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_'THIS TRUST DEED,
RY. GASKIN

M i 6 RUANATH

as Beneficiary,

WITNESSETH: -
in trust, ‘with power of sale, the property

s, bargains, sells and conveys to trustee !
County, Oregon, described as:

!
|

|

i

\

|

{

i
!

h Grantor irrevocably grant
\\ th
H

Lot _‘5;;'Blog:vk b4, Hessig Addition to Fort Klamath in Section 22, Township 33
i South,: Range T-1/2 East, Willamette Meridian SRR SR

rights thereunto belonging of in anywise
d in connec-

ts and appurtenances and all other
fter attached to or use

together with all and singul the t nts, heredi
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or herea

24

ent of grantor herein contained and payment of the

haard od
i1 tion with said real estate.
R FOR THE PURPOSE OF SECURING PERFORMANCE of each agreem
'ﬂ um of  EIGHTEEN THOUSAND_FOUR HU and _no/100!s 18,4000 000 oo
::? e e T e . i Dollars, with interest thereont according to the terms of a promissory
?{é note of even date harewith, payable to bgne]i ary or order and made by grantor, the {inal payment of principal and interest'hereol, if
i, mot sconer paid, to be due and payable . OCtOber S S , 1975 .
The date of maturity of the debt s his instrument 15 the date, stated above, on which the tinal installment of said note
In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
¢ having obtained the written consent or approval of the beneliciary,
ressed therein, OF

becomes due and payable.

d, assigned or alienated by the grantor without Hirs
option, all obligations secured by this instrument, irrespective
diately due and payable. o . .
trust deed, grantor agrees: . 5 L. ..

i condition grantind any easement of creating any restriction thereon; (c) join it any

subordination of other afreement atlecting this deed or the Jien or charde

arranty, all or any part of the property. he

be described a3 the “'person of persons

of the maturity dates expi

sold, conveyeé
then, at the beneticiary's
herein, shall become fume
To protect the security of this

1. To protect, preserve and maintain said property in

and repair; not to remove Of demolish any building or improvement thereon; !
not to commit or permit any waste of said property. thereol; (d) reconvey, without w
M T H and workmanlike” Arantee -int -any reconveyance may

. complete of restore promptly and in good . £ )¢
manner any building or improvement which may be constructed, damaged of legally entitled thereto,” and the recitals therein ol any matters or Iacts shall
destroyed thereon. and pay when due all costs incurred therefor. be c.onclunve. prool of the truthfulness thereof. Trustee's fees for any o e n
3. To comply with all laws, di es, regulati o ¢s, condi- services mentioned in this paragraph shal! be not less than $5.
ecting said property: if the beneliciary so requests, (C ) 10. Upon any default by grantor hereunder, beneliciary may at any
ing ts pursuant fo the Uniform Commer- time without natice, either in person, by agent of by a receiver fo be ap-
and to pay for filing same in the pointed by a court, -and without reghed to the adequacy of any security for
the cost of all lien searches made .the indebtedness hereby secured, enter upon and take possession of said prop-
ay be deemed desirable by the erty .or. any part thereof, in its, bwn name sue or otherwise collect the rents,
issues and  profits, including those past due and unpaid, and apply the same. .
less costs and expenses of operation and collection, including reasonable attor- B -
or .damage by lire n;y's fees upon any indebtedness secured hereby, and in such order as bene-
WF‘QB 1y‘/8wéne to time require, in ficiary may determine. . .
....... VL T MALME written in 11. The entering upon and takind possession of said pmperty, the .
pneficiary, with loss payable to the latter all gu"ec(ion ot ;uch rents, issues and prolits, or the proceeds ol fire and other
tici tion or awarsds for any taking or damage of the

i the beneliciary as soon as insured,; P or ¢
ch insurance and to property, and the applic cof as aloresaid, shall not cure o
to the expira- waive any delault or no date any act done

tions and restrictions_aff
join in ting such i
cial Code as the beneliciary may require
proper. public olfice or oflices, a3 well as
by filing otticers or searching agencies as m

beneticiary:
4. To provide and continuously maintain insuranc
now or hereaiter erected on the said premises against loss
and such other hazards as th1 i

t .

