<Y DEED BY BENEFICL
00 i

37441

FOR VALUE RECEIVED, the gndersigned who is the beneficiary
, 19

eed dated Noy

ment/ microfilm/reception No
County, Oregon, and conveying 1€

Lot 12, Block 5,
Klamath, State of Oregon.

P i

,in book/reel/volume No. Wi}
... (indicate which) of the Mortgage Records of
said county described as follows:

Tract No. 1085, COUNTRY GREEN, in the County of

Code 100, Map 3909-13AB, Tax 1ot 4600

hereby grants, assigns, transfers and sets over to

s hereinafter called assignee,

ASSIGNMENT OF TRUSY DEED BY BENEFICIARY OR BENEFICIARY’S SﬁCCéSSOR 'N INTEREST

G ENS.NESS LAW PUBLISHING 0., PORTLAN

39556@ ~

A At

or peneficiary’s successor in interest under

d delivered by

, trustee, in which
.. is the beneficiaty, recorded

on page 0?3Q5D or as fee tile/instru-
Klamath, ..o

(o

eirs, personal representatives, successors and

assigns, all of the beneficial interest in and under said trust deed, together with the notes, moneys and obligations

therein described or referred to, Wi
under said trust deed.

th the interest thereon, and all rights and benefits whatsoever accrued or to accrue

The undersigned hereby covenants to and with said assignee that the undersigned ;s the beneficiary or pene-

ficiary’s successor in interest u

has the right to sell, transfer and assign the sameé,
now unpaid on the obligations secured by said trus
L1991

the context hereof

thereon froM et ove

In construing this instrument and whenever

and the no
¢t deed the sum O

st deed and is the owner and holder of the beneficial interest therein and
te or other obligation secured thereby, and that there is
£ not less than $.5.2,ﬁ59.,.0.0............. with interest

so requires the singular includes the plural.

IN WITNESS wHEREOF, the undersigned has hereunto executed this document; if the undersigned is a corpo”

authorized ¢thereunto by order of its Board of Directors.

DATED . coueceme’ N o_v.ember:...ath

(1 executed by & corporation,
affix corporate seall

{1t the signet of the above 1s o corporation,
use the form of ucknowl-dgmom apposite.]

STATEOFOREGON, %
8.
Countyof ... - - i )

This instrument Was acknowledged belore me on
19

(SEAL)
My commission expires:

ASSIGNMENT oF TRUST DEED
BY BENEFICIARY

RT.GAGE...mc_,; ......

to
.,.ELRSI..HQME,MORIGAGE....1\‘1(2,....,.....,.........

[ P

AFTER RECORDING RETURN TO .

TOWN & COUNTRY MORTGAGE , INC.
1004 Main Street
Klamath Falls, OR 97601

STATE OF OREGON.,
County of ‘.J'ackso'n

This instrument was acknowledged before me ont Nov...
e

19”9Lbyu“CandimNattsm_”v“_.

as .. ...‘,....,ASST..

ration, it has caused its corporate name to be signed and its corporate seal to be affixed hereunto by an officer duly

Town.& Count

Notary p;,zii;c'to}'o};'g&ri' T

My commission expires:

(DON'T USE THIS
SPACE! RESERVED
FOR IICDRDINO
LABEL IN COUNTIES
WHERE USED.?

11:02:93

was received for ré

P S NOVaccrmeemenrsm=e? 19.2%.,

at 10246...0'clock & d recorded

in book/reel/volume No.....

page 23933 or as tee/tile/instru-

ment/microﬁlm/reccption No. 2L3%h

Record of Mortgages of said County.
Witness my hand and seal of

County affixed-

09.‘.&351.&}9!.3

TITLE

.Ey..e..l.m..lé.i.eh.t}.;..

NAME

By*

°Wwepu¢y
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VA ASSUMPTION POLICY RIDER
S NOT ASSUMABLE WITHOUT THE APPROVAL OF THE VETERANS

OAN 1
OR ITS AUTHORIZED AGENT.

