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WITNESSETH: i
vocably grants, bargains, sells and conveys to trustee in frust, with power of sale, the ‘property

ISk v g t i :
n gy 7, BIOEK 25 kPR, OLA%s SKHERITANA, in the County of
Klamath, State of Oregon. ‘ S

218 < WAR 3909-14DA TL 1800

together with all and singular the ts, heredi ¢s and appurtenances and all other rights thereunto pelonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereot and all fixtures now or hereafter attached to of used in connec-
tion with said real estate.

FOR, THE PURPOSE OF SECURING PERFORMANCE ot each agreement of grantor herein contained and payment of the

sum of .......,NI.N]'..Y,...N.INE.A.I.HO.US.AND<.--N"‘.NE-.A-HUNDRE-D-»-AND~--N0/--1~00----~—~.-~---

(99,900 00 i T o ' Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and énade by grantor, the tinal payment of principal and interest hereof, it
no

not sooner paid, to bs due and payable atmaturlty IR SR )

19..

The date of maturi f the debt secured by this instrument is the date, stated 2 the final installment of said note
becomes due and payable. In the event the within described property, of any part thereof, rest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, of

herein, shall become immediately due and payable.

To protect the security of this ¢trust deed, grantor agrees: . . . VT
1. To protect, preserve : emin said property in condition gnnlm.g any easement Of creating any restriction thereon; (c)' join in any
and repair; 1 ilding or improvement thereon; subordination or other agreement aHecting this deed or the fien or charge
thereol: (d) without warranty. all or any part of the property. The
. To d in good and workmantlike grantee in an ay be described as the ‘‘person or persons
manner any buildi r improvement which may be constructed, damaged of legally entitled ¢ herein of any matters or tacts shall
destroyed thereon, ay when due all costs incurred therefor. be conclusive, proof of th eol. Trustee's fees tor any of the
3. To comply with all laws, ordi regulations, co ¢s. condi- services mentioned ot less than 5.
tions and restrictions atlecting said p it the beneliciary so requesis, to . 10. Upon any
join in ting such fi ing § « pursuant to the Uniform Commer- time without notice, either in persom
cial Code as the beneliciary may require i pointed by, a court, and without rega
roper public oftice of Hices, as well as the cost © i d the indebtedness ‘hereby secured, enter upon an
by ftilind otlicers or searching agencies as may be de e hereol, in its own name sue Or
beneliciary. y . i b .
4. To prov:’de and continuously maintain insurance on the buildings n and collection, i asona
now or hereafter erected on the said pumises against loss or damage by fire pO! ecured hereby. and in such order as bene-
and such other hazards &s the benegﬁiy %i‘,:ﬂ time to time requiré, in 2
an amount not Jess than sinsuxa e.. ue. iy WittED in 11. The entering upon and taking n of said property, the
companies 4 tabl the beneficiary, with loss payable to the latter; all collection of such rents, issues and prolits, oceeds of Jire and other
policies of insur: h livered to the beneliciary as soon a8 jnsured; - - insurarnce policies or com, nsation or awards for any taking or damage of the
il the grantor _season (o procure any such insurance and to properly.'and the application of release thereol as S loresaid, shall not cure or
deliver said po: iciary at least tifteen days priof to the expira: . waive any default of notice of detault hereunder of invalidate any act done
tion ol any policy © H p ed on said buildings, pursuant to auch notice.
the beneliciaty may F he, expense. The amount . ° 12. Upon default by grantor in payment of any indebtedness secured
collected under any y be applied by benefi- in his perlormance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order 83 beneliciary th respect ¢t and/or performance, the beneficiary may
may determine, orf at option of beneficiary the entire m.nou.nt so collected, o Fl H due and payable. I h an
any part thereol, may be released to grantor. Such application of release shall  eyent the beneficiar’ i i ay proceed to Toreciose this ¢
not cure or waive any delault or notice of default hereunder or invalidate 80y in equity as mortda B
act done pursunnt to such notice.
5. To keep said premises free from construction liens and to pay all
taxes, assessments and other chargdes that may be levied or aasessed upon of
against said property belore any part ol such taxes, assessments &
charges become past due or delinquent and promptly deliver receipts t
to beneliciary’ should the grantor,lnil to ma 8 X h trustee 8
ments, insurance premiums, liens or other charges r i f en required by law and_proc
by direct payment of by providind beneticiary Wi h i ovided in ORS 95.735 to 86.795.
rake such payment, beneliciary may, at its option, i 13. After the trustee has commenced ‘toreclosure by advertisement and
and the amount 30, paid, with interest set ed  gale, and at any time prior_to 5 days ‘pefore the date the trustee conducts the
A e together with the obliglr. d b s sale, the grantor or any O b person 30 privileded bY s 86.753, may cure
deed, shall be added nd become a P2 the default or defaults. It the nsists of a {a hen due,
secured by th deed, the I

i e trust

shall be bound h
¢ the :gliglho;l’ here;‘n od
payable with- i deed. In any case, in addition f0
nt thereof shall. at (1 f the beneficiary, the person elfecting the cure shall pay to the
s trust de immediately due and payable and and expenses actually incurred in enlorcing the obligation of thi
todether with trustees and attorney’s lees not exceeding the

eed.