e on the buildings

ks
ation or release thee
tice of delault hereunder or invali

the grantor shall lail for any reason to procure any s
deliver said puolicies to ! iciary at least lifteen days prior
i jnsurance now orf hereaiter placed on ui]u.;ih buildings, pursuant to such notice.
_same at grantor's expense. . e amount 2..Upon default b rantor in ¢ ol any i driess secured
collected under any fire surance policy, may be applied by beneli-  pereby lor in pl?is petlorman’;egol any a, reement hereun&er, time being ol the
ciary upor any In € ecured hereby and in such order as beneliciary  essence Wwith respect fo such payment and/or performance, the beneliciary may
may determine, of at option of beneliciary the entire amount ‘30 collected, 0f  declare ai immediately due and payable. In such an |
Jeased to grantar. Such application ot release shall  Gyent the beneliciary af his election may proceed to foreciose this trust deed {
lidate any  in equily as & ‘mortgage or di to foreclose this trust de y i
or may direct the trustee to pursue any other right or \

any part thereof, may be re
not cure or waive any default or notice of default hereunder or inva
uant to such notice. . . advertisement and sale,
free from construction liens and to pay all remedy, either at law of in equity, which the Bbeneliciary may have. In the event
Jects to foreclose by advertisemnent an sale, the !genehcury or
d his written notice

act done purs
5. To

keep said premises
taxes, assessments and other chardes that may be levied or assessed upon of the beneticiary ¢
rty belore any part of such taxes, ns.sessmentg and other  the trustee Shail execute Ord cause to be tecorde
tly deliver receints therefor  and his election 10 %ell the said described real prop
e trustee shall 1ix the time and place ot sale, give
ed to foreclose this trust de

against said prope )
st due or deling
ired by law and proce

isly the obligation

of delault \l
1
i

charges becomne
to beneficiary: s ould the dn;ntar fail l’:: ma}!(e paymen ol o ses
ments, insurance prcmiums, iens Of other ¢! :wges paya e by g!antor. either 3 h requi
by direct payment of by .nlov:dmg beneliciary 'lnth lunds with which to :‘:‘:;: ::;e::,‘;,;',;;cd'ﬁ, ORS 86.735 to 86.795.
make such ' payment, beneliciary mar, at_its option, make payment thereol, 13. After the trustee has commenced loreclosure by advertisement and "‘ .
and the amount 50 paid, with interest o the rate set foreh in the note secured  qale and at any time prior to 'S days belore the date e trustee conducts the i
Pereby. togdether with the obligations described in paragraphs 6 and 7 of this sale, the grantor or any other person so privileded by [o} 6.753, may cure 1 =
trust deed, shall be added to and become a part SF the debt secured by this  ¢he delault or delaults. It the Prelault consists of & imlure to pay, when due,
trust deed, without waiver of any rights arising Irom breach ol any of the sums socur y the trust deed, the Jelault may be cur y payind the l
covenants hereol ‘and for such payments, with interest a8 aloresaid, the prop-  entire mount due at the time Ot the cure other than such portion as would  }
erty hereinbefore described, as well as the grantor, shall be bound to the . not then be due had no Jefault occurred. Any ‘other default that iv capable of
same extent that they are bound for the payment of the obligation herein being cured may be cur by tendering_ the perlormance requir under the
described, and all such payments shall be immediately due and payable with-  obligation of trust deed. In any case, in addition to curing the delault or
out notice, and_the nonpayment thereol shall, at the option %1 the beneficiary, *- defaults, the person elfecting the cure shall pay to the ‘beneliciary all costs
render all sums secured by this trust deed immediately due and payable an Gnd expenses actually incurred in enlorcing The obligation of the trust deed
constitute 2 breach of this trust deed. L . " together with crustee’s and attorney’s lees rot exceeding the amounts provided
6. To pay all costs, fees and expenses of this trust including the cost by law. .
of title search as well as the other cost3 and expenses of the trustee incurr 14. Otherwise, the ale shall be held on the date and at the time and |
in :onnecﬁon.wilh or in enforcing this obligation and trustee's and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. . . . be postponed as provided by Jaw. The trustee may sell said property either
7. To appetar in. and delend. any - action OF proceeding purporting £0 in one parcel or in separate parcels and shall sell the parcel or parcels at
s or powers of beneliciary or frustce; and in any suit. auction to- the highest bidder for cash, payable at the time of sale. Trustee i
ear, including shall deliver to the purchaser its deed in form as required by Jaw cONve, i
but without any covenant or warranty, express or ¥ i‘g
|

