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 THIS TRUST. DEED, made this ........96.... ...._day of vy 1993, between

CHARLENE. S, GRUBE

as Grantor, ... MOUNTATN. TLTLE, COMPANY OF KLAMATH. GOy
JAMES D, PUCKETT. & MARY. SUE PUCKERT.. .

L o WITNESSETH:
'Grantor. irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
KLAMATH . County, Oregon, described as:

'SEE EXHIBIT A WHICH IS MADE A PART HEREOF BY THIS REFERENCE

PH2 45

together with all and singular the ¢ ts, heredit and appur and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ..... **TWENTY NINE THOUSAND AND..NQ../..100ths***** e L e s

ot of eyen G g S e e eeesseeessnnee Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and . payable Novembe 01 ». 19. 92
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
within described Property, or any part thereof, or any interest therein is sold, agreed to be
igned or alienated by the grantor without first having obtained the written consent or approval of the beneticiary,
at the beneliciary’s option, all obligations secured by this instr fi tive of the maturity dates expressed therein, or
herein, shall become immediately due and payable. S . .

To protect the security of this trust deed, grantor agrees: . . L. L.

1. To protect, preserve and maintain said property in good condition ﬂunhn.‘ any easement or creating any .restnc.non thereon; (c). oin in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement alfecting this deed or the fien or charge
not to commit or permit any waste of said property. thereot; (d) reconvey, without warranty, all or any part of the property. The

2. To complete or restore promptly and in good and workmanlike grantee in an Jeconveyance majy be described as the *“person or persans
manner any building or improvement which may be cunstructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due ali costs incurred therelor, conclusive proof ol the teuthiulness thereof, Trustee's lees for any of the

3. To comply with all laws, ordinances, regulations, covenants, condi-  services mentioned in this paragraph shall be not less than $5.
tions and restrictions alfecting said property; if the beneficinr 80 reguests, to ) 10. Upon any default by grantor hereunder, beneliciary may at any
join in ing such i ind pursvant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay lor filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public ollice or ollices, as well as the cost of all lien searches made i possession of said proa-
by filing olficers or searching agencies as may be deemed desirable by the e in i ise collect the renfs,
beneliciary. i i i apply the same,

4. To provide and i ly intain i on the buildii nses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards a. enafici 41 O time require, in liciary may determine.
an amount not less than tﬁli.mgﬁ%fg \y&ﬂE. written in 11. The entering upon and taking possession of said property, the
np: 2 ble to the beneficiary, with loss payable to the latter; all  collection of such rents, issues and prolits, or the proceeds of lire and other
policies of insurance skal! be delivered to the beneficiary as soon as insured; i licies or ion or awards for any taking or damage of the
if the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneficiary at least fifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
t;',on ;l alny policy of insunnc; now or her;alter _r;’:lnced on ui;_ih buildings, pursuant to such notice.
the beneficiary may  procure the same “at grantor's expense. e amount efault b, rantor in of any indebted secured
collected under any lire or other insurance policy may be applied by beneli-  herey o :e:l‘o"rman’ée‘ol any ‘agreement hereander, time being of fhe
ciary upon any indebtedness secured hereby and in such order as beneficiary essence with respect 10 such and/or perf the beneliciary may
may determine, or at option of beneliciary the entire mount 80 collected, or 5 % e all surns secured hereby immediately due and payable. In suck n
any part thereol, may be released to grantor, Such application or release shall [ oS0 beneliciary at his election may proceed to foreclose this trust deed
not cure or waive any default ,or notice of default hereunder or invalidate any in equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or

3. To keep said premises lree from construction liens and to pay all remedy, either at law or in equity, which the beneliciary may have. In the event
faxes, assessments and other charges that may be levied or assessed upon or the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
2gainst said property belore any part of such taxes, assessments and other fhe trustee shall execute and cause to be recorded his written notice of delauft
charges becorne past d. A deliver receipta therelor and his election to sell the said described real property to satisty the obligation
to beneliciary; fhe drantor lail to make payment of any taes, assest-  secured hereby whereupon the trustee shall lix the time and place of sale, give
ments, insurance premiums, liens or other chardes payable by frantor, either o ehereol as then required by law and proceed to foreclose this trust deed
by direct payment or by . providing beneliciary _with funds with which to in the manner provided in ORS 86.735 to 86.795.
make such payment, beneficiary may, at its option, make payment thereof, 13. After the trustee has commenced foreclosure by advertisement and
ard the amount 20 paid, with interest at the rate set forth in the note secured  sate and at any time prior to 5 days before the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this: ote. the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the default or defaul It the defaul ists of a lailure to pay, when due,
trust deed, without waiver of any rights arising from breach ol any of the sums secured by the trust deed, the default may be cured by paying the
covenants hereof and for such payments, with interest as aforesaid, the prop- entire amount ,.{:‘_. at the time of the cure other than such portion as would
erty hereinbelore described, as well as 'the grantor, shall be bound 1o the 0" O be due had no delault occurred. Any other detault that is capable of
same_exfent that they are bound for the payment ol the obligation herein being cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with- obligation or trust deed. In ‘any case, in addition to curing the default or
out notice, and the nonpayment thereot shall, at the option of the beneficiary, delaults, the person electing the cure shall pay to the beneliciary all costs
render all sums secured by this frust deed immediately due and payable and expenses actually incurred in enlorcing the obligation of the (rust deed
constitute a breach of this trust deed. . . . fogether with frustee’s and attorney’s fees not exceeding the amounts provided

