STEVENS-NESS LAW PUILIIN'!NG €O..

+'K=43640
TRUST. DEED -

- rHIS TRUST DEED, made this ....8%h..........day of ..

KAREN SELLARS = -~ - T
as Grantor, KLAMATH COUNTY TITLE COMPANY e
ROGER C. DAWES AND VICKY J. DAWES, husband and wife, with full .
rights of survivorship e N o o

, as Trustee, and
1ee

)

WITNESSETH: ,
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in KLAMATH County, Oregon, described as: : '

as Beneficiary,

Lot 3 .'Ln‘_;‘]’.’qlqckl of Eastmount, according to.the official p]:a‘t,”thereof bh
file in-the; office-of the County Clerk of Klamath County, Oregon.

together with all and ingular the ts, heredi ts and appur and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and protits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.
| FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

FORTY THOUSANDAND'NQ/ 1007‘(1‘;‘)‘;‘n;snnx;‘;\;S;\Ki;\wxw'!;‘;s;(5*5*5550’\%7“;\“;’3‘”&;‘w'\;s;u;\;\;‘;\** ki
U AR ***($45:000 L00) kkkkkkkkkkk Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to benekiciary or order and made by grantor, the final payment of principal and interest hereof, it

ot sooner, paid, to be due and payable . m.ber 1> . XK...ZQU. .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. - F - . .

To protect the security of this trust deed, grantor agrees: s . o ..
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (c) join in ary
and repair; not fo r r d ish bujiding or impr ¢ thereon; subordination or other agreement alfecting this deed or the lien or charge
not o commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or ny part of the property.

2. To complete or restore promptly and in good and workmanlike Arantee in any’ reconveyance may be described as the *'person or persons

any building or imp ¢ which may be constructed, damaged or legally en(-_rled thereto,’ and the recitals theren ol any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor, be conclusive proof of the truthiulness thereol. Trustee's lees tor any of the
O ioh3, To comply with all iaws, ordinances, . regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5. .
tions and reatrictions atlecting said property; il the beneliciary so requests, to . 10. Upon any delault by grantor hereunder, beneliciary may at any
join in ting such ki 8 ts pursuant to the Unitorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
Gial. Code as the' beneficiary may' require and fo pay lor filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public olfice or ollices, as well as the cost-of all lien searches made  the indebted hereby d, enter upon and take possession of said prop-
by diling olficers or searching agencies as may be deemed desirable by the  eriy or. any part thereol, in its own name sue or otherwise collect the rents,
beneficiary. . ‘ § = . issues and prolits, including those past due and unpaid, and apply the same,
B - 4o To provide and continuously maintain insurance on the buildings  less costs and expenses of operation and i including ble attor-
now:or herealter erected on the-said; premises against loss or damage by tire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as tlfml' ry rnay (Bor time tg time require, in ticiary may determine.
an amount not less than §...L L. SUural e.value., written in 11. The entering upon and taking possession of said property, the

a ble to the benef y, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds ol fire and other

policies of insurance shall be delivered to the beneficiary as soon a3 insured; & ficies or ion or awards for any taking or damage of the
it the grantor shall fail for any reason fo procure any such insurance and to  property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies to the beneficiary at least fifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion :l any policy of immam:eh now or hereafter placed on ui;_ih buildings,  pursuant to such notice.
the beneficiary may procure the same at gr_an(or'r expense. e amount 12. Upon delault b antor in t of any indebted: secured
collected under any fire or other insurance policy may be applied by beneli- hereby or in p:is petlorm-i&e‘;l any A‘:lee’ment hereur{ler, time being of the
ciary upon any indebtedness secured hereby and .in such order as beneficiaty  egsence with respect to such and/for per the beneficiary may
may determine, or at option of beneliciary the entire amount 30 collected, of  Geclare all sums secured he:t';y immediately due and payable. In such an
any part thereol, may be released to grantor. Such application or relcase shall  eyent the beneficiary at his jon may d to foreclose this trust d
not cure or waive any delault or notice of default hereunder or invalidate any in equity as a mortgage or direct the frustee to foreclose this trust deed by
act done pursuant fa such notice. . . advertisement and sale, or may direct the tsustee to pursue any other right or

