" TRUST DEED

HIS- TRUST DEED, made this i 5th.day ofNovember.. 1 ; b ; between
A ELLIOTT.... SR : J—

mvssemrasaanesd

as Grantor, ~....Mountain. Title Company. of..Klamath. County....... ’ tee, and

_JOHN. W..ELLIOTT
as Beneficiary,

: WITNESSETH: -
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ...Xlamath...coice. County, Oregon, described as: :

Lot3,Block3,RIVER RANCH ESTATES in the County of Klamath, State of Oregons'”

together with all and singul the t: ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise
now ‘or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE t each agreement of grantor herein contained and pay

sum of ......EIETEEN.‘.IHOUSAND..AAND 0/ 100X % *xkk%7 Sk ddekk ok kdk ki kR RIE kkkkkkihd?
(815, 000 .00)************* **’.‘.?.‘!ff.’.‘.,’.‘.?ﬁ...ﬁ.’fjollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to vbe‘ne iciary or order and made by grantor, the #inal payment of principal and interest hereot, it

not sconer paid, to be due and payable .....38 per_ terms of note

The date of maturity of the debt secured by this instrument is th on which the final installment of said note
becomes due and payable. In the event the within described property, or any part th i herein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the wri 1 of the beneficiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of d therein, or
herein, shall become immediately due and payable. - : - s

To protect the security of this trust deed, grantor agrees: .= . .o . L. L
1. To protect, preserve and maintain said property in condition granting &ny easement or creatind any restriction thereon; (c) join in any
and repair; not o 7 r d lish building or improvement thereon; subordination or other agreement atlecting this deed or the lien or charge
not to commit or permit any waste ol said property. . thereof; (d) reconvey, without warranty, o rt of the property. The
2. To complete or restore promptly and in 4ood and workmanlike drantee in’ any reconveyance mnay be described a3 the -“*person or persons
any building or imp ¢ which. may.be comstsucted, damaged or legally en n_lled thereto,” and the recitals therein of any matters of facts shall
destroyed thereon, and pay when due all costs incurred therelor. ) be conclusive prvol of the truthlulness thereol. Trustee's fees lor any of the
3. To comply with all laws,’ Srdinances,, regulations, covenants, condi-  services mentioned in this paragraph shall be not less than $5.
tions and restrictions nllech'nguid property; it the beneliciary so requests, to . 10. Upon any delault by grantor hereunder, beneliciary may at any
join in ing such’ i 8. ts pursuant. to the l};ﬁlorm Commer- time without notice, ecither in person, by agent or by i to be ap-
cial Code as the benéficiary may . 'to. pay for liling same in the pointed by a court, and without regard to the ade security for
proper public office or ‘offices,’ as well as the cost "ofall lien' searches made fhe indebtedness hereby secured, enfer upon and take possessio

by tiling ollicers or searching agencies as may be ‘deemed desirable by the thereof, in its own name sue of otherwise co
beneliciary. DR e T T e hose past due and unpaid, and apply the same,
4. s

o provide and i ty intain insurance on the buildingds of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by lire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards a3 ?{Lﬁdm may le limeio time require, in  fliciary may determine.
an amount not less than $. e u_rab e..value.., written in 11. The entering upon and taking possession of said property, the
ptable to the benef: " with loss payable to the latter; all . collection of such rents, issues and profits, or the proceeds of lire and other

policies ol insurance shall be delivered to the beneliciary. as soon as insured; - insurance policies or compensation or awards for any taking or damage of the
it the grantor shall fail for any reason to procure any such insurance and_to “property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at least lifteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
tion :l nfny policy of imumnceh now or hereaiter r;;lm:ed on uizt_ih buildingl; pursuant to such notice. o
the beneliciary may e samc at. granfora expemsc,. e amoun : °12. Upon default by grantor in ment of any indebfedness secuf
collected un! 1 ther insurance policy may be applied by beneli-  pereby or in P’?il perlorman’t’:e‘ol any agﬁ‘e’r’nent hereunder, time being of the
ciary upon any indebtedness secured hereby: and in such order as beneliciary  essence with respect ‘o such payment and/or performance, the beneliciary may
may determine, or at option of beneliciary the entire amount 30 collected, oF  Jeclare all sums secured hereby immediately due and payable. In such an
any part thereof, may be released to grantor. Such application of release shall event the beneliciary at hit i proceed to foreclose this trust deed
not cure or waive any delault or notice of default hereunder or invalidate any in equity as a mortgage 3 H ed by
act done pursuant to such notice, . . -dverﬁnym:nt and sale, or may di i