NOTICE: THI
ADMINISTRAT

S L
10N

THIS ASSUMPTION POLICY RIDER is made this 8th day of November » 1991 -
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Deed to Secure Debt (:Instrument") of the same date herewith, given
by the undersigned ("Mortgagor™) to secure the Mortgagor's Note ("Note") of the
same date to TOWN & COUNTRY MORTGAGE, INC.

an Oregon Corporation

{ts successors and assigns
") and covering the property described in the Instrument and located at:
4538 Bellm Drive
Klamath Falls, OR 97603

(Property Address)

(Mortgagee

Notwithstanding anything to the contrary set forth in the Instrument, Mortgagee and
Mortgagor hereby acknowledges and agrees to the following:

GUARANTY :Should the Veterans Administration fail or refuse to {gsue its guaranty in
full amount within 60 days from the date that this 1oan would normally become eligible
for such guaranty committed upon by the Veterans Administration under the provisions
of Title 38 of the U.S. Code Wyeterans Benefits", the Mortgagee may declare the
indebtedness hereby secured at once due and payable and may foreclose immediately oT
may exercise any other rights hereunder or take any other proper action as by law

provided.

TRANSFER OF THE PROPERTY:I1f all or any part of the Property or any interest in it is
sold or transferred, this loan shall be {mmediately due and payable upon transfer
("assumption”)of the property securing such loan to any tramsferee ("assumer™),
unless the acceptability of the assumption and transfer of this loan is established
by the Veterans Administration or its authorized agent pursuant to section 1817A of

Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption") of the property shall also be subject to

additional covenants and agreements as set forth below:

(a) ASSUMPTION EUNDING FEE:A fee equal to one-half of 1 percent (.50%Z) of the
unpaid principal balance of this loan as of the date of transfer of the property

shall be payable at the time of transfer to the mortgagee or its authorized agent,
as trustee for the Administrator of Veterans Affairs. If the assumer fails to pay
this fee at the time of transfer, the fee shall constitute an additional debt to
that already secured by this instrument, shall bear interest at the rate herein
provided, and, at the option of the mortgagee of the i{ndebtedness hereby secured or
any transferee thereof, shall be immediately due and payable. This fee 1s automat-
jcally waived if the assumer is exempt un the provisionms of 38 U.S.C. 1829(b).

(b) ASSUMPTION PROCESSING CHARGE:Upon application for approval to allow assumption
and transfer of this Joan, a processing fee may be charged by the mortgagee or its

authorized agent for determining the creditworthiness of the assumer and subsequently
revising the holder's ownership records when an approved transfer is completed. The
amount of this charge shall not exceed the maximum established by the Veterans
Administration for a loan to which section 1817A of Chapter 37, Title 38, United

States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
agsumer hereby agrees to assume all of the obligations of the veteran under the
terms of the instruments creating and securing the loan, Including the obligation
of the veteran to indemnify the Veterans Administration to the extent of any claim
payment arising from the guaranty or insurance of the indebtedness created by this

instrument.

IN WITNESS WHEREOF, Mortgagor(s) has exec

ﬁ el T ﬁf_&ﬂ/r (seal) /W/ J’ %k/ (seal)
Y Mortgagor

ROBERT A. OLSON Mortagor )éwEL A. OLSON

uted this Assumption Policy Rider.

g

STATE OF OREGON: COUNTY OF KLAMATH:  ss.
: the 15¢h ¢ day
—_A M., and duly recorded inVol:rM91  ——»

s Co,

Filed for. record. ai request of.
of Nov. AD., 19 91 5

of Mortgages on Page 23950 .

