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-»THIS'JTR"US.T‘ DEED, made this «.....$3TH........day of . QCTOBER oot 1990 betieen
1DA.LENA_ SPIRES. . ... reveeeasaenne : : .

e WILL1AH P BRANDSNESS..... » 3 as Trustee, and

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
.KLAMATH ....... ....County, Oregon, described as:

SEE 'ATT‘ACHED‘EXH_IBIT npv BY THIS REFERENCE MADE A PART HERETO.

together with all and singular the ts, heredi; ts and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereot and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ,TNENTY.-,-F.I,\lE.,.T.HOUSAND..AND,.AN0/.100——---. ($25,000.00)~

1:-.—rr,—r—.—--.—-r'--.7-?-,-----—---.-;-..-;:-.-4.-.-: o= m === _Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable ..FEBRUARY..,A28,...199,2M.IIH._.RIGH'FS‘,.T 0 .FUTURE ADVANCES AND RENEWALS

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without If‘rst having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the securify ol this trust deed, grantor agrees:

I. To protect, preserve and maintain said property in good condition granlmg any easetnent or creating any _restric!ion thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement atlecting_this deed or the lien or charge
ot to commit or permit any waste of said property. thereof; {d) reconvey, without warranty, all or any part of the property.

2. To complete or restore promptly and in good ‘and workmanlike ~@raniee 0, any reconveyance may be described as the “person of persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any rmatters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof .ol the truthlulness thereol. Trustee's fees for any of the

3. To comply with all laws, i redulati cov ¢s, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions atlfecting said property: if the beneliciary so requests, {0 N 10. Upon any delault by grantor hereunder. beneliciary may at any
join in ting such li ng t ts pursuant to the Unitormn Commer- time without natice, cither in person, by afent or by a receiver td be ap-
Lial Code as the beneliciary may require and to pay jor filing same in the pointed by a court, and . without regard to the adequacy of any security for
proper_public ollice or ollices, as well as the cost ol all lien searches made the indebtedness hereb n and take passession of said prop-
by tiling olficers or searching agencies as may be deemed desirable by the erty or. any part thereof, in its own name sue of otherwise collect the rents,
beneficiary. issues and prolits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation & [ H ding r ble attor-
now or hereafter erected on the said premises against loss of damage by lire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as th ﬁn fici om time fo time require, in ficiary may determine.
an amount not less than JE LLm 1 ﬁ iy written in 11. The entering upon and taking possessio
companies acceptable to the beneliciary, W e to the latter; all collection of such rents, issues and profits, or the pr
policies of insurance shall be delivered 1o t H insured; il licies or compensation or awards for any ta
if the ﬂra.ntar shall fail T n to procu 3 property, and the application or release thereol as aforesaid, shall not cure or
deliver said poli east lilteen days p waive any default or notice of default hereunder or invalidate any act done
tion of a;ny po hereafter placed on ni;_ih buildings,  pursuant to such notice.
the beneliciary . expense. The amount 12. Upon default by grantor in payment ol any indebtedness secured
collected under any . be applied by Ueneli-  pereby or in p)‘l’i: per!ormnn’ce‘ol any agreement hereunder, time beind of the
ciary upon any indebtedns A H h order as beneliciary  essence with resp andfor performance, the beneliciary may
may determine, or at option o mount 50 collected, OF  declare all sums S mediately due and payable. In such an
any part thereol, may be released to_grantor. Such application or release shall  ¢yent the beneliciar i ; eed oreclose this trust deed
not cure or waive any detault or notice of default hereunder of invalidate any  in equity as a ‘mortgage or di se this trust deed by
act done pursuant to such nofice. L advertisement and sale, or may direct the trustee to pursue any other right or

5. To keep construction liens and to pay all  remedy, either at law or in equity, he beneliciary may have. In the event
taxes, assessments and t may be levied or assessed upon or the beneliciary elects t ) d sale, the beneticiary or
against said property ) { such tazes, assessments and other the trustee shail execut R n notice of delault
charges become past due or delinquent and promptly deliver receipls therelor  and his election to scll the sa bed real property to satisly the obligation
to beneliciary; should the grantor lail to ‘make payment ol any tates, asest-  secured hereby whereupon the (rustee shall lix the time and place of sale, give
ments, insura premiums, liens, ot other charges payable by grantor, either  notice thereot as then required by Jaw and proceed to loreclose this trust deed
by direct pay _providing beneliciary with funds with which 10 n the manner provided in ORS §6.735 to 86.795.
make such payment, beneliciary may, at its option, make payment thereol, 13. Alter the trustee has commenced loreclosure by advertisement and
and the amount so, paid, with interest at the rate set forth in the note secured sale, and at any time prior to 5 days before conducts the
hereby, togeth h the oblid described .in paradraphs 6 and 7 of this  sale, the grantor or any other perso: ivi S 3, may cure
trust deed, shs d < “part of the debt secured by this  ae’default or defaults. II the detau i i when due,
¢rust deed, witho yrising <rom breach of any ot the sums secured b the trust d ed b ying the
covenants_hereof and lor such payments, with interest as aloresaid, the prop-  entire amount due at the time portion as would
erty hereinhelore ‘described, as well as the grantor, shall be bound fo the . not then be due had no delault occurred., Any o is capable of
same_extent  that they are bound lor the payment of the ob herein peing cured may be cured by tendering the perlormance required under the
described, and all such payments shall be immediately due and payable with-  obligation or trust deed. In any case. in addition to curing the delault or
out notice, and the nonpayment thereol shall, at the option of the beneticiary, delaults, the person eflecting th hall pay to the beneficiary all costs
render all sums secured by this trust deed immediately due and payable and  and expenses actually incurred in enlorcing the obligation of the trust deed
constitute a breach ol this trust deed. . . . together with trustee’s and attorney’s fees not exceeding the amounts provided

