id property s good cosdRios wd rertriction thareoa; (& join in any subOrdInation Of Othar agreament affecting ™is
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" In the event of ‘any. suit or ‘action being. instituted to foreclose this mortgage, the losing party agrees to pay
such sum as the trial court may adjudge reasonable - as ‘attorney’s fees to be allowed the prevailing party in such
suit or action and in the event of any appeal, the losing party agrees to pay such sum as the appellate court
shall adjudge reasonable as the prevailing party’s attorney’s fees on such appeal; in any event the mortgagor
agrees to pay all reasonable costs incurred by the mortgagee for title reports and title search, all such sums to
be secured by the lien of this mortgage and included in the decree of foreclosure.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one per-
son; that if the context so requires, the singular shall be taken to mean and include the plural, the masculine pro-
noun shall mean the feminine and the neuter, and that generally all grammatical changes shall be made, as-
sumed and implied to make the provisions hereof apply equally to corporations and to individuals.

day of
ixed By

November

William H. Martelfa”

Shirley R.

{I# exezuted by a corporation,
affix corperate seal)

STATE OF OREGON, STATE OF OREGON, County of.
19

Personally appeared and

who, being duly sworn,

Personally appeared the above named. each for himself and not one for the other, did say that the lormer is the
William H. Martella | president and that the latter is the

ley R, Martella = e secretary of

County of Klamath
November. 8,

, a corporation,
that the seal affixed to the loregoing instrument is the corporate seal
vid corporation and that said instrument was signed and sealed in be-
of said corporation by authority of its board of directors; and each of
v acknowledged said instrument to be its voluntary act and deed.
Belore me:

COFFICIAL ... }..........ARTHUR B. MILLS . (OFFICIAL
SEAL) N,Q,I Y PUBLIC - OREGON SEAL)
'y 1

Nots or Oregon R l _ZﬁLNot ry Public for Oregon
My ¢ Enmsﬁﬂmﬁﬁﬂ““ Ex‘mes v expires:

MORTGAGE | = “Zmoogn,
I certify that the within instfu-

ment was rc_eived for record on the

l4th....day of .......NOV.. ,19.91

aPACK RESCRVED in book/reel/volume No.
ron page.23833.......or as document/fee/file/
neconorns use  instrument /microtilm No. .31368........,
Record of Mortgages of said County.
Witness my hand and seal of
AFTER RECORDING RETURN TO County affixed.
SHASTA CASCADE FACTOR, INC.
409 PINE STREET Evelyn.Biehn,.County..
.. KLAMATH FALLS, OREGON 97601 nAnE . e

By cben N ilradlbai Deputy

" Fee $23.00




] : Tlxé‘dqté of maturity of the debt secured by this rﬁprggage is the date on which the last scheduled principal
payment becomes due, to-wit: NOVe“Iber144, 19.94 . .
. s
RN T

vode

_ -The mortgagor warrants that the proceeds of the loan represented by the above described note and this
' mortgage are:
(a)* primarily for mortgagor's personal, family, household or agricultural purposes (see Important Notice

below),
(b) for an organization or (even if mortgagor is a natural person) are for busiress or commercial purposes

other than agricultural purposes.
itioned upon the faithful observance by the mortgagor of the following cove-

"‘nants hereby expressly entered into by the mortgagor, to-wit:
That mortgagor is lawfully seized of said premises, and now has a valid and unincumbered fee simple

title thereto, \

That so long as this mortgage shall remain in force he will pay all taxes, assessments, and other charges
of every nature which may be levied or assessed upon or against the said premises when due and payable,
according to law, and before the

That he will keep all the improvements erected on said premises in good order and repair and will not
commit or suffer any waste of the premises hereby mortgaged. At the request of the mortgagee, the mort-
8agor shall join with the mor.

Commercial Code, i
office or offices, as well as the cost of all lien searches made b
be deemed desirable by the mortgagee.

That so long as this mortgage shall remain in force he will keep the buildings now erected, or any which
may hereafter be erected on said premises insured against loss or damage by fire, with extended voverage, to

" the extent of § Max inss . Amt. in some compainy or companies acceptable to said mortgagee and for the

benefit of both parties hereto as their interests may appear, and will deliver all the policies and renewals thereof
to said mortgagee,

NOW, THEREF ORE, if the said mortgagor shall pay said promissory note and shall fully satisfy
and comply with the covenants hereinbefore set forth, then this conveyance shall be void, but otherwise to remain
in full force and virtue as a mortdage to secure the payment of said promissory note in accordance with the

' > ; it being agreed.that any fail-

in said note or this mortgage when the same shall become due

or payable, or to perform any agreement herein contained, shall give to the mortgagee the option to declare the

whole amount due on said note, or unpaid thereon or on this mortgage, at once due and payable and this mort-

8age by reason thereof may be foreclosed at any time thereafter. And if the said mortgagor shall fail to pay any

. taxes or other charges or any lien or insurance premium as herein provided to be done, the mortgagee shall have

the option to pay the same and any payment so made shall be added to and become a part of the debt secured by

this mortgage, and draw interest at the rate of ten per cent per annum, without waiver, however, of any right
arising from breach of any of the covenants herein,

. In case a complaint is fited in a suit brought to foreclose this mortgage, the court shail, upon motion of the
holder of the mortgage, without respect to the condition of the property herein described, appoint a receiver to
collect the rents and profits arising out of said premises, and apply such rents and profits to the payment and satis-

) faction of the amount due under this mortgage, first deducting all proper charges and expenses of the receivership.