” Evelyn Biehn ~  County Clerk

By L. WAY]

FEE $28.00

Retuxws ATC



[N WITNESS WHEREOF, sa

: ‘RT;L‘:A‘-'"LSON; |

STATE OF OREGON,
COUNTY OF Klamath |

. November 13

: pP ’“w\qpp‘earedthe "above-”x;vamed'koberyt A. & 5;]_éw and acknowledged the
foregoleg . nstrumént, tobe their voluntary actanddse ‘Before me:

& .
)

RGP e
)5 "'.vaB\,\c' ~ [P T T he Stats of Oregon.
é’;"bré{ My commission expires: 7/23/93

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: , Trustee. .
The underniﬁed is the legal owner and holder of all indebtedness gecured by the foregoing Trust Deed.

d by said Trust Deed have been fully paid and satisfied. You are hereby directed, on ayment
to you of any sums owing to you under the terms of said suant to statute, to cancel all evi-
dences of indebtedness secured by said Trust Deed to you herewith together with said
Trust,DeedL and to reconvey, without warranty, to the parti the terms of sai Trust Deed the
estate now held by you under thesame. .-~ .

 Mall reconveyanee and documents to

roos -

Bensflciary.

Do not lose or destroy this Trust Desd OR THE NOTE which it secures. Both must be deliversd
to the Trustes for egmllmqn,bo!m reconveyance will be mede.

o dayof
19—,

}”.
the within instrument was

Srate or OREGON, ,
Record of Mortgages of

rd on the

-

\,

\\

' COUNTY.OF
1
received for
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It Is MUTUALLY AGREED THAT:
16. Should the pro erty or {
d_amaged by reason of any ement or condemna-
tion proceeding, or damaged by fire, or earthquake, or in any
other manner, Beneficiary shall be entitled to all com ensa-
tion, ayvards, and other payments or relief therefor, an shall
be entitled at its option to commence, appear in and prosecute
in its own name, any action or proceedings, or to make any
ecompromise or settlement, in gonnection wid\ such taking or
damage. All such compensation, awards, damages, righ
aetion and groceeds, including the proceeds of any policies of
fire and other insurance affecting said property, are hereby
assigned to Beneficiary, who may after deducting therefrom
all its expenses, including reasonable attorney’s fees, apply
any moneys so i it at its option, either to the res-
toration of the dam the reduction of the
indebtedness. Grantor agrees to execute such further assign-
ments of any compensation, award, damage, and right o
action and proceeds as Beneficiary or Trustee may require.

17. That upon the request of the Beneficiary the Grantor
shall execute and deliver & supplemental note or notes for the
sum or sums ad'vanced by the ‘Beneficiary for the alteration,
modernization, lmprovement, maintenance, 0T repair of sai
premises, for taxes O asgessments against the same and for
any other purpose authorized hereunder. Said note or notes
shall be secured hersby on a parity with and as fully as if
the advance evi g included in the note first
described above. shall bear
interest at the rate debtedness
and shall be

ments for such P

ficiary and Grantor.

whole of the sum or sums so adva

able thirty (30) days after deman

no event shall the maturity exten

turity of the note first described above.

18 By accepting payment of any sum gecured hereby after
its due date, Beneficiary does not waive its right either to
require prompt payment when due of all other sums so se-
cured or to declare default for failure so to pay.

19. That the lien, of this instrument shall remain in full
force and effect during any post onement or extension of the
time of payment of the indebtedness or any part thereof se-
cured hereby.

20. Should proceedings be instituted to register title of said
tpimperty under any Land Title Law, Grantor will pay upon
d emand all sums expended by Trustee or Beneficiary, includ-
ing reasonable attorney’s fees, and forthwith deliver to Bene-
ficiary all evidence of title.

21, Atany time and from time to time upon written request
of Beneficiary, paymant of its fees and presentation of this
Trust Deed and th dorsement (in case O full re-

i without affecting

conveyance,
the liability of any indebtedness
ap or plat $

) ient or creating
nin any subordination or other

sald property;

any restriction thereon; (¢)
agreement affecting this rust Deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of

Trustee may (a(.l

the property. The Grantee i reconveyance may Dbe de-
seribed as the “‘perso {tled thereto,” and
the recitals therein o all be conclusive

roof of the truthfulness thereof. Trustee's fees for any of
the services mentioned in this paragraph shall be $5.