5.°To keep said premises Iree from construction liens and to pay all  [omedy, either at law or in equity, which the beneficiary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon or T efici 1 o foreclose i nd sale, the beneliciary or
againat. said property belore any part ol such taxes, assessments and other be recorded his written notice of deiault
charges become past due or delinquent and promptly deliver receipts therefor P erty to satisly the obligation
to beneliciary; should the grantor iail to make payment of any taxes, asseis- time and place of sale, ive
ments, insurance .premiums, liens or other charges p_nyable by grantor, either i Taw ed fo loreclose this trust eed
by direct payment or by‘provndmd beneliciary with lunds with which to B
muke"such payment, l:,enehc,ilary may, ntbifs opﬁon.lm'a:e pa’:rment'ther«::j 13, A dvertisement .f;‘d
and the amount so_paid, wit _interest at the rate set forth in the note secures le, and at any time prior to 5 days before the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this :,e: ,;,'g ‘,an,o’; or ‘,,’; other p,,.o’;, so privileged by ORS 86.753, may cure
trust deed. shall be added to and become a part Dt the debt secured by this  the default or defaults. If the default orsists of @ failure to pay, when duc,

trust deed, without waiver of any rights arising from breach of any of the sums secured by the trust deed, the delault may be cured by paying the
covenants_hereof and for such payments, with interest as aforesaid, the prop-  entire amount due at the time of the cure other than such portion as W
ecty hercinbelore described. as well as the grantor, shall be bound to the  not then be due had no default occurred. Any other default that is capab
same exfent that they are bound for the payme ol the ob herein being cured may be cured by tendering the performance H
described, and all such payments shall be immediately due and payable with-  ghjigation or trust ‘deed. In any case, in iti
out notice, and the nonpayment thereof shall, at the option of the beneliciary,  Jefaults, the person elfecting the cure shall pay
render all sums secured by this trust deed immediately due and payable and  and “';'mu 'actually incurred in enlorcing the obligation of the trus
constitute & breach of this trust deed. . . : together with trustee’s and ‘attorney’e lees not exceeding the amounts provided
6. To pay all costs, fees and expenses of this trust including the cost by law.
of title search a3 well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and tsustee's and attorney’s place designated in the notice ol sale or the time fo which said sale may
lees aCluAl{‘g incurred. . N N be postponed as provided by law. The trustee may sell said property either
7. To appear In and delend any action or proceeding purporting io in one parcel or in separate parcels and shall sell the parcel or parcels at
allect the security ights or powers ol beneliciary or trustee; and in any suit,  auction to the ‘highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the loreclosure of this deed, 1o pay all costs and expenaes, in- the property 30 sold, but without any covenant or warranty, express of im-
cluding evidence of title and the beneliciary’s or trustee’ s..rlorney's fees; the plied. 16., recitals in the deed of any matters of fact shall be conclusive prook
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthlulness thereol. Any person, excluding the trustee, but including
lixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale. . 5
decree of the trial court, grantor turther agrees to pay such sum as the ap- 15, When frustee sells pursuant (o the powers provided herein, trustee
pellate court shall adjudde r ble as the benel y’'s or trustee’s attor- shall apply the p ds of sale to pay of (1) the expenses of sale, in-
ney's lees on such appeal. cluding lhezcompezulig;x of the lrus:;e :ndhn reawn;bel; c(h;rge by"tnnlte'l
: . attorney, (2) to the o igation secur y the trust deed, ) to all persons
1t is mutually agreed ‘h“‘, . having recorded liens subsequent (o the interest ol the trustee in the frust
8. In the event that any partion or all of said property shall be taken  deed eir interests may appear in the order of their priority and (4) the
under the right ol ¢ or benelciary shall have the  surphun, il any, to the grantor or to his suc in entitled to such
right, it it so_elects, (o require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess ot the amount required 16. Beneliciary may Irom time to tine AppOINt A suCCessor OF Succes-
to pay all reasonable costs, expenses and atforney’s lees necessarily paid or sors to any trustee named herein or 10 ANy successor fruster appointed here-
incurred by grantor in such procesdings, shall be paid to beneliciar; and under. Upon such appointment, and without conveyvamoe (o the successor
applied by it tiest upon any rensonable costs and expenses and attorney's lees, 1he latter shall be vested with all title. powers and duties conlerred
both in the trial and appellate courts, ily paid or incurred by bene- herein named or appointed hereunder. Each such appointment
ticiary in such pl dings, and the bal applied upon the i 3 d' a bati shall be made by written inst! nt executed by beneliciary,
secured hereby; and drantor agrees, at its own expense, to take auch actions which, when recorded in the mortgage records of the county or counties in
and execute such instruments as shall be necessary in obtaining such com- which the property is si d, shall be lusive proof of proper appointment
pensation, promptly upon beneliciary's request. . : of the successor trustee. 5
9. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its lees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsernent (in case of lull reconveyances, for Hation), without allecting igated to notily any party hereto of pending sale under any other deed of
the liability of any person for the pay of the indebted: trustee may trust or of any action or proceeding in which grantor, beneficiary or trustee

