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. THIS TRUST DEED, made this .19,

.St_e:v.en.E.....Gelhaxdt..axld..JuC’lY...Q
as Grantor, - Mountain. Title Company...
e O ell, and..Debo:
as Beneficiary, o o o

, WITNESSETH: .
Grantor jrrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
..County, Oregon, described as: ‘

ee, 16gal descrition attached.

together with all and singular the ats, hereditaments and appurtenances and all other rights thereunto belonging of in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now of hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

wwen of .. Five Thousand and no/100....

e e e an v [E—— 1) A with interest thereon according to the terms of a promissory
note of even date herewith, payable to bgneliciary or order and ‘made by grantof, the tinal payment of principal and interest hereof, if
not sooner paid, to be due and payable . L emson te_, 19, e ,

The date of maturity of the debt secured by this instrumen is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, of any part thercof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent of approval of the beneficiary.
then, at the beneliciary’s option, all obligations secured by this instrument, jrrespective of the maturity dates expressed therein, of

herein, shall become immediately due and payable.

To protect t this trust deed, grantor agrees: . S 3 . L.
1. To protect, preserv in said property in condition granting any easement OF creating any .rnlnc.hon thereon; <€) join in any
and regair; not to remove Of demolish any building or improvement thereon; subordination or other a‘dreement atfecting this deed or the lien or charge
not to com_rrni( or i of said p;—gpeny, o ’ _tgherelol: (d) reconvey, without warra;;ty',da" x_:’: 3:\)’ pn;’r of the property. ;I;he
~"3. To com, re promptly and in and workmanlike rantee «n_any reconveyance may be described as the “person OF persons
manner any building or improvement which may be constructed, damaged of legally entitled thereto,” and the Yecitals therein of any matters of facts shall
destroye; l’;l_ereon. and pay when' due all costs incurred_therelor. nd be v‘:‘:"”’::":bpf;”o‘_ ot’h"h;a"‘gh b l;lTru:Pt,ee ssfsees tor any ol the
. To comply with all laws, ordi regulati o ts. condi-  SeTvices entioned in this paragraph sha e not less than $3.
tions and res!rictianshallecﬁng said 'propcrly,' it th: benel;;dalrjy ;o rquesu. to l‘(')w lipon any d;laul.t by gmn(%r he;eund:r, bbenehaary may .:t any
join in ting such i ing ts pursuant to the Uniform Commer- without notice, either in person. by agent or r to be ap-
cial Code as the beneliciary may require and to pay for liling same in the ourt, and without regard to the adequa ¢ security for
proper public oflice or oflices, as well as the cost ot all Jien searches made i H f said prop-
by tilind ollicers or searching agencies as may be deemed desirable by the ¢ adny p:rt ther'eo‘;. in i
beneliciary: issues and profits, including t L paid, a
4. To provide and co Iy intain in on the buildings less costs and expenses of operation and collection. including reasona
now of herealter erected on the said premises against loss or damage by fite ney's fees upon any indebtedness secured hereby. and in such order as bene-
and such other hazards as the beneliciary may from time to time require, in ici. may determine.
an amount not les:'fh-:n A R i ml..'.,‘..‘."’, "wi:ren i;; " 11. lThe ;nfuing upon and ssession o'ld said proper‘t,y. ;Ihe
i pt: o the ry, wi oss able to the latter; & collection ol suc rents, issues and . the proceeds ol tire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; . insurance ici i ds lor any taking or damage of the
il the grantor shall lail lor any reason to procure any such insurance and to property, icati 2 i as aforesaid, shall not cure of
deliver said policies to the beneliciary at Jeast -tilteen day?s prior to the expira-  waive any ¢ hereunder of invalidate any act done
tion ol u'ny policy of insuranceh now or herealter placed on ui;_!h buildings,  pursuant $
the beneficiary may procure the ] i tor's expense. 1he amount 12. Upon delault ¢ ot any indeb dness secured
collected under any lire of other ins : ied by Izgqeh- hereby of inp!?is per paymiet hereunder, time being of the
ciary upon any ¢ e H s ‘as beneliciory  essence with respect f : clormance, the beneficiary may
may determine, o so collected, OF eclare all sums secu s ~ d h an
any part thereof, may be released to_gramur. ication Of release shall event the beneliciary H H
not cure or waive any de’{ault or notice o} detault hereunder or invalidate any  in equity as a mortda i foreciose this trust
act done D! to such notice. isern f other right of
5. To keep said premises free from construction liens and to pay all :i:‘:ﬁ; ent and sale, ¢ have. In the event
taxes, assessments and other charges that may be levied or assessed upon of Y , the beneticiary or
against said property before any part ol such taxes, assessments and other 1 ed hi i tice of delault
charges become past due or delinquent and promptly deliver receipts therefor : i H H igati
to_ beneficiary; should fhe grantor fail to make payment of any taxes, assess- - U i H 1 e of sale, give
premiums, liens or. other:c_h‘uges p:lyﬂble by g(antor, .either, ired by law and procecd to f his trust de
Y by providing beneliciary with_funds Grantor, Sh to  n the manner provided in ORS 86.735 to 86.795. B
p;nelgc,-‘a(y may, at hﬂs option, el 13. Alter the trustee has d for e by advert
and 30_patc. with interest d“ 4 .E;'. % and &4 and at any time priof {0 5 days belore the date the (rusle;ﬁj
hereby, together with the obligations escri in cantor of any other person 30 pn.wleged by ORS 86. B
l‘rus!t ﬁee‘g’, shall be add d b!iﬂ}:;‘l rt h :,; delm;’lts. " ‘lh‘; :‘d ! ts b
78 eed, by the trus eed,
covenants hereot and lqrus’m:h payments, entire amo! e at the time ol
Jescribed, as well as not then b t
nts shall be imm 2 i zgl'::ltc:o':l or trust deed. i it t
ment thereof shall, at the 0 fei Jetauilts, the person ¢
y this trust deed immediately due and expenses actually incurred in en i H § the trus!
together with trustees and attorney's lees not ex: mounts provi