As additional security, Grantor hereby assigns to Bene-
ficiary during the continuance of these trusts, all rents, issues
royalties, and profits of the‘}:roperty affected by this Dee
and of any personal prope ocated thereon. Until Grantor
shall default in the payment of any indebtedness gecured here-
by or in the hereunder, Grantor
ghall have t ts, issues, royalties,
and groﬁta earne 3 1t as they become due an
payable, save and excepting rents, issues, royalties, and profits
a: smf or accruing ny reason of any oil, or mineral lease
of said property. % Grantor shall default as aforesaid
Grantor’s right to collect any of such moneys sheall cease and
Beneficiary shall have the right, with or without taking pos-
session of the property aﬁectec{ hereby, to collect all rents,
royaities, issues, and profits. Failure or discontinuance ©
Beneficiary at any time, or_from time to time to collect any
such moheys shallngt in any. manner affect the subsequent en-
forcement by Beneflciary of the right, power and authority
to collect the same. Nothing herein containe
construed to be,“ax’raﬁlrmation by Beneficia of any tenancy,
lease or option, norvnn_assumption of liability under, nor 2
subordination of the lien or charge of this Trust Deed to any
such tenancy, lease or option.

28, Upon any’ default by Grantor hereunder, Beneficiary
may at any time without notice, either in person, by agent, or
by a receiver to be appointed by 2 Court, and without regard
to the adequacy of any security for the indebtedness hereby
gecured, enter upon and take possession of said property or
any part thereof, in its own name, sue for or otherwise collect
said rents, issues, and profits, including those past due an
unpaid, and arp\y the same, less costs and expenses of oper-
ation and co lection, including reasonable attorney’s fees,
upon the indebtedness secured hereby, and in such order as
Beneficiary may determine,

24, The entel:ing'upon'and taking possession of said prop-
erty, the collection of such rents, issues, d profits or the pro-
ceeds of fire and other insurance policies, or compensation or
awards for any taking or damage to-the property, and the
application or release thereof as aforesaid, shall not cure or
waive any default or Tnotice of default hereunder or invalidate
any act done pursuant to such notice.

26. Upon default by Grantor in payment ‘of any indebted- .

ness secured hereby or in performance of any agreement here-

rt thereof be taken ori’

‘Beneficiary may declare all sums secured hereby im-
y due and payabl ry to Trustee of written
default and elect trust propertys which
rustee shall ‘fled for record. If

i old, it shall deposit
omissory n}?zes and

evidencing expgnditures secured hereby, W’ reupon

- the Trustee shall fix the time and place of sale and give noticc

thereof as then required by law.

26. If after default and prior to the time and date get by

the Trustee for the Trustee's sale, the Grantor or other person

o privileged b the entire amount then due

d and the obligation secure

as wi

then be due

son making such paymen

of Beneficiary’s costs and ex U

enforeing the terms of the 0 ligation, including

attorney’s fees not exceeding $50 if actually incurred.

27.: After the lapse of such time as may i
law followin the recordation_of said no
the giving © said notice of le, T
erty at the time and pl
either as a whole or in
it may determine,
cash in lawful money k
of sale. purchaser its deed
form as requi law conveying the property so_sold, but
without any covenant or warranty, express or im lied. The
recitals in this Trust s or facts shall be con-
clusive proof of the truth: Any person, exclud-
ing the Trustee, but ing d Beneficiary,
may purchase at the sale.

28. When Trustee gells pursuant to the powers provided
herein, Trustee shall apply the proceeds of sale to payment
of (1) the expenses of including & reasonable charge by
the Trustee; (2 i ed by this Trust Deed;
(3) to all persons i d equent to the
interest of the i i Deed as their interest
may appear in order of their priority; and (4) the surplus, if
any, to the Grantor oY to his successor In interest entitled to
such surplus.

29, For any reason permitted by law Beneficiary may from
time to time appoint a successor or successors to any Trustee
named herein or to any successor Tr

Tpon such appoi
the successor, Trustee, the
powers and duties conferr
or gppointed hereunder.
tution shall be made by W
ficiary, containing referenc
of record, which, when rec
Cierk or Recorder of the counti,' or coun
erty is situated, shall be conclusive proof of prope
ment of the Successor Trustee.