. To pay all costs, fees and expenses of this trust including the cost y law.
ol title search as well as the other costs and expenses of the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorney's place designated in the notice of sale or the time to which said sale may
fees actually incurred. N . . be postponed as provided by law. The trustee may sell said property either
. To appear in and delend any action or proceeding purporting to  in one parcel or in separate parcels and shall sell the parcel or parcels at
altect the security rights or powers of beneliciary or trustee; and in any suif, auction to the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including shall deliver to the purchaser its deed in form as requized by law conveying
any suit for the loreclosure of this deed, to pay all costs and expenses, in-  ¢he property 30 sold, but without any covenant or war.anty, express or im-
cluding evidence of title and th, fees; the  plied. The recitals in the deed of any matters of tact shail be conslusive proof
of the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

» Arantor further agrees such sum as the ap- 15. When trustee sells pursuant to the powers vided Aerein, (rustee
pellate court shall adjudge ble as the b ¥’ or frustee's attor- shall apply the proceeds of sale to payment ot (1) tf:oexmmn of sale, in-
ney’s fees on such appeal. cluding lhozcompc;:uﬁz;\ ol the u...,:;.b.ndha rrnwr:;bel(; r(h;)r‘: by”nu:lee'l

§ . attorney, (2) to the obligation secur y the trust deed, o all persons

It is mutually agroed ‘hn“, . having recorded liens subsequent to the interest ol the trustee in the trust

8. In the event that any portion or all ol said property shall be taken  geed ag their interests may appear in the order of their priority and (4) the

under the right ot do or b y shall have the surplus, il any, to the grantor or to his successor in interest entitled to such
right, if it 50 elects, to require that all or any portion ol the monies payable surplus.
43 compensation for such taking, which are in excess of the amount required 16. Beneliciary may Irom time to time appoint a successor or succes-
fo pay all reasonable costs, expenses and attorney's fees necessarily paid or s0rs {o any ftrustee named herein or (o any successor frustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneficiary and under. Upon such aopointment, and without conveyance to the successor
applied by it lirst upon any r ble costs and and attorney’s fees, frustee, the latter shall be vested with all title, powers and duties conferred
both in the trial and llate courts, ily paid or incurred by bene. upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebted and substitution shall be made by written instrument executed by beneficiary,
secured hereby; and grantor agrees, at its own expense, to take which, when recorded in the mortgage records of the county or counties in
and execute such instruments as ahall be necessary in obtaining such com- which the property is situated. shall be comchosive proot of proper appointment
pensation, promptly upon beneliciary's request. ol the successor trustee.

9. At any time and lrom time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly esecuted and
liciary, payment of its fees and presentation ot this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of lull reconveyances, for ion), without affecting bl d to notify any party hereto of pending sale under any other deed of
the liability of any person for the payment of the indebtedness, trustee may trust or of any action or proceeding in which drantor, beneliciary or trustee
(2) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.
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NOTE: The Trust Deed Act provides that the trustee hereunder must be either an uvtérney, who i3 an_zctive member of the Oregon State Bar, o bank, trust company
or savings and loan iati horized 10 do busi wnder the' laws of Oregon or the United States, o title i Y horized to insure 1i e to recl
property of this state, its subsidiaries, affiliates, agents or bronches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 10 696,585,




 MIC, NOi . 26487-NM

EXHIBIT A
LEGAL DESCRIPTION

A tract of land situated in the W 1/2 of Section 20, Township 40
South, Range 10 BEast of the Willamette Meridian, Klamath County,
Oregon, more particularly described as follows:

Beginning at a peoint on the West line of said Section 20, form which
the Northwest corner of said Section 20, as marked by a 5/8" iron pin,
bears Northerly 1835.80 feet; thence East 30 feet, more or less, to a
5/8" iron pin on the Easterly right of way line of Cheyne Road; thence
East 917.5 feet, more or less, to a 5/8" iron pin on the Southwesterly
right of way line of the Southern Pacific Railroad; thence
Southeasterly along said right of way 979 feet, more or less, to the
centerline of the USBR No. 5, (Henley) Drain as shown on the USRS,
Klamath Project right of way map No. 12-201-1325; thence Westerly
along said centerline 1678 feet, more or less, to the West line of
said Section 20; thence Northerly 264.33 feet to the point of
beginning.

TOGETHER WITH: 1969 mobile home, License #X101200 which is firmly affixed
to the above described real property.

SUBJECT TO: Real Estate Contract dated October 26, 1988, recorded October 26,
1988; Volume M88, page 18155, Microfilm Records of Klamath County, Oregon, wherein
the Vendor is The State of Oregon, by and through the Director of Veterans'
Affairs. The above Grantee does hereby agree to assume and pay in full this
obligation and to hold the seller harmless therefrom.

STATE OF OREGON: COUNTY OF KLAMATH: " ss..

Filed for record at request of Mountain Title Co. the l4th day
of __ Nov. ~_AD.,1991 _at___2:45  oclock P __M., and duly recorded in Vol. MI1
of Deeds __ _onPage_ 23862 .

: - “Evelyn Biehn ~ County Clerk

FEE  $33.00 ' E I By




