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THIS TRUST DEED, made this ...29TH day of .....QCTOBER........ , 19..91.., between
o DAL SPIRES

as Granfor, ........! WILLIAM..P..BRANDSNESS , as Trustee, and

SOUTH_VALLEY..STATE..BANK

as Beneficiary,
. WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
LAMAT County, Oregon, described as: ’

THE NORTH ONE-HALF OF LOT 5 AND ALL OF LOT 4 IN BLOCK 51, HOT SPRINGS ADDITION TO THE
CITY OF KLAMATH FALLS, ACCORDING TO THE OFFICIAL PLAT THEREOF IN FILE IN THE OFFICE OF
THE 'COUNTY CLERK OF KLAMATH COUNTY, OREGON. .

TAX ACCVOU_NT NO. 3809 028BC 03700

together with all and singular the ts, heredi and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereot and all tixtures now or herealter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE ot each agreement of grantor herein contained and payment of the

sum of TWENTY=FIVE. THOUSAND.AND.N0O/100====($25,000.00) ~=mmmmmmmomccmmmm e m———————————

DT ITTISTRTIT IO STITITIIRInnnonnRTn T Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable FEBRUARYZS:lggzwITHRIGHIQSTOFUTURE ADVANCES AND RENEWALS

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneliciary.
then, at the beneliciary’s option, all obligations secured by this instrument, irreapective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. .

To protect the security of this trust deed, grantor agrees: . L. P
1. To protect, preserve and maintain said property in good ditic ¢ any or creating any restriction thereon; (c) join in any
and repair; not to remove or d lish any building or imp nt thereon; subordination or other agreement aflecting this deed or the lien or charge
not to commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The
- 2. To complete or restore promptly and in good and workmanlike  #rantee in any - reconveyance may be described as the “‘person or persons
manner any’ building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therefor, be conclusive proof of the truthlulness thereof. Trustee's lees for any of the
. To comply with all laws, ordi: [ Tats , condi- services mentianed in this paragraph shall be not less than $5.
tions and restrictions allecting said property; il the beneficiary so requests, to ) 10. Upon any delault by drantor hereunder, beneliciary may at any
join in ing such li I s pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public olfice or olfices, a8z weil as the cost ol all lien searches made the indebledness hereby secured, enter upon and take possession of said prop-
by liling officers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. issues and protits, including those past due and unpaid, and apply the same,
4. To provide and continunusly maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises adainst loss or damage by lire ney's lees upon any indebtedness secured hereby, and in such order as bene-
and such other harards as the beneliciary may from time fo time require, in ticiary may determine.
an amount not less than $EﬂLLAM9uﬁI ----- .., written in 11, The entering upon and taking possession of said property, the
companies acceptable to the #liTialy, 'With 'lIbss payable to the latter; all  collection of such rents, issues and prolits, or the proceeds of fire and other
policies ol insurance shall be delivered o the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
if the grantor shall tail for any reason to procure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary at least lilteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion :l nlny policy of insunmceh now or heunﬂe‘r placed on “il"’h buildings, pursuant to such notice.
the beneliciary may procure the same at grantor's. expense. The amount , by grantor in payment ol any indebtedness secured
collected under any lire or other insurance policy may be applied by beneli- hereby {){ "l‘lp'?‘r.l g:rll‘;,rf‘lan’;e‘of any ndfee’l’nent hueunzhr, time being ol the
ciary upon any indebtedness secured hereby and in such order as beneliciary  gqqence with respect to such payment and/or performance, the bereliciary may
may determine, or at option of beneliciary the entire amount ‘30 collected, of . iare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor. Such application or release shall . cnt the beneliciary at his election may proceed to foreclose this trust deed
not cure or waive any default or notice of delault hereunder or invalidate any in equity as a mortdage or direct the trustee to foreclose this trust deed by
act done pursuant fo such notice. N . advertisement and sale, or may direct the trustee to pursue any other right or
5. To keep said premises free from construction liens and fo pay all remedy, either at law or in equity, which the beneficiary may have. In the event
taxes, assessmen(s and other charges that may be levied or assessed upon or  yp, beneliciary elects to foreclose by advertisement and sale, the beneficiary or
against said property belore any part ol such taxes, assessments and other ¢ trustee shall execute and cause to be recorded his written notice of delault
chardes become past due or delinquent and promptly deliver receipts therelor  any pis election to sell the said described real property to satisly the obligation