o keep said ion liena and fo pay all  emedy, either at law or in equity, ici In the event
tazes, assessments and vied or assessed upon of  the beneliciary elects (0 Foresiose by advertisenent and the beneficiary or
against said property belore an, assessments 4 othet  ghe frustee shall execute and cause o Do recorded his written notice of default
chardes becorne past due or deling eliver receipts therefor  and his election fo seil the said described real property to satisly the obligation
to beneficiary: should the granfor ¢ of any taxes, assess-  yecured hereby whereupon the trustee shall lix the time and place ol sale, dive
ments, insurance premiums, liens or other charges payable by grantor, either . notice thereof as then required by law and proceed to foreclose this trust de:
by direct payment of by  providing beneliciary with tunds with which 0 ji the manner provided in ORS 86.735 to 86.795.
make such payment, beneficiary may, its option, make payment thereof, 13. After the trustee has commenced loreclosure by advertisement and
and the amount 20 paid, with interest at the rate set forth in the note secured *  gale, and at any time prior to 5 days belore the date the trusies conducts the
hereby, together with -the obligations described in paragraphy 6 and 7 of this . gale, the grantor or any other person 50 pri ileged by ORS '86.753, may cure
trust deed, shall be added o 'and become a part of the debt secured by this  (he delnufl or delaults. 11 the default consists of a failure to pay, when due,
trust deed, without waiver ol any rights arising lrom breach ol any of the sums secured the trust deed, the delault may be cured by paying the
covenants_hereol and lor such payments, with interest as aforesaid, the prop~ entire amount at the time of the cure other than such portion as woul
erty hereinbelore described, as .well as the grantor,. shall be !.wuqd to the not then be due had no delault oceurred. Any other delault that is capable of
same extent that they are bound for the, payment ol the obligation herein being cured may be cured by tendesing the performance required under the
described, and all such pay ts shall be diately due and payable_vgnh- obligation or In any case, in addition i
out notice, yment thereof shall, at the option of the beneliciary, delaults,
render all sums secured by this trust deed immediately due and payable and .. and expenses
constitute a breach of this trust deed. = . B} together with

6. To pay all costs, fees and expenses of this trust including the cost by law. .
of title search as well as the ogher costs and expenses ol the trustee incurr 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and attorney’s lace designated in the notice of sale or the time to which said sale may
fees actuall incurred. . . . ge postponed_ as provided by law. The trustee may sell said property eithet

. To appear in and: delend  any- action. of proceeding PI{IWMG‘QO “in ‘one- parcel or in separate parcels ‘and shall sell the parcel or parcels at
allect the security rights or powers of beneliciary of .frustee; and in any suit, auction to the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the trustee may ap. ir shall deliver to the purchaser its deed in form as required by law conveying
any suit for the forec deed, to pay all costs and_expenses, i the proj sold, but without any covenant or warranfy, €Ipress or im-
cluding evidence of title an ¢ trustee’s attorney’s fees; the pn«f He secitals in the deed ol any matters of fact shall be conclusive proot
amount of g ph 7 in all cases shall be  of the truthlulness thereof. Any person. excluding the trustee, but including
Jixed by the trial court a P2l from any judgment or  the grantor 'and beneliciary, may purchase at the sale. i .
decree of the trial court, y such sum as the ap- 15, When trustee sells pursuant 1o the powers provided herein, trustee
pellate court shall adjudge t3 y's or trustee’s attor- eds of nses ol e, in-
ney's fees on such appeal. ble ch;rte b:'”lrustee'l
H s secured by the trust deed, ) to persons

Tt is mutually a‘re’d ”‘at', N i t to the ’;'nterest of the tn(nlee in the trust

8. In the event that any portion or all of said property shall be taken i sts may appear in the order ‘of their priority and (4) the
under the right ol ¢ d or ! t benel shall have the  surplus, il any. to the rantor or fo his successor in interest entitled to such
right, it it so elects, to require that all or any portion ol the monies payable surplus. .
as compensation lor such Tuking, which are in excess ol the amount required 16. Beneliciary may Irom fime to time appoint a successor. of succes-
to pay all reasonable costs, expenses and attorney's feen necessarily paid or sors to any frustee named heeein or to any successor trustee appointed here-
incurred by grantor in such proceedings, ohall be paid to bonohcilly and under. Upon such appointment, and without conveyance fo the successol
applied by it tirst upon any reasonable costs and expenses and attorney's lees, trustee, tﬁ: latter shall be vested with all title, nd duties cqnlerred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any lrustee herein named or appointed hereu } such appointment
ficiary in such proceedings, and the balance applied upon the i d a Y S ion shall be made by written instrument executed by beneliciary.
secured hereby; and grantor agdrees, af its own expense, to take such wetions  which, when recorded in the martgade records of the county of counties in
‘and execute such instruments as_shall be . necessary in . obtaining such com- which' the property is situated, shall be conclusive proof of proper appointment
pensation, promptly upon beneficiary's request. of the successor trustee. .

9. At any time and from time to time upon written request ol bene- 17. Trustee accepls this trust when this deed, duly executed and
ficiary, payment ol its lees and presentation ol this deed and the note {or acknowledged is _made a public record as provided by law. Trustee is nol
endorsemnent (in case ol tull reconveyances, for lation), without allecting obligated to notily any party heveto of pending sale under any other deed of
the liability ol any persoR for_ the payment of the isdebtedness,. trustee: may trust- or -of any . action of ind in which grantor. beneliciary or trustee

(a) consent to the making of any map or plat of said property: (b) join in shail be a party unless such action or proceeding is brought by frustee.

'NOTEI The Trust Deed Act provides that mex"ﬁs»lee Eerebn&e} mu;sfb; eilhéf ‘on'a‘ﬂgmév, who is on active member of the Oregon State Bor, ¢ bank, trust corpcny
or savings ond loan associotion authorized " to ‘do’ business under (the: laws of Qregen (ot 'the United Stotes, o title i e comp horized to insure title sO real
property of this state, its subsidiaries, affiliates, ogents or branches, the United Stoles or any agency theseof, or on escrow agent licensed under ORS 496.505 to 656.585.




