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THIS TRUST DEED, ma

o this .. A3LR.

L NQYRMBEL i " 9hetween
EE

.;day of

 RAYMOND LS CRISMAN

“ AND..BECKY..S. CRISMAN,. . H

USBAND..AND. WI

ASPEN TLILE. & ESCRQM.. INC.
CE. WIDERO. AND.BERNICE. M.

as Grantor, .......

ROY..CLARBEN

..., as:Trustee, and

HUSBAND. .AND. WIEE.WIXH..

WIDERG,...

FULL RIGHIS. OF.SURV

T

LVORSHIP

as Beneficiary,
Grantor irrevocably grants, barg;x'ns,
KLAMATH Counf},
»‘th;14,;ﬂ1pcka120,:KLA&AT
PLAT 'NO. .4, if the County

ey

fer1-1180 TL 1300

17

LE GG ety TRINST ESE

_wfb all and_ singul vlthe ter
ereafter appertainin'g, and the «

now or hi
tion with said ‘real estate

TWELVE :THOUSAN
(12,000.00) ===

i‘;&i;"&i‘.;ven date herewith, payable tobene!icmrv or ordfg a

not sooner paid, to be due and payable
The date of maturity of the debt secured by th
becomes due and payabls. E

To protect the security, of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in condition
and‘npair:'gol{lbtteng ve or’ demolish” any building'or‘improvement“fhenoﬂ,‘
not to commit of’ permit -y waste of said property. - -

2.6 - complete ‘ot réstore, promptly and-.in good . and workmanlike
manner ‘any - building or'inipqu,emenl'which may be constructed, damaged or
destroyed thereon, and.pay whendlue all costs incurred therelor.

\ TqAa)mp!y‘wilhdn faws, i - regulations,
tions and restrictions atlecting said. property; il the beneliciary so requests, to
join in” ing-such. fin: 8- nts p! ¢ to the Uniform Commer-
cial Code as the beneliciary may. require and to.pay lor liling same in the
proper. public” oitice or. oftices, as well as the cost-of all lien searches made
by liling. olficers _or searching agencies as may be deerned desirable by . the
beneficiary.’.”" IR : R :

4. To-p de and ly on the' building
or‘herealter’I erec‘l’ed on” the ‘said_premises- a ainst loss or damage by fire

azards ‘as q&g ime to time require, in
lJess than $ %Wén £ ‘I , written in
p table.{o the benel y, .with_ loss pay. ble to the latter;.all
licies” of insurance shall be delivered to the beneliciary as soon as insured;
the. grantor shall fail for any reason to procure any such insurance and_fo
deliver said policies to the beneliciary at.least lilteen days prior to the expira-
tion of any policy of insurance now or hereaiter placed on said buildings,
tha -beneliciary ~may. procure the same at grantor’s expense. The
collected under an or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option ol beneliciary the entire amount so collected, or
any, part, thereol,: may be released to grantor. Such application or release shall
not' cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

. To keep said premises free irom construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property” belore "any part ‘of such tares, assessments and other
charges become past ‘due’ or - delinguent .and promptly deliver receip
to beneficiary;, should the. grantor, fail to make.payment ol.any taxes,
ments, ‘nsurance’ premiurns, liens or other charges payable by grantor.
by direct payment or by.prowding.bemliciury with funds with which ¢
make ‘such payment."benehcimy’mly.‘«nﬁiu option,
and. the amount. 30 paid, with interest.al “the rate set forth in the note secur
hereby, .todether with the obligations described in paradraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach of any of the
covenants_ hereal and: for such -payments, with interest as
erty hereinbelore described, as well a3’ the’ grantor, shall be bound to
same extent tiat they are bound for the payment of ¢ i
described; and all suc payments dhall be immediately due a
out notice, and the nonpayment thereot shall, at-the option ol the beneliciary,
render - all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed. . ’

6.. To pay all costs, lees and
of title search a3 well as the other costs and expenses of the trustee incurr
in connection with or in enforcing this obligation and trustee’s and attorney’s
1e2s actually incurred.’ o R Ciear et R

.. To & r in and defend any,. action .or proceeding purporting.
atfect the securit ; and in any.
action or‘rroceed appear, includir
any suit for the 5 nd expenses, in-
cluding evidence o trustes’s attorney's fees; the
amount ol atlorney’s h 7 in all cases shall be

H 1 from any judgment or
such sum as _the ap-
y's or trustee’s attor-

D= AND::NDO./£100

sum of.

is ment

now
and such_other
an amount; not

4

pellate cour
ney's lees on such appeal.