to beneliciary; should the grantor lail to make payment of any taxes, assess-  [.cired hereby whereupon the trustee shall fix the time and place of sale, give
ments, insurance premiums, liens or other charges payable by grantor, eithes i pice thereof as then required by law and proceed to loreclose this trust deed
by direct payment or by providing beneliciary with funds with which to  ; "op. phanner provided in ORS 86.735 to 86.795.
make such payment, beneliciary may, at its option, make payment thereof, 13, After the trustee has commenced foreclosure by advertisement and
and the amount so paid. with interest at the rale set forth in the note secured  ga10 and at any time prior to 5 days belore the date the trustee conducts the
hereby, h vith the obl described in paragraphs 6 and 7 of this .1’ the grantor or any other person so privileged by ORS 86.75), may cure
trust deed, shall be added to and become a part of the debt secured by this  (p."default or defaults. Il the detault consists of a lailure to pay, when due,
trust deed, without waiver ol any rights arisind from breach ol any of the ,n\y secured by the trust deed, the delault may be cured by paying the
covenants hereol and for such payments, with interest as aloresaid, the prop- entire amount due at the time ol the cure other than such portion as woult
erty hereinbelore described, as well as the grantor, shall be bound o the .o then be due had no delault occurred. Any other delault that iy capable of
same extent that they are bound lor the payment ol the obligation herein  peing cured may be cured by tendering the perlormance required under the
described, and all such pay s shall be ly due and payable with-  ,pligation or trust deed. In any case, in addition to curing the deiault or
out notice, and the nonpayment theseol shall. at the option ol the beneficiary,  g.faults, the person ellecting the cure shall pay to the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and  ,nd expenses actually incurred in enlorcing the obligation of the ‘trust deed
constitute a breach of this trust deed. . N . together with trustee’s and attorney’s lees not exceeding the amounts provided
To pay all costs, lees and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurred - 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice ol sale or the time to which said sale may
fees actually incurred. . N ) be postponed as provided by law. The trustee may sell said property either
7. To appear in and defend any action or proceeding purporting 1o in-one ‘parcel or in separate parcels and shall sell the parcel or parcels at
allect the security rights or powers of beneliciary or trustee; and in any suit, . auction to the-highest bidder lor cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including . shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in-  the property s0 sold, but without any covenant or warranty, express or im-
cluding evidence ol title and the beneliciary’s or trustee’s attorney's fees; the plied. 76:, recitals in the deed ol any matlers of lact shall be conclusive proof
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be of the truthiulness thereof. Any person, excluding the trustee, but including
tixed by the trial court and in the event ol an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor further adrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble as the b ¥'s or trustee’s attor-  shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding th(e)compe;saﬁgn of the trus:;ebandha reasor:;:::; c(h;rge b:"truslee's
H . attorney, ) to the obiigation secur: y the frust A } to persans
It is mutually agreed that', . having recorded liens subsequent to the interest of the triustee in the trust
8. In the event that any portion or all of 5’“{ property shall be taken deed as their interests may appear in the order of their priority and (4) the
under the right of 0 or . y shall have the  surplus, if any, to the frantor or to his successor in interest entitled to such
right, it it so elects, to require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess ol the amount required 16. Beneliciary may f{rom time (o time appoint a successor or Succes-
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or sors to any trustee named herein or to any successor trustee appointed here-
incurred by grantor in such proceedings. shall be paid to beneliciary and under, Upon such appointment, and without conveyance to the successor
applied by it lirst upon any reasonatle costs and expenses and attorney’s lees, trusiee, the latter shall be vested with all title, powers and duties conlerred
both in the trial and appellate courts, ily paid or il { by bene- upon any frustee herein named or appointed hereunder. Each such appointment
liciary in such proceedings, and the balance applied upon the indebted and substitution shall be made by written instrument executed by gfnelicl'ar,\‘.
secured hereby; and grantor ajrees, at its own expense, to take such actions which, when recorded in the mortdage records of the county or counties m
and exccute auch instruments as shall be necessary in obtaining such come which the propeety ia sitvated, shall de conclusive prool ol proper appointment
pensation, promptly upon beneliciary’s request. ol the successor trustee.

