UBLISHING €O PORTLAND. Ol'w‘ X

TRUST GEED

@l .. ....dayof ..
hushand..and. wife

as Grantor, -...MOUK _TITLE. COME QEKLBMATHCOU&TY

G-...CHRISTOElER.HNﬂL'mN..&..DEAHNA..I _HAMILTON.... Q.. the. SUrY:

as Beneficiary,

H

) WITNESSETH:
iévocébly grants, bargains, sells and conveys to trustee i

n trust, with power of sale, the property
: County, Oregon, described as: : '
SIS Ep{LL e TR

" .

- 'SEE EXHIBIT A WHICH 1S MADE A PART HEREOF. BY THIS REFERENCE.

together with all and sing lar the ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise

now or herealter apperta;',m'ng, and the rents, issues and profits thereof and all fixtures now of hereafter attached to or used in connec-
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . **FIFTEENTHOUSANDSIKHUNDREDEORTYNINEANDEIVE/ 100ths***** ... -

_...Dollars, with ipiierest thereon according ¢o the terms of a promissory

note olneve‘n arm‘é' héiewflﬁ, péyabfa to {)cnehcxaryor order and made by grantor, the {inal payment of principal and interest hereol, it
ot sooner paid, to be due and payable‘ ..».pen...t.erms...of..,nqne :

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantos without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, jrrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: " - . L .
1. To protect, presesve and maintain said property in condition " granting any easement or creating any restriction thereon; (c) join in any
-and repair; not to ‘temove or demolish any building or improvement thereon; subordination or other nﬁreemem aflecting this deed or the lien or charge
‘not to commit of permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part o!_ the property- The
2. To. complete or _gestore  promptly and in and workmanlike grantee in any reconyeyance may be described as the “'person.af persons
hich may be constructed, damaged or legally enu'tled thereto,” and the recitals therein of nny_mnuera or lacts shall
destroyed thereon, and pay when due all costa incurred therelor. be conclusive proot ol the truthlulness thereol. Trustee's lees for any of the
3. To comply with all laws, di es, redulati cov s, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions aflecting said property; il the beneliciary so requests, to . 10. Upon any default by grantor hereunder, heneliciary may at any
join in ting such [i '3 ts pursuant to the Unitorm Commer-  fime without motice, either in person, by agent or by & receiver (o be ap-
cial Code as the ‘beneliciary may require and to pay for liling same “m the pointed by a court, and without refard to the adequacy ol any security tor
proper. public otlice or ‘otfices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and fake possession of said prop-
by liling officers or searching agencies as may be deemed desirable by the erty or- any part t!lercOl.A in its own name sue of otherw jlect the rents,
beneliciary. jssues and prolits, including those past due and unpaid, and apply the same,
" To provid: and i ly intain insurance on_ the buildings  less costs and expenses of operation and collection, including reasonable attor-
now or hereaiter erected on the said premises against loss or damage by lite ney's lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as hiieng'i‘c{arﬁ méaﬁ Jrom ﬁg\i fo time require, int ficiary may determine.
an amount not less than ull. insur 1e.value , written in 11. The entering upon and taking possession of said property. the
pani ptable to the benef; y, with loss payable lo the latter; all  collection of such rents, issues and protits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; i policies or p o or awards lor any taking ot damage of the
it the grantor shall tail lor any reason to h insurance and to - property, and the application or release thereof as aloresaid, shall not cure of
deliver said policies to the beneliciary at least i waive any default or notice ol default hereunder or invalidate any act done
tion :l n’ny policy of insumnceh now or hcrr‘alte: placed.-on uTh 1iipursuant to such notice.
the beneliciary may procurs the same af gran or’s expense. . 12, o delault by grantor in pa ment of any indebtedness secured
collected under any lire of other insurance policy may be applied by beneli- * peceby or igpl?h ptrforman’t’:e‘ol any lgfee)r’nent hertun{ier. time being of the
ciary upon any indebtedness secured ,!"."by and in such order as beneliciary  egsence with respect o such payment and/or peciormance, the beneliciary may
may determine, or af option of y. the entire amount 30 collected, OF . declare all sums secured hereby immediately due and ‘payable. In such an
any part thereol, may be released to grantof. Such application of release shall  yent the beneli iary at his el tion may " to loreclose this trust deed
not cure or waive any detault or notice of default hereunder or invalidate any i equity as a mortgage or direct the trustee to loreclose this ed by
act done pursuant to such nofice. . . advertisement and sale, or may direct the trustce to pur
5. To keep said premisss free from construction liens and fo pay all  remedy, either at law of in equity, which the beneficiary may have. he
taxes, assessments and other charges that may be levied or assessed upon OF  the beneliciary elects to ‘foreciose by advertisement ‘and sale, the beneliciary of
against said property belore any part of such taxes, assessments and other  ¢he trustee shall execute and cause to be recorded his written notice of default
chardes become past due or delinquent and promptly deliver receipts therefor  and his election to sell the said described real property to satisly the obligation
to beneliciary; should. the grantor ail to make payment ol any taxes, assess- od heteby: whereupon the trustee shall fix the time and place ol sale, give
mentfs, insurance premiums, liens_or other charges payable by grantof. either . 1 as then required by Jaw and proceed to Joreclose this trust deed
by direct ent or by providind beneliciary with funds with which (0 in the manner provided in ORS §6.735 to 86.795.
make  suc. H iciary may, at ifs option,. make payment thereol, 13, Alter the trustee has commenced foreclosure by advertisement and
. , with infereat at the rate set forth in the note secured  gale, and at any time prior to 5 days belore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this sale, the grantor or any other pi privileged by ORS 86.753, may cure
trust. deed, shail be added (o and become 2 _pa the delault or delaults. 11 the dela i 7 a lailure to pay. when due.
trust - deed, without waivef of 5 1 red by the trust deed. be cured by payind the
_hereol and for such pa i i he cure other than such portion as woul
belore described, & bound he rred. Any other default that is capable of
being cur ed by tendering_the perjarmance 7 ired under the
obligation of trust . in addition h default or
ed by this trust deed imm nd .d;:;ue,p,n”,
constitute a breach of this trust deed. 5 . ) ‘together with frustee's ai
6. To pay all costs, fees ‘and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurred the sale shall be held on the date and at the time and
in connection with or in enlorcing ¢this oblidation and crustee’s and attorney’s he notice ol sale or the time to which said sale may
Jees actually incurred. . . . ided by law. sell said property
7. To appear In and defend any action or proceeding pu'rpor(mg o in one parcel or in separate parcels
atlect the security rights or powers ol beneliciary or trustee: and in any suit. auction to the highest bidder for cash, ¢ sale. ¢
action or proceeding in which the beneliciary of trustee may appear, 1 - shall deliver to the purchaser its deed in form as required by Jaw conveyind
any suit for the loreciosure of this deed, to pay . all costs and, expenses,. . ‘so sold, but without any covenant or warranty, express of Hi o
cluding evidence of title and the beneliciary's or lrustee'l.nnamey'u fees; 1 i i deed ol any matters ol lact shall be conclusive proof
amount of aftorney's lees mentioned in this paragraph 7 in all cases shall be xcluding the trustee, but including
lixed by the trint court and in the event ol an appeal from any judgment or icii at the sale.
decree of tho trial court, Arantor further agdrees fo pay such sum as the ap- 15, Wi
pellate court shall adjudde ¢ ble as the beneliclary’s or trustee's attors shall apply the p
ney'a {een on wuch appeal. cluding lho’ﬁ\ml'n'l‘mﬂt')"i nl“l.’w uum,o nml’n rr.'luyn.-l\b'ls chju‘e by”uu-ln'-
H . attorney, (1) to the ob igation sectired by the trust deed, () to all persons
1t is mutually “gread 'hn"' havlnnynunded liens subsequent to the interest of the trustes in the trust
8. In the event that any portion or all of sald property ahall be taken  deed as their interests way appear in the order of their priocity and (4) the
under the right ot ¢ do or ! beneficiary shall have the  surplus. if any, to the grantor or to his successor in interest entitied to such
right, it it so elects, to require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Beneliciary may from time fo time appoint
pay all reasonable costs, expenses and attorney’s fees necessarily paid or sors to any trustee pamed herein or to any
incurred by grantor in such proceedings. shall be paid to beneliciary and under. Upon such appointment, A without
applied by it {irst upon any reasonable costs and expenses and atlorney lblus, trustee, the latter shall be vested with all title,