fees and expenses of this trust including the cost by law.
of title search as | e other comts and expensed of the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection.wnh or in enforcing this obligation and (rustee's and attorney’s tace denignated in the notice of sale or the ¢ime fto which said sale may
ily incurred. . N . poltponed as provided by law. The trustze may sell said property either
To r in and delend any action or proceedini P'{'Pﬂlmd to i i parate parcels and shall sell the arcel or parcels at
wers of l;z_nehcury or trustee; and in any wuif, auction to bidder for cash, payable at the time ol sale. Trustee
he beneficiary of trustee appear, including _shall deliver urchaser its deed in ‘toren as required by 1aw conveyind
of this deed, to pay all costs and expenses, in- the property so sold, but without any Covenant or warramty, express or im:
nd the beneliciary’s or trustee’s attorney 8 tees; the pli he recitals in the deed of any matters of tact shall he conclusive proof
joned in this paragraph 7 in all cases shall be iness thereol. Any excluding the trustee, but including

e event of an appeal fron: any d beneliciary, may e at the sale. R

turther afrees (0 pay such sum as 15, When trustee sells fu ¢t to the powers rovided herein, trustee
pellate court shall adjudde reasonable as the beneliciary’s of trustee’s attor- shall apply the proceeds of sale of (1) the expensed ol sale, in-
ney's lees ont such appeal. cluding thezcompegsnﬁzr; ol the tri . ha "‘w";be’j ch;;g: by"mutees
s . (2) to the o igation secur! y the trust deed, 0 a persons
Itis mutually agreed ‘hat°. N ecorded liens subsequent 10 interest of the ‘rustee in the trust
8. In the event that any portion of all of said property shall be taken  deed as their interests may appear %n the order of their priority a (4) the
¢ do or t benel y shall have the surplus, it any, to the grantor or £ his suxCessos in interest entitled to such

to require that all or any es payable surplus.
16. Beneliciary 013y trom tinre 10 tinre appoint 2 successor_of succes-
id or sors to any trustee named herein or to anyV successor trustee appointed here-
under. Upon such ap intment, and without conveyance to the successor
tirst upon an. trustee, the latter shall be vested with all title, powers, and duties :qnlerred
rial and appellate courts, H by be upon any fruste¢ herein named o pointed hereunder. ch appoln!trtn!
proceedmgs, and the bal i driess and substi ion shall H beneliciary's
hereby; and grantor agrees, at its own expense, which, when recorded in the mortgage ¢ counties In
b as {1 be necessary in which the property is situated, shall be appointment

of the successot trustee. .

n ime upon written request ol bene- 17. Trustee accepts this trust when this deed. duly executed and
Heiary, n of this deed and the note for acknowledged is blic record as provided by jaw. Trustee 13 not
endorsemen Iation), without ing obligated to notif! y hereto ol pending sale under any. O her deed of
the liability ol any B he indebtedness, trustee may trust or of any action of proceeding in which grantor, beneliciary
(a) consent to the m r plat oi said property: (b) join in shall be a party ‘'unless such action or proceeding 13 brought by trustee.

NOTE: The Trust Deed Act pvovlﬂu ﬂ"mr the' tustee hereunder must be e}!h}r on ottorney, who i3 of active member of the Oregon Sigte Bor, © bank, frust company
or savings ond loan asociation authorized 10 do business wnder the “lows of Oregon’ ot the United Stotes, @ title i e Y L 20 4 to insure title to real
property of this state, 1ts subsidiarl affiliates, ogents of branches, the United States of any ogency !hnreo‘, or on escrow agent nsed undar ORS 696.505 to 696.585.

e gt




STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of _Aspen_Title Co. the 15th day
of Nov. AD., 19 91 _ g _10:45 o'clock A M., and duly recorded in Vol. ___M91 |
5 of Deeds on Page -

. _ Evelyn Biehn ® County Clerk
FEE $33.00 C By Mool r TV it alite
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