‘o pay all costs, fees and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall ¢ the time and
in connection with or in enlorcing this obligation and trustee's and attorney’'s place designated in the notic ek said sale may
tees actually incurred. | . . ) be postponed as provided by . td property either
7. To appear In and defend any. action or proceeding pqrpomng to in one parcel or in separate parcels
alfect the security rights of powers ot l?e_nelnclary or trustee; and in any suit, - auction to the highest bidder tor cash, { sale. t
action or proceeding in which the lgenehcmry or ir shall deliver to the its deed i by law conveying
any suit jor the foreclosure of this decd, to pay all cost d expenses, in- the ! . express or im-
cluding evidence of title and the beneliciary’s or trustee’s attorney's lees: the plied. i i nclusive proof
* tioned in this paragraph 7 in all cases shall be of the truthlu X person, but including
ent of an appeal from any judgment or the grantor and beneficiary, may purcha
er agrees to pay such sum as the ap- 15. When trustee sells pursuant # ’ i trustee
ble as the benelici ry's or trustee’s atfor- shall apply the proceeds ol sale to payme le, in-
ney’s fees on such appeal. cluding lhezcompe:saﬁgl; ol the lrustede an: nable <3 : by"(nntces
. . attorney, (2) to the obligation secure 0 a persons
Itis mutually aéreed thn"_ . hnving’lecorded liens subseque i 1 he trust
8. In the event that any portion of all of said property shall be taken  deed a3 their interests may appear i H i and (4) the
under the right ol emine! in or condemnation. beneliciary shall have the surplus, il any, ta the grantor ¢ titled to such
. il it so_elects, (0 any postion of the monies b surplus.
jon lor suc i i ed 16. Beneliciary way from time to time appoint a suCCessOr OF SUCCes

sonable costs, expenses g id sors to any trustee named herein or o any successor trustee appointed here-
tor in such proceed £ il under. Upon such appointment. and without convey 0 the successor
n any reasona g trustee, the latter shall be vested with all title. 1 duties cqnlnrrd
bot. late courts, i i ed by bel upon any trustee herein named or appointed, hercunder. uch appointment
ficiary in such proceedings, and the balanc indebted: and substi ton shall be made by written instrument executed by beneliciary.
secured hereby ‘and grantor agrees, at its ow to tae such actions which, when recorded in the mortgade records of the county or counties in
and execule such instruments as: shall be nece obtaining stch:.com= whick the properly is situated, shall be conclusive proof ot proper appointment
pensation, promptly, upon beneliciary’s request. successor trustee.
9. At any time and Irom ti i pon written :‘ejunt of bene- 17. Trustee acce]

ticiary, payment of its lees and presentation ol thin deed & the note for acknowledged is made &

endorsement (in case of jull reconveyances, ncellation), without atlecting obligated fo notily any P to of e ,V,Olh'f dr

the liability of any person for the payment of the indebtedness, trustee may trust or ol any action oOF proccedin b 4re beneliciary or frustee
(a) consent to the making of any map or plat ol said property] (b) join in shall be a party ‘wnless such action of proceeding 18 brought by trustee

NOTE: The Trust Deed Act provides that the trustee hereunder ‘musvt be ei;hqr ‘on ottorney, who i3 on octive member of the Oregon State Bar, © ponk, trust company
or savings_and foon association authorized to do business under the laws - of - Oregon of the United States, @ title ins P L olred to insure utle to real
property of this state, its subsidiaries, offiliates, ogents of bronches, the United States or any agency shereof, Or an €sCIOW ogent ficensed under ORS$ 696.505 10 696.585.