. . At any time and from time to e upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
liciary, payment of its lees and presentation of this deed and the note lor acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of lull reconvey , for lation), with flecting bli d to notify any party hereto of pending sale under any other deed of
the liability of any person lor the pay ol the indebted! trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making ol any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attomey, who is on active member of the Oregon State Bor, o bank, irust company
or savings_and loan iati hori. to do - busi under. the . laws of Oregon or.the United States, o title i horized to insure title to real
property of this state, its subsidiaries, offiliotes, agents or branches, the United States or any ogency thereof, or an escrow agent licensed under ORS 694.505 to 696.585.
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PARCEL ONE:

LOTS 27, 28, BLOCK 10, INDUSTRIAL ADDITION TO THE CITY OF KLAMATH COUNTY,
OREGON.

PARCEL TWO:

ALL OF LOTS 29, 30, 31, 32, 33, 34 AND ALL OF LOT 35 EXCEPT THAT PART DESCRIBED
AS FOLLOWS: BEGINNING AT THE NORTHEAST CORNER OF SAID LOT 35 AND RUNNING
THENCE SOUTH 55031' EAST ALONG THE WEST LINE OF EAST MAIN STREET A DISTANCE
OF 16.46 FEET TO A POINT ON SAID WEST LINE OF EAST MAIN STREET, THENCE NORTH
73005' WEST A DISTANCE OS 31.38 FEET TO A POINT ON THE SOUTHLINE OF MAIN
STREET, THENCE NORTH 89021' EAST A DISTANCE OF 16.46 FEET TO THE POINT OF
BEGINNING, ENCLOSING AN AREA OF 77.82 FEET, ALL OF SAID LOTS BEING IN BLOCK 10,
INDUSTRIAL ADDITION TO THE CITY OF KLAMATH FALLS, OREGON, AS SHOWN BY THE

RECORDED PLAT OF SAID ADDITION.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of S, Valley State Bank the 15th day
Nov. AD,1991 a__9:14 oclock __-AM., and duly recorded in Vol. ___M91
of Mortgages . on Page 23903 .
Evelyn Biehn « County Clerk
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".The grantor ébvé’t‘lafnjiél‘éﬁd.‘égre:eév ibiéﬁa.;ﬁiih"fhe :b'eiieftgatyv and: hose éléfinfng uhdei him, that he. is law-
fully seized in fee simple._of said described real property and _has’a valid, unencumbered. title thereto . )

and that he will warrant and forever defend the same against. all péig‘qﬂsfwhomsoever.

The grantor warrants th&t Xfﬁ gmeﬁsx&‘x&)a ’XW ﬂﬁfﬁmmmmmﬁf trust deed are:

tural person) are for business or commercial purposes.

gg X WA XSEYA K

for an organisation, or {even if grantor is & na

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legat devisees, administrators, tors,
personal representatives, successors and assigns. The term beneticiary shall ‘mean the holder and owner, including pledgee, of the coniract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the conitext so requires, the masculine
der includes the feminine and the ter, and the singul. ber includes the plural.

IN WITNESS WHEREOF, said gfantor has’ hereunto set his hapd the day and year first above written.
) . e

* IMPOEIA[J:I‘ NOTICE: Delete, by Ilnh_ag ?'f" whichever \;varmnty {a) or (b) s X\QA o iﬂoﬂg,sw
if {a) i and the b fidary is a creditor IDA LENA SPIRES

not app

t 0) s ap
as such word Is defined ;n the Truth-in-lending Act and Regulation Z, the
Reculat] Ry )

heneficiary MUST comply with the Act and Reg b q
discl for. this p use Stevans-Ness Form No. 1319, ur.equivalent.

P

if compliance with the Act is not required, disregard this noﬁ:o. g

STATE OF OREGON, County of W ... S5, :
})‘;u's ins/tz,ment was acknowledded before me on Anrmdles L
274 :

by b s Vo 22
This instrument was acknowledged before me on
by e : . .
as N : :
of y .. e vieitsmaaesessvssssmsescesassessmmsessamreeeToas
CFPCYL SEAL { //,’7%/42 %/7'
L3S poat] § : e ) 7 :
ROTARY PUELLG - GRESON v /ey P ublic for Oreéon
COMMISSICH NO. 224515 . My n expires .. LU LE
MY COMAISSION EX C. q _ .
REQUEST FOR FULL RECONVEYANCE
Te be used only when obligations have been poid.
Trustee »

b oo ISV URO RS [SRRRT,
The undersigned is the legal owner and holder of all indebtédnés;,agcured by, the foregoing trust deed. All sums secured by said
0 er the terms of

trust deed have been tully paid and siti:fiqq; Yq:?‘he:rcby are dyir’ectqd,‘onﬁpaymrem {o you of any sums owing to you und
said tru's} deed or pursuant to statut to canc _"Mall__‘é‘_‘.:‘ of indebted secured by said trust deed Cwhich are delivered to you

" “herewith together with said trust deed) and to to the Pparties designated by the terms of said trust deed the

estate’ .np‘w‘held»b}v' you'under the ugw M.

onvey, without wareanty,

% A Y B C e mim o e ann e
‘reconveyance and di to .
A A

DATED: .. el o ovensimms o

Benelici;;; o

llation before will be mode.

De not lose er destrey this Trust Deed OR THE NOTE which it secures. Beth must be detiversd to the trustes for

TRUST DEED “\STATE OF OREGON, }s‘
e (FORM Ne. 81} . o e gLt e D 0 g ounty of -
C STEVANS/NESS LAW' PUB; CO.; PORTLAND. GRE. " . LT Lot U oertify that the within instrument

ived for record on the......w- day

1DA LENA SPIRES RTIUT | R B :{’3' oy
T ‘ Y Jo— ‘clock .....M., and recorded
.................................. P svkcéFitois:nv:b in ::ok/nel/vwmz ;!\:::f.ee../hle_/mst :::
RECORDER'S USE ment/microfilm/reception NO. .....ccc..ees ,
Record of Mortgages o dVCounty.
één;li&;;y'.: 2 B _ . Witn-e.-.s my hand N\and seal of
" AFTER RECORDING RETURN TO. : County aftixed.
SOUTH . VALLEY _STATE :BANK:. . L i
801 MAIN STREET NAME i
K!,QMQT!‘YEALLS 0R 97601 S S T ~ By. : -