30. (a) The waiver by Trustee or Beneficiary of any de-
fault of Grantor under this Trust Deed shall not be or be
deemed to be 8 waiver of any other or similar defaults sub-
sequently oceurring. .
(b) The pleading of any statute of limitations 8s 8 de-
fense to any and all 0 ligations secured by this Trust Deed i8

hereby waived, to the full extent perxmsslble by law.

81, (a) In addition to any of the powers oT remedies con-
ferred upon the Trustee and the Beneficiary or either of them
under this instrument, the Trustee and Beneficiar, jointly, or

r, may bring an action in the proper court for the fore-
£ this instrument as 8 mortga! pon default, and

-~ upon proper proof obtain all the remedies in such action that

are given by any statute or other law of the State of Oregon.

b{ No power or remedy herein conferred is exclusive of,
or shall prejudice any other power or remedy of Trustee or
Beneficiary.

¢) The exercise of any 1;‘:ower or remedy on one of more
occasions shall not exclude the future exercise thereof from
time to time upon the conditions prescribed herein or by op-
eration of law.

82, If = final decree in favor of plaintiff is entered in a suit
bhrought to foreclose this Trust Deed, it may include a reason-
able attorney fee as provided in the note secured hereby, but
not in excess of the amount actually paid or unconditionally
incurred by the proper plaintiffs.

33. This Trust Deed shall inure to and bind the heirs, lega-
tees, devisees, administrators, executors,_successors,
signs of the parties hereto. All obligatio
hereunder are joint and
mean the owner anc,

.. edness secured hereby,

herein, and whether by operation of law o

ever used, the singular number shall inc
plural the singular, and the use of any &
all genders.

84, Trustee accepts this Trust when this Trust Deed, duly
executed and acknowledged, is made a public record as provided
by law, Trustee is not obiigated to notify any party hereto
of pending sale under any other Trust Qeed or of any action
or proceeding in which Grantor, Beneflciary or Trustee shall
be a party, unless brought by Trustee.

85. If the indebtedness secured hereby be guargnteed or in-
gured under Title 88, United States Cade, such Title and Reg-
ulations issued thereunder and in effect on the date hereof
shall govern the rights, duties and liabilities of the parties
hereto, and any provisions of this or other ms.trument.s exe-
cuted in connection with said indebtedness which are incon:
sistent with said Title and Regulations are hereby amended
to conform thereto.

86. This Trust Deed shall be construed according to the
laws of the State of Oregon.




_,Sr.cun'mc'_?momwcs gf,egchagreem

'.contained 4and,paymént of

FIFTY-TWO THOUSAND SIX HUNDRED FIFTY 00/100--- e . Dollars (§52,650.00----=--, with mterest
thereon according to the terms of a promissory note of even date herewith, payable to Beneficiary or order and made by Grantor,

the final payment of principal and interest thereof, if not sooner paid, to be due and payable on the first day ot December ’

2021.

due date or thirty days

1. Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part thereof not less
than the amount of one installment, or one hundred dollars ($100
date received. Partial prepayment, other than on an installment due
et such prepayment, whichever is earlier.

), whichever is less. Prepayment in full shall be credited on the
Aate, need not be credited until the next following installment

9. Grantor agrees to pay to Beneficiary as trustee (under the terms of this trust as hereinafter stated) in addition to the

monthly payments of principal and interest payable under the terms of said note, on the first day of each month until said note

is fully paid, the following sums:

(a) An installment of the ground rents, if any, and of thi
premises covered by this Trust Deed; and an insta
able to renew the insurance on the premises covered

evied or to be levied against the
hat will become dde and pay-

hereby against loss by fire or such other hazard as may be required

by Beneficiary in amounts and in a company or companies satisfactory to the Beneficiary; Grantor a, reeing to deliver

promptly to Beneficiary all bills and notices therefor.