6. To pay all costs. fees and expenses of this ¢rust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorney s place designated in the notice ol sale or the time to which said sale may
fees actually incurred. . . . :. The trustee may sell said property either

7. To appear in and defend any action or proceedingd purporting to. . i Lor i ‘and shall scll the parcel or parcels at
atfect the security rights or powers of beneliciary or trustee;. and in any, suit,. i it , payable at the time of sale. Trustee
action or proceeding in which the beneliciary of trustee may appear, including = “shall deliver to the purchaser its deed in form as required by law ennveying

1, to pay all costs and expenses, in- the property so sold, but without any covenant of o arranty, express or im-
tee’s attorney’s fees; plied. The recitals in the deed of any ‘matters of lact shall be conclusive proof
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.
decree of the trial court, drantor lurthel 2 15. When trustee sells pursuant to the po
pellate court shall adjudge r ble as the beneliciary ehall apply the proceeds of sale to payment of
ney's lees on such appeal. cluding thr:‘compenu '
P N v, (22 to the

It is mutually agreed that.. . e recorded liens su

8. In the event that any portion or all of said property shall be taken  deed as their interests may appear in the order of their griceity and (4) the
under the right of ¢ dc or © tion, benel y shall have the surplus, if any, to the grantor of to Ris successor in interest entitled fo such
right, it it so elects, 1o require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Bencliciary may trom time to time appoint a wCesadr or succes-
to pay all reasonable coss, expenses Nl Sattorney's lees necessarily paid of  sars {0 Y trnstee named herein or fo any suctessar trustee appointed heres
incurred by srantor in such proceedings, shall be paid to beneliciary and tnder. Upon such appointment, Ond without conveyance to the successor
applied by it lirst upon any remonable costs ard expenses and attorney’s lees, trustes, the latter .h.:i"’ be vested with all title. e and dutics conlerred
both in_the trial and appellate courls, ity paid or incurred by bene- upon any trustee Rerein named or appointed hereu
ficiary in auch proceedings, and the balance applied upon the i d! and substitution shall be made by written instrume

hereby; am'i grantor agrees, at its own expense, (o take such actions which, when recorded in the mortgage records of
and execute such inatruments as shall be necessary in obtaining such com- . which the properly is situated, shall be conclusive proof ol proper appointment

promptly upon bene: ry’ e . ol the successor trustee.

9. At any time and from time to time upon written request of bene- 17. Trustee accepls this trust when this deed, duly executed and
liciary. payment of ita fees and presentation ol this deed and the note for acknowledged is_made a public record as provided by Ilaw. Trustee is not
endorsement (in case ol tull reconvey for lation), without all ing obligated fo notify any party hereto of pending sale under any other deed of
the liability of any person for the payment ol the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making ol any map of plat of said preperty; (0) join in shall be a parfy unless suc action or proceeding is brought by trustee.

'NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Oregon stote Bar, o bonk, trust compony
or savings ond loon ioti horized to do i under the laws of Oregon or. the United Stotes, a title e horized o insuca title 10 real
property of this state, its subsidiories, offiliates, agents or branches, the United States or any agency thereof, or on escrow agent licensed under ORS 656.505 to 696.585.

]




andkwill warrant and defend the same against all persons who
may lawfully claim the same, except as shown above.

The true and actual consideration for this transfer
is $14,995.00.

DATED this 2.5 day of Febru

STATE OF C‘b‘i‘f&”"@
county of §§}¢/ngggc£ZAZL“

on this oZuA 42Y of me, a Notary
public of said State, duly commissioned and sworn, personally
appeared CECIL E. LAYMAN and BARBARA A. LAYMAN, known to me

to be the persons whose names are subscribed to the within

instrument and acknowledged that they executed the same.

)
)
)

marel)
PelxuaTyY s 1978, before

IN WITNESS WHEREOF, I have hereunto set my hand and
affixed my official seal the day and year in this certificate
first above written.

Until a change is requested, STATE OF OREGON,
all tax statements shall be County of Klamath
sent to the following address:
Filed for record at request of:
KEITH & JANICE STRAIN
KENNETH COFFMAN Key Title co.
PO BOX 792 ‘ on this _15th  day of Nov. AD., 19 21
GTcaRasT, OR 97737 , at_9:13  oclock — A__M. and duly recorded
' S inVol._-,_uaL__of_n;e_g@_,__page_@_QL_.
: s - Evelyn Biehn _County Clerk
After recording, return to the above s AT . BY 1:21Lu1b“L:leuzlh‘h‘LQdag____
. Deputy.

WARRANTY DEED
-2- and final