) . T
* IMPORTANT NOYICE: Delate, by lining out, whichaver warronly (a) or (b} Is not applicable: if worranty (o) is opplicoble ond If the mortgages is a creditor, os such
word s dafined In the Tevth-In-lending Act ond lcgvlaﬁen Z, the marigages MUST comply with the Act ond Regulation by moking required disclosures; for this purpose, -
11 1his instrument Is 1o be a FIRST lien to finance the purchase of a dwelling, ute Stevens-Ness Farm No. 1305 or equivalens; if this instryment is NOT 10 be a firs li’n, ° 19 .

use Stevens-Ness Ferm Ne. 1308, or squivalent.

A A
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. Together with all and singular the hereditaments and appurtenances thereunto belonging or ir!e
- anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and profits there-
from, and any and all fixtures upon said premises at the time of the execution of this mortgage or at any time
during the term of this mortgage;

TO HAVE AND TO HOLD the said premises with the appustenances unto the said mortgagee, his suc-
cessors and assigns forever.

THIS CONVEYANCE is intended as a mortgage to secure the payment of the sum of Twenty Nine
\ CHat o . . Dollars

($.29,000.00... ) in accordance with the terms of ... .. certain promu;ory r;ole of which the

following is substantially_a_true._copy. touwit:
PROMISSORY NOTE ~ =~~~ .

$ 29,800.00 Date November 8, 1991
FOR YALUE RECEIVED william H. Martella and shirley R. Martella, Husband & Wife -

{Maker) hereby promises to pay, in lawful money of the United States of America, to the order of

Shasta Cascade Factor, Inc.

- : (Payee).

at _409 Pine St., Klamath Falls, Oregon 97601 .
the sum of _Twenty Nine Thousand Eight Hundred DOLLARS ($ 29,800.00 ) together with

simple Interest thereon at 15 % perannum from ___November 14. . ,19_91 _,untilpaid.
Interest shall be calculated on a 360 day basis and the total principal and interestdue hereunder shall be

payable in Thirty Six . installments of $ 372.50 ______ per month, with the first instaliment due

December 14 1991 ,and alikeinstallmentdueonthe _14th _ dayof each_month
thereafter, with a final payment of all principal, accrued interest, late charges, default charges and other

expenses payable by Maker, due and payable, in full on _November 14, 1994

SECURITY: This Promissory Note is secured by a  Mortgage of even dale

herewith, given to the Payee on the real property located generally at 2423 Briarwood
Klamath Falls, Oregon

PREPAYMENT: Maker may prepay this note, in whole, or in part, atany time, without penalty, except
there shall be a minimum _Twelve __ months interest paid to Payee on this note. No partial payment
shall excuse the payment of installments next coming due.

LATE CHARGE: Maker shall pay a late charge equal to ___five g% ifanyinstallment whichis not
received by Payee or collecting agent within:__£ fteen days after installment is due.

DEFAULT: Maker shall ba deemed in default of this promissory note, without notice or demand, if
Maker has failed to pay instaliment within thirty (30) days afterits due date. Maker shaltalso be deemed
in default hereof in the event of breach of any of the terms and conditions set forth in the security
instrument, security agreement or other document which secures the obligation evidenced by this
Note, subject to any notice provisions set forth therein. A default under the terms of any underlying
security instrument, Land Sales Contract, Mortgage and/or Trust Deed on the subject property shall
constitute a default under the terms of this promissory note. Upon default, Payee shall be entitled to
exercise all those remedies provided herein, in the security instrument and agreement, together with
any and all ather legal remedies available 10 Payee. All remedies shall be cumulative
ACCELERATION CLAUSE: Maker's default herein shall, at Payee's option and without notice or
demand to Maker, render the entire principal balance, plus all accrued interest, late charges, detault
charges and other expenses due hereunder, immediately due and payable in full.
DEFAULT CHARGES: In the event of default under the terms of this promissory note or under the terms
of any security instruments or agreements given in connection herewith, Maker shali pay ati collection
charges, attorney fees and expenses incurred by Payee, whether or notlitigation isinstituted hereon. In
the event suit, action or other legal proceeding is brought to interpret or enforce the provisions of this
note, Maker shall pay all of Payee’s costs, disbursements, and litigation expenses, including Payee's
reasonable attorney fees incurred in such suit, action, legal proceeding and any appeal therefrom.
ADVANCES FROM PAYEE:In the event Payee elects to pay any sum due from Maker to any third party
pursuant to the terms of this Note, the security instrument, security agreement and/or any underlying
Note, security instrumentorcontract, the sum so paid by Payee shall beimmediately added to the unpaid
balance of this note and shall bear interest at the stated rate from the date of such payment. Payee's
election to make one or more such advances shall not constitute a waiver of Payee’s right to declare a
default hereunder.
MISCELLANEOUS: In no eventshall theinterestcollected hereunder exceed the maximum rate allowed
by law. inthe eventany terms or provision of this Note, orany provision of the security instrument given
in conjunction hergwith, is found to be unenforceable or unlawful jor any reason, the remainder shall be
carried into effect as though the unenforceable portion was stricken herefrom. As the context requires,
the singular includes the plural, the plural the singular and masculine includes the feminine and neuter.
The obligation of all Makers named below is joint and several. All captions used herein are solely for
convenience of reference and shall not aifect the interpretation of this instrument.
The Maker, Endorsers and Guarantors hereto severally waive notice of acceptance, presentment for
payment, demand, notice of demand, notice of non payment and notice of protest of this note. Allsuch
Makers, Endorsers and Guarantors hereby consent to any modification of the terms of this note,
including any extension of the due date, without waiver of their liability hereon. No waiver of any default,
nor any modification or waiver of any terms or conditions set forth herein shall constitute a waiver ofany
subsequent default nor shall it affect the liability ot any Maker, Endorser or Guarantor hereto.

Maker: = %
. /_———
william H. Martella Shirley R. Mart
X




