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ANHhﬁ Arﬁ‘ésﬁ)?ff ,@;ae this BN day of .. Novembe S 9%etween

R """'"'""""'HS'P'E'N"'T'IT['E"'&""E'S'CR'GW'.'”"I'N'C"."'"'
as %rdﬁtetrl'w , with riéﬁts of

as Beneficiary, N
. WITNESSETH: -
Gmnéomraiirﬁvocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in gpes a6 TR BTEER 40 Oreeqry, Sp5EHeIABD I TION TO THE CITY OF
KLAMATH FALLS, in the County of Kiamath, State of Oregon.

Map 3809-19AD, Tax Lot 4000.,

together with all and singular the ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and protits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
m of .o TWENTY, SIX AND_AND_NO/100=cr===ms
($26,000

TOTTTITIE Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereot, if

not sconer paid, to be due and payable ... maturity of note 19..

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, of any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, of
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to rem or d lish any ilding or imp ¢ th
not to commit or permit any waste ol said property. .

2, To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or

su

granting ~ny easement or creating any restriction thereon; (<) join in any
subordin ..on or other agreement atfecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part ol the property. The
grantee in_any reconveyance may be described as the ‘‘person or persons
legally entitled thereto,’”” and the recitals therein of any matters or lacts shall
destroyed therean, and pay when due all costs incurred therefor. be qonclusive' prool of the truthfulness thereof. Teustee's fees lor any of the
3. To comply with all laws, ordi regulati ts, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions atlecting said property; if the beneliciary 30 requests, to . 10. Upon any delault by grantor hereunder, beneliciary may at any
join in executing such li ing ts pu ¢ to the Unitorm Commer-  lime without notice, either in person, by agent or by & receiver to be ap-
cial Code as the beneliciary may require and to pay lor liling same T the pointed by a court, and without regard to the adequacy of any security lor
proper public olice or olfices, as well as the cost of all lien searches made  the indebtedness ‘hereby secured, enter upon and tske possession of said prop-
by liling olticers or searching agencies as may be deemed desirable by the  erfy or any part thereof, in its own name sue of otherwise collect the rents,
beneficiary. jssues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and Hecti i fing r ble attor-
now or hereaiter erected on the said premises against Joss or damage by ftire ney's lees upon any indebtedness secured hereby, ‘and in such order as bene-
and such other hazards as the beneficiary may from time to time require, in ticiary may determine.
an amount not less than $ .., written in 11. The entering upon and taking possession of said property, the
panis ptable to the b y, with loss ayable he latter; all  collection of such rents, issues and prolits, or the proceeds of lire and other
licies of insurance shall be delivered to the beneficiary as soon as insured;- insurance policies or compensation or awards for any taki damage of the
it the grantor shall {ail lor any reason fo procure any such insurance and to  property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies to the beneliciary at least lifteen days prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
ticy of insumnceh now or herea{le: placed on sa_i’r_ih buildings. pursuant to such notice.

e “the same at gran or's expense. The amount . efault by grantor in ment of any indebtedness secured
ther insurance policy may be applied by b_eneh- 12 'Upo.rl d ll ";mnn’:: go’ an ey t hereur:ler time being ol the

Y T . B hereby or in his perio e y » 40,
ciary upon any indebtedness secured hereby and in suck order as beneliciary  eqeence with respect (o such payment and/or performance, the beneliciary may
ay determine, or at option of beneliciary the entire amount 8o collected, of  geclare all sums secured hereby immediately due and ‘payable. In such an
any part thereol, may be released to grantor. Such application or release shall cvent the b fics at his electi d to foreclose this trust deed

> ; 3 a
not cure or waive any detault or notice of default hereunder or invalidate any Sn equity as a morigage of direct the ,’,’u;',“ to loreclose this trust deed by
act d""; P;.L’”"":: ";:;;"‘ r;'g::::; tree irom consteuction liens and to pay all advertisement and sale, or may direct the trustee to pursue any of’herhrmh! or
¢ sessment pand afher Charges that may be Tevied ‘o:ualsesud :f yn or remedy, either at law or in equity, which the beneliciary may have.b n ; ¢ even
aaﬂ:eils';st s::isd";no;erty belore any part ol suc’;: taxes, assessments andpoolher the beneliciaty ilects ' lor:’close by‘ a‘:,v"",é;mem a.nd herti4 ”:-:a(i::;;c:;:.:l:
4 i

charges become past due or delinquent and promptly deliver receipts therefor :’:.;, ‘;}"'ffec',}-:::‘ ‘:’:g;‘;‘:h‘enu;?:ﬁc,? 55 the obligation
to beneliciary; should the grantor iail to make ‘payment ol any taxes, assess- secured hereby whereupon the trustee e and place of sale, give

insurance P”’"i"g'" "’"’,d‘?’go'{;" f.b."g“ P.:”""l"e j”' ‘."h"“"’".';':h:’ notice thereol as then required by law and proce: foreclose this trust d

y providing beneliciary wi unds with which to red in ORS 86.735 to 86.795.