s of lact shall be conclusive proot
i including

affect the securit right !
acrion or procee ing in which the beneliciary of trustee may ap T
any suit for the loreclosure ol this deed, to p2Yy all costs a expenses, N~ the properiy 30 sold.
cluding evidence of title and the beneliciary’s of trustee's _attorney’s fees: the lied. 1’;‘, fecitals in the deed of
amount of attorney's fees mepnoned in this paragraph 7 in all cases shall be of the truthfulness thereol. excluding the trustee, but ¥
jixed by the trial court and in the event ol an app udgment or the grantor and beneliciary, the sale. 5
decree of the teial court, grantor jurther agrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge T as the beneliciary’s of trustee’s attor- shall apply the proceeds of saje fo payment of (1) the expenses of sale, in-
ney's lees on such appeal. cluding lhezoompe:satizr; of the husr:’e l;nndha "a”n;b,’; c?;;ge by"trustee's
i ’ N attorney, (2) to the o idation secure y the trust deed, to all persons
Itis mutually ﬂ"“‘d that: . having recorded liens subsequent 10 the interest ol the trustee in the trust
4. In the ovent that any portion or all of il property shall be taken deed as their intrrests may appear in the order of their priority and (4) the
under the right of eminent doma ndemnation. benelwciary shall have the nurplus, il any, fo the grantor or 10 his successor in interest entitled to such
right, il it s elects, to require that all or any portion ol the n onies payable suephus.
i hich are in excess ol the am>unt n-qyirni

as compensation for such taking, w
expenses and attorney's

any matter

16. Beneliciary Trav from timve 1 time appoint A sUCCESNDr O 3UCCen-
rors (o any fnustee nanted Repein ar 3o any scrasy {runfee appam!rd here-
and warhowat aaneeyance

and undee. Upon suxd AP EADITeOL.
ared with Al nEd. e s and duties €O
pointment

s, at itz own expense,

shall be necessary : in obtaining such com= . which the property 13 situal

request. of the successor frustee-

to time upon written request ol bene- 17. Trustee accepts this

is dsed and the note for acknowledged is made a public

), without atfectind obligated to notify any party hereto © d
trust or ol any action of procceding n w

secured hereby; and grantor agree:
and execute such instruments - as
pensation, promptly, upon beneliciary’s
9. At any time and trom time deed, duly executed and
¢t its lees and presenta!ioln of this not

to pay all reasonable costs, ¢
incurr y grantor in such proceedings. shall be paid to ben liciary
applied by it tirst upon any reasonable costs and expenses and attrney’s fees. trustee, the latte shalt de v
both in the trial and appellate courts, necessarily paid or incurr~d by bene- upon any trustee herein namred 07 appointed bereursder. Each auch aproinit
ficiary in such proceedinds, and the balance applied upon the indebted and substituti shall be made by written mnstrument executed by eneficiary.
to take wch actions which, when recorded in the mortdage records of the county of counties 1N
i ted, shall be conclusive prool ol proper appointment \

trust when this !
provided by Jaw. Trustee 15

he iqdebteéness. trustee may
i said pr.perty: (b) join i shall be a party unless such action or proce

iciary, payment O
endorsement (in case of tull reconvey o
the liability of any person for the payment ol t
(a) consent o the making of any map or plat ol

st be either an ottomey, who is an_octive member of the Oregon State Bar, o bonk, trust compony
he United States, @ title insvrance company authorized to insure title to real
der ORS 696.505 to 696.585.

or savings and 1o o
its subsidiaries, offitiates, ogents of branches, heteof, or an escrow agent ticensed uni

an
f this state,
e e

property ©
[k T = e

<fee here ander mu
i under,, the - lows, of Oregon or §

NOTE: ‘.The\T}usi“De'edV Act provides that the tru
iati horized. to
the United Stales or any agency 1