(a) consent to the making ol any map or plat of said property: (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act pvoviaas that the trustee i\a}e;andr} must I;a ;ilh;r ‘an ;n&m;y, ‘who i3 an "uaivo‘ member of the Oregon Stote Bar, @ bank, trust company
or savings o oan iation outhorized 1o do buii “under . the. faws' of Oregon ‘or. the United ‘States, o title i authorized to insure title to real
property of this stote, its subsidiories, offiliates, ogents or branches, the United States of any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.




'Ehe grantor covenants “and: ag d-with n_ef:c:ary and;those cla!mmg under h:m, ;
fully* sexzed-m fee sxmple of. saxd descnbed real.propexty,and llas a. vahd, unencumbered title thereto._, ...

andthathe m_'ll ,werrent_l and ,fo:reye_r defend the same egam t-all.]

The grantor warrants that the procecds of the loan represented by the above descnbed note and this trust deed are:
(a)* primarily for grantor’s personal, {amily or household purposes (see Important Notice below),
(b) MWMWWWWWW

This deed applies to, inures to the benehf of and binds all parties hereto, their heirs, ledatees, devisees, administrators, s,
personal repr ives, s an igns. The term beneliciary shall mean the holder and owner, including pledgee, of the com'ract
secured hereby, hether or not d . ti

the £

asa iary. herein. In canstrumg this deed and whenever the context so reqmres, the masculine
¥ he and the neuter, and the ., gul the plural.

IN wI TNESS WHEREOF saxd grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE Dalete, by Ilning out, which-v-r warranly ‘la) or (b) s F @ / /M
C

not y {0) is app he b lary is a’creditor

s such. word Is jefined. in_ the Teuth-in-Le -“ An and lagulaﬁon z,” ﬂu ElliOtt

bcnlﬂdcry MUST comply with the Act and: lcgulnﬁon by
for this use Stevens-Ness Form No. 1319, or oqulvclcnl

If complicnes with tho Azl is not mwlml, dhnguvd this notice, "

STATE OF. OREGON County of

‘This-instrument was acknowledged before me on....
by Cathy A. Ellictt

This msttument was acknowledged before me on

by

‘as

s Qf\%

2 OFFICIALSEAL ;

" SKIALEY J. DRUMM .

NOTARY PUBLIC-OREGON s > - O el g

: “COMMISSION NO. 006078 i ‘ Notary Public for Oregon
” .MYCOMML»SIONEXPIR SA?R 16 1995 ‘ < ~areTIieSH : . Aprll 16, 95

. REQUEST lén FULL RECONVEYANCE
- Te ba vted only when ebligatiens have besn poid.

The nndere:gned is the legal owner and holder ol all mdebtednen ncurad by the loregoing trust deed. All sums secured by said

trust deed have been tully paid and utished You hereby a dlrected on payment to you of any sums owing to you under the terms of

sail rust -deed or pursuant to il & o33 secured by said trust deed (which are delivered to you
J vi ‘deec ‘to lhe partres desxﬂnated by the terms of said tmst deed the

Bereficiary

De net lese or do.moy‘ yhis Trust Deed OR THE NOTE which It secures. Beth must be delivered te the trustee for llation before ¢

TRUST DEED

) {FORM No. 881} 7 ; »
D g rEVENSONERF-LAW PUB. COLPORTLAND, ORL, [N | A A RS T B I&thf)’ that the
was received for record on the
of ...
Cat .. o'clock B.M., and recorded
'sbACE RESERVED' in book/reel/volume No. .. [, ) N on
FOR page ...23881.......or as fee/tile/instru-
RECORDER'S USE ment/nucrohlm/receptxon No...37399.,
- e Record of Mortdages of said County.
Witness my hand and ‘seal of
County affixed.

Elliott, Cat:hy A

Beneliciary

AFTERRECORDING RETURN TO = ™7

Elliot:t:, John W. SRR TS : . ":_;', Conn g el .....EVQlyn.. Bi.ehn.‘_.ﬁg_unt.x...Clerk.....
7530 SW 77th Ave

Bedmond, OR 97756