It is mutually agreed that:

8. In the event that any portion of A
under the right ol inent d in or f shall have the
right, il it so_elects, to require that all or any portion of the montes payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in sul proceedings, shall be paid to benelicil and
applied by it first upon any reasonable costs and expenses and attorney’s tees,
both in_the trial & Hat il i be

1 ol egii property shall be taken
y

WITNESSETH: .
sells and- conveys to trustee in-trust, w
Oregon, described as:
H FALLS FOREST

of Klamath, Sta

FOR THE. PURPbSE OF - SECURING: PERFORMANCE:

made by grantor, the tinal payment of principal and interest hereof,

condi-.

amount .

ts “¢therelor -

" make : payment “thereol,”

aforesaid, : the prvr-;f
the

expenses of  this trust including the cost”

to.
it

ith power of séIe, the éroperty
ESTATES HIGHWAY 66 UNIT,
te of Oregon. L

S AN

rights thereunto belonging or in anywise

tenances. and all other ori
hereafter attached to or used in connec-

“and all tixtures now or

t of the

according to the terms of a promissory

_Dollars, with interest thereon
if

:s“!heda(e, which the tinal installment of said note

g ar creating any restriction thereon; (c) join in any
.. subordination - or ‘other agreement atfecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The

,.grantee in any reconveyance may be described as the “person or persons

legally entitled thereto,” and the recitals there'n of any matters or facts shall
be qonclusive‘ proot of the truthlulness thereof. Trustee's lees for any ol the
services mentioned in this paragraph shall be not less than $5.

5 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, a without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue Of otherwise collect the rents,
jssues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and ion, including 1 ble attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

11. The entering upon and taking
collection ol such renis, issues and prolits,

insurance policies of compensation or awards for an;
property, and the application or release thereof as al
waive any default or notice ol default hereunder ar inval
pursuant to such notice.

-:12. Upon delault by grantor in pay any indebted secured
hereby or in his performance ot any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneliciary may
declare all sums secured hereby immediately due and payable. In an
event the beneliciary at his election may proceed to loreclose, this trust deed
in equity as & mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee (o pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneliciary elecis to loreciose by advertisement al sale, the beneliciary or
the trustee shall execute and causc to be recorded his weitten notice ol detault
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place ol sale, Sive
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner. provided in ORS 86.735 to 86.795. -

I3, After the trustee has commenced foreclosure by advertisemer:t and
sale, and at any time prior_to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the deiault or delaults. ‘default consists ol a failure to pay, when due,
sums secured by the trust deed, the default may be cur by paying the
_entire amount due at ¢he time of the cure other than ‘such portion as would

not then be due had no delault occurred. Any other detault that is capable of

. being cured may be cured by tendering the perlormance required under the

obligation or trust deed. In any in addition to curind
- delaults,: the person ellecting the cure shall pay ¢,
and expenses actuall incurred in enforcing the oblifation o
_:’o‘;(her with trustee’'s and attorney's fees not exceeding the amounts provided
y jaw.
14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
" be postponed as provided by law. The trustee may sell said property either
in one parcel or_ in separate parcels and shall sell the parcel or parcels at
y jon to - the highest bidder lor cash, payable at the time ol sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
the so sold, but without any covenant or warranty, 3
plied. he deed of any matters ol fact shall be conclusive proot
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale. . .
15, When trustee sells pursuant fo the powers provided herein, trustee
of sale to payment O (1) the expenses of e, in-
and a reasonable charge by trustee’s
y the trust deed, (3) to all persons
i of the frusiee in the trust
the order of their priority and (4) the
his successor in inferest entitled to such

granting any easement or

surplus. )
16. Beneliciary may trom time to time appoint & succesyor of succes-
sors to any frustee named herein or to any trustee appointed here-
under. Upon such appointment, and without conveyance (o the successor
truslee, ";: Jatter shall ted with all title, powers and duties conlerred
upon any trustee herein nal er. Each such agpom_tr_nmt

bstitution sh od by beneliciary.

be ves
med or app?;n!ed. hereu:

p, courls, id or incurred by bene-
ticiary in such proceedings indi d

P

actions :

or counties In
r appointment

exrcuted and

and.

which, when record

which the property

of the successor frust )
17. Trustee accepts this trust

c when this deed, duly !
:J.}rovidcd by faw. Trustee is not

.
1 3.

trusfee ma

nd the balance applied upon the

secured’. hereby; and :grantor:

shall be necessary in obtaining such com-
p n
9. At any ‘time and lrom time to

d ‘!he note .lot
the liability ol any person tor the pay 3 e i y
‘plq;.ol,ui‘d‘propbeﬂr ; {b). join in

d ees, ‘At its'Own expents, to:take such
and execute such instruments a3
# tly upon benelici y's request.
B time upon wrilten request ol bene-
ticiary, payment ol il fees and presentation of this di and
endorsement (in case of full reconvey for /]
of th
(_n)[eomenv{ to ‘lhcﬁnylking ol any map or

acknowledged is e a public record a
igated to notily any party hereto ol pe ing sale under any other deed of
any action ot proceeding in which grantor, beneliciary or trustee

trust or of e h gra
ty unless such action or proceeding u__b;ougb

shall be a par t by trustee.

NOTE:
or savings and

oan under the laws of
property of this stote, its subsidiaries,

The Trost Deed Acr provides !hahl_'ho‘miroi hereundee must be eithar ég' at
i h [ reg € L
offiliates, agents or branches, the United Stales or any agency thereof, or on escrow ogent licensed under ORS 696.505 10 696.

’bcﬁl‘z, hrust  company
10 insure title to real
58S,

“who 15 an octive member of the Oregon Stote Bar, o

tornay,
the United Stotes, o title

or
on of
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