Such installments shall be equal respectively to one-twelfth

(%2) of the annual ground rent, if any, plus the estimated premium or premiums for such insurance, and taxes and

assessments next due (as estimated by Beneficiary,
therefor, divided by the number of months that are t

and of which Grantor is notified) less alt installments already paid
o elapse before one month -prior to the date when such premium

or premiums and taxes and assessments will become delinquent. Beneficiary shall hold such monthly payments in trust

to pay such ground rents, premium or premiums, and taxes and special assessments before the same become delinquent.

() The ag%tega!:e of the amounts payable pursuant to subparagrap.
e paid in a single payment each month, to be applied to the following items in the order stated:

shall

and those payable on the note secured hereby,

(I) ground rents, taxes, special assessments, fire and other hazard insurance premiums;

(II) interest on the note secured hereby;
(111) amortization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly qpayment shall, unless paid prior to the due date of the

next such payment, constitute an event of default under this

3. If the total of the payments made under (a) of paragraph
by Beneficiary as trustee for ground rents, taxes or assessments,
released, applied on any indebtedness secured hereby, or be credi
If, however, such monthly payments 8
Secome due and payable, then Grantor shall pay to Beneficiary as t
thirty (30) days after written notice from the Beneficiary stating

by Grantor for such items.

rust Deed.

2 preceding shall exceed the amount of payments aétually made
or insurance premiums, as the case may be, such excess may e
ted by Beneficiary as trustee on subsequent payments to be made
hall not be sufficient to pay such items when the same shall
rustee any amount necessary to make up the deficiency within

the amount of the deficiency, which notice may be given by

mail, If at any time Grantor shall tender to Beneficiary, in acrordance with the provisions_hereof, full payment of the entire
indebtedness secured hereby, Beneficiary as trustee shall, in computing the amount of the indebtedness, credit to the account of

Grantor any credit balance remaining under the Provxsions of (a) of paragraph 2 hereof. If there shall bea default under any
3 ]

of the ptovisions of this Trust Deed and therea

er a sale of the premises in accordance with the provisions hereof, or if the

Beneficiary acquires the property otherwise after default, Benefciary as trustee shall apply, at the time of the commencement
of such proceedings, or at the time the progerty {s otherwise acquired, the amount then remaining to credit of Grantor under (@)

of paragraph 2 preceding, as a credit on tl
on said note.

4. At Beneficiary's
gaid more than fifteen
ut such “late charge”

such proceeds are sufficient to discharge the entire indebtedness an

To Protect the Security of This Trust Deed, Grantor Agrees:

5. To protect, preserve and maintain said property in good
condition and repair; not to remove OL demolish any building
or improvement thereon; not to commit or permit any waste
of said property.

6. To complete or restore promptly and in good and work-
manlike manner any building or im rovement which may be
constructed, damaged, or destroyed thereon, and pay when due
all costs incurred therefor, and, if the loan secure hereby or
any part thereof is being obtained for the purpose of financing
construction of improvements on said property, Grantor
further agrees:

(a), to commence cqr_xstruction promptly and to pursue
same with reasonable diligence to completion in accordance
with plans and specifications satisfactory to Beneficiary, and

(b) to allow Beneficiary to inspect said property at all
times during construction. The Trustee, upon presentation
to it of an afdavit signed by Beneficiary, settinﬁ forth facts
showing a default by Grantor under this numbere Paragraph
is authorized to accept as true and conclusive all facts and
statements therein, and to act thereon hereunder.

7. To comply with all laws, ordinances, regulations, cove:
nants, conditions and restrictions affecting said property.

8. To provide and maintain hazard insurance, of such type
or types and amounts as Beneficiary may from time to time
require, on the improvements now or hereafter on said prem-
ises, and except when payment for all such premiums has here-
tofore been made. under (a) of paragrap .2 hereof, to pay
promptly when due any premiums therefor; and to deliver all
premiums therefor; and.to deliver all policies with loss pay-
able to Beneficiary, which delivery shall constitute an assign-
ment to- Beneficiary_of all return premiums. The amount
collected under any fire or other insurance policy may be ap-

lied by Beneficiary upon any indebtedness secured hereby and
in-such order as Beneficiary may determine, or at option of
Beneficiary, the entire amount so collected, or any part thereof,
may be released to Grantor. Such application or release shall
not cure or waive any default or notice of default hereunder
or invalidate any act done pursuant to such notice.