uch payment, l:,eneﬁc’iary‘ may, 'af'hif! opliortl,lm:!:e p:g'men: ”"Mﬂ:s in the ”;;?n;,lrf:olv}:‘e’ tn;;‘tg has comme;ctd foreclosure by adverlin:‘lgenl .tr;'d

amount so_paid, wit interest a e rate set forth in the note secur B i bel the date the trustee €0 ucts the
hereby, together wit’r the obligations described in paragraphs 6 and 7 of this ::;:: :;:g ;,‘,:,no’; 2;":,,’;."::},’: i.,‘,.’,‘:,’,,’ ,;::jeyn.;edabey ORS 86.753, may cure
iy detd, el e 2 e, 478 SRS B o e e by s B gl teal B b Sotont S e B e B i the
T eed, r t t " lau ma; e Cu
covenants hereof and tor such payments, with interest as aforesaid, the prop- sums secur ue ‘: ”::!ﬁm: of lh: cutre other ,’;.." such poction as would
erty hereinbefore d’e‘mibed, as well as the grantor, s’h.l; be bou nd lg the Qelault occurred. Any other delault (Mgz u'f;ble ;:l
same extent that they are e ¢ of the erein H by tenderi th. riormance 1 i under the
described, and all such payme e immediately due and payable with-  opfigation or trust deed.edln yan;nc::‘:.lgin :dsfﬁon to c:li;g the delault or
°"r:d"°';'ﬁv "r‘g ”‘:cum“p""m"'.' thereof shall, at the option of the beneliciary,  defaults, the person effecting the cure to the beneliciary all costs
render all sums secur

ed by this trust deed immediately due and payable and  and expenses actuall incurred in enforcin obligation of the trust d
constitute a breach of this trust deed. s . . to‘ethcf with huxtee"; and attorney's lees not exceeding the amounts provided
6. To pay all costs, lees and expenses ol this trust including the cost by law.
o title search as well as the other costs and expenses of the trustee incurred n the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorney’s h . time to whici
fees actually incurred. . . . i . may sell said
7. To appear in and defend any action or proceeding purporting to
allect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the I!enel;ciary or trustee may appear, including shall deliver to the purc as requ
any suit for the loreclosure of this deed, to pay all costs and expenses, in- the property so sold, but wil or warranty, express O
cluding evidence ol title and the beneliciary’s or "unlu's'unorney'l fees; the p],’"f 1’;., recitals in the deed of any matters of fact shall be conclusive prool
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be ol the truthlulness thereof. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grartor and beneliciary, may purchase at the sale. . .
decree ol the trial court, grantor ‘urther agrees to pay uch sum as the ap- 5. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudde * e as the beneliciary’s or trustee’s attor- shall apply the proceeds of safe to payment of (1) the expenses of sale, in-
ney's lees on such appeal. cluding thezcompe;:nﬁo? of the uus:f bandhn unon:bfl; c(h;;g: by"lmsleel
: . atiorney, (2) to the ob igation secur y the trust deed, o all persons
1t is mutually agreed ‘ha"‘ . havingyrﬂ:oldrd liens subsequent to the interest of the trustee in the trust
8. In the event that any portion of all of said property shall be taken  deed as their interests may appear T the order of their priority and (4) the
under the right of eminent domain or condrmnahon..bmehcur)' shall have the surplus, il any, to the grantor or to his successor in interest entitled to such
right, it it so_elects, fo require that all or any portion of the monies payable surplus. .
as compensation for such taking, which are in excess of the amount required 16. Beneliciary may hrom time to time appoint @ successor Of succes-
to pay all reasonable costs, expenses and attorney’ ily paid or sors to any trustee named Rereint of 0 any successor trustee appointed here
i h proceedinds, shall be paid fo beneticiary and o er. Upon such appointment. and without conveyance fo the successol
d i reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all title, powers and duties conferred
both in_the trial and app courts, ily paid or incurred by bene- upon any trustee herein nam niwd hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebted: and substitution shall be made by written instrument executed by beneliciary.
secured hereby; and grantor adrees, at its own expense, to take such actions which, when recorded in the mortgage records ot the county or counties in
and execute such instruments as shall be necessary in obtaining such com- which the property is situated, shall be conclusive prool ol proper appointment
pensation, promptly, upon beneficiary’s request. of the successor trustee.
9. At any time and from fime to time upon written request of bene- 17. Trustee accepls ¢his trust when this deed, duly erecuted and
liciary, payment ol its fees and presentation of this deed and the note lor acknowledged is made a public record a ovided by law. Trustee is not
or Iation), without aflectind obligated to notily any party heteto of pending sale under any other deed of
i the indebtedness, trustee may trust or ol any action or Kroccedinﬂ in which 4rantor, beneliciary or frustee
of said property; (b) join in shail be a party unless suc action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee h’e}eunder must be either an ottorney, who is on active member of the Oregon State Bor, o bonk, trust company
or savings and loon iotion hofized 10 do" b “under the laows of Qregon or the United States, o title i e compony horized to insure title to real
property of this state, its subsidiaries, affiliotes, ogents or branches, the United Stales or any agency thereof, or an escrow agent licensed under ORS 696,505 to 696.583.