manner any building or improvement w.

and the amount so paid

both in the trial and appellate courts, necessarily pnid or incurred by bene- upon any trustee herein named or appointed hereund:

Ficiary in such procecdings, "arxd the balunce applied upon the indebtedness  and subatitut i be made by written instrument execut ciar)
secured herebry? ami grantor agrees, af its own eipense, to tade such actions which, when H nortdage records ol the county or counfies in
and execute such instruments a3 shall by necessary in obtaining such com- wWhich the propeely i od. shall Be canchavive proof of proper appointment
pensation, promptly upon beneliciary’s Tequest. ) . CORSIAr Traatee.

.. 9. At any time and from time to time upon written reguest ol bene- 17. Trustee acvepis chis trust when this deed, duly executed and
ficiary, payment of its lees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of lull reconveyances, for llation), without ing obligated to notily any party hereto of pending sale under any other deed of
the liability ol any person for the payment of the indebtedness, trustee may trust or of any action or proceeding in which drantor, beneficiary or trustee

(a) consent to the making of any map of plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act piovldes that the trustee he'veundor—‘ must be either an uhomei, who is on_active member of the Oregon State 8ar, o bonk, trust company
o¢ savings and loan ass iotiof h d to do busi under the laws of Oregon or the United Stotes, o title insuronce compony authorized to insure title to teal
property of this state, its subsidiaries, offiliates, agents of branches, the United Stales or any cgency |hereof. or an escrow ogent licansed under ORS 696,505 10 696,585,

oo T — et ——




EXHIBIT "A"

The North one-half of Lot 14 in Block 7 of ALTAMONT ACRES, according to the
official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon, EXCEPTING

County for the widening of i t recorded in Volume M66,
page 6206, Microfilm Records of Klamath County, Oregon.

.

SUBJECT TO: Trust Deed, recorded May 18, 1990 in Volume M90, page 9525,
Microfilm Records of Klamath County, Oregon, in favor of Mildred B. Sweeney
and Bonita L. McCullough, not as tenants in common, but with the right of
survivorship, as Beneficiary, which the Grantees named herein hereby agree
to assume and pay in full.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Cn the 15th
Nov, A.D, 1991 at__10:03  oclock __A M., and duly recorded in Vol. _M9]

of

FEE

of Deeds on Page __23917
Evelyn Biehn . County Clerk

day

$33.00 , By Lotidraa YVt o alans