9. To keep said premises free from mechanics’ liens and to
ay all: taxes, assessments and other charges that may be
evied or assessed upon or against said property before any
art of such taxes, assessments and other charges become past
ue or.dehnquent and promptly deliver receipts therefor to
Beneficiary; should the Grantor fail to make payment of any
taxes, assessments, insurance premiums, liens or other charges
%ayablq by Grantor, either by direct payment or b{ providing
eneficiary with funds with which to make sucl

Beneficiary may, at its option, make payment thereof; and the

amount go paid, with interest at the rate set forth in-the note

secured hereby, together with the obligations described in para-
graphs 10 and 11 of this Trust Deed, shall be added to and be-

come a part of the debt secured by this Trust Deed, without .

waiver:of:any ridgh “arising from breach of any of the cove-
. nants hereof and for, such payments, with ‘interest as afore-

said, the property ‘Thereinbefore described, as well as the Gran-- .

tpayment, »
$ ]

e interest accrued and unpaid and the balance to the principal then remaining unpaid

antor will pay a “late charge” not exceeding four per centum (4%) of any installment when

fter the due date thereof to cover the extra expense involved in handling delinquent payments,
ble out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless
d all proper costs and expenses secured hereby.

tor, shall be bound to the same extent that they are bound for
the payment of the obligation herein described, .and all spch
payments shall be immediately due and ?layablg without notice,
and the nonpayment thereof shall, at_the option of the Bene-
ficiary, render all sums secured by this Trust Deed .1mmedx-
ately due and payable and constifute a breach of this Trust

Deed.

10. To pay all costs, fees and expenses of this trust, includ-
ing the cost of title search as well as the other costs and ex-
penses of the Trustee incurred in connection with or in
enforcing this obligation, and trustees and attorney’s fees
actually incurred.

11. To appear in and defend any action or proceeding pur-
porting to affect the security hereof or the rights or powers
of Beneficiary, or Trustee; and to pay all costs and expenses,
including cost of evidence of title and attorney’s fees in a
reasonable sum to be fixed by the Court, in any such action or

roceeding in which Beneficiary or Trustee may appear, and
n any suit brought by Beneficiary to foreclose this Trust Deed.

12.. To pay at least ten (10) days_before delinquency all
assessments upon water company stock, and all rents, assess-
ments and charges for water, appurtenant to or used in con-
nection with said property; to pay, when due, all encum-
brances, charges and liens with interest, on said grope_r’ty or
any part thereof, which at any time appear to be prior or
superior hereto; to pay all reasonable costs, fees, and expenses
of this Trust.

13. Should Grantor fail to make any payment or to do any
act as herein provided, then Beneficiary or Trustee, but with-
out obligation so to do and without notice to or demand upon
Grantor and without releasing Grantor from any obligation
hereof, may: Make or do the same in such manner and to such
extent as either may deem necessary to protect the sezurity
hereof, Beneficiary or Trustee being authorized to enter upon
the property for such purposes; commence, appear in and de-
fend any action or proceeding purportingto affect the security
hereof or the rights or powers of Beneficiary or Trustee; pay,
urchase, contest, or compromise any encumbrance, charge or
ien which reasonably appears to be prior or superior hercto;
and in exercising any such powers, incur any liability, expend
whatever amounts are reasonably necessary therefor, includ-
ing cost of evidence of title, and reasonable counsel fees.

14. To pay within thirty (30) days after demand all sums

nded hereunder by Beneficiary or Trustee, wit!
interest from date of expenditure at the rate provided for in
the principal indebtedness, and the repayment thereof shall
be secured hereby.

15. Grantor agrees o do all acts and make all payments
required of Grantor and of the owner of the property to'make
said note and this Trust Deed eligible for guaranty Or insur-
ance under the provisions of Chapter 37, Title 38, United
States Code, and agrees not to do, or cause or suffer to be done,
any act which will void such guaranty or insurance during

the existence of this Trust Deed.




