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"L *USHrs TRUST DEED, made this 23......day of ... OFEODeX. R
WILLTAM GALLACHER. and.JANICE.L..G ““husband and wife

........ ., between

as Grantor, . MOUNTAIN
KERRY, 5. BENN.......

as Beneficiaty,
o ‘ WITNESSETH:

. Grantor irrevocably grants, bargains, sells and conveys to trus
o KURMATH. .ol County, Oregon, described as:

M PP S

Lot 10 in

_official plat thereof on file in the office o
4mKlémathiCoﬁnty.aofégon.' L
Deed and is being recorded second and junior to a

This is an all inclusive Trust
First Trust Deed wherein Donald Lefler and Phyllis Lefler are the beneficiaries. .

tee in trust, with power of sale, the property

Block 3 of TRACT 1155-TWIN RIVER VIEW, according to the
£ the County Clerk of

EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.
¢s and appurtenances and all other rights thereunto belonging or in anywise
hereof and all lixtures now or hereafter attached to or used in connec-

together with all and singular the heredi
now or herealter appertaining, and the rents, issues and profits t

tion with said real estate,
FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the

sum of ... **TWENTY. mousm..amﬂ'r..mmnnsn,,mu.NQ‘..A..lmms‘.‘,f..’,‘f*,,..,,,,._... ...... e e

[T IOSEUR Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to benef,

¢ of principal and interest hereof, if
not sooner paid, to be due and payable .. N
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note

becomes due and payable. In the event the within described property, or any part thercof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneliciary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable. .. <.

cmryor orderandmado by grantor, the tinal paymen
TERMS OF

To protect the security of this trust deed, grantor agrees: . . _n . . - L
1. To protect, preserve and maintain said property in good condition granting any ecasement or creating any _restriction thereon; (c) join in any
and repair; not to remove or Jemolish any building or improvement thereon;  Subordination . of other agreement atlecting this deed or the lien or charfe
thereol; (d) reconvey, without warranty, all or any part of the property. The

ance may be 'described as the “person or persons

not to_commit or permit any waste of said property. e o {
2. To complete or restore promptly and in ‘good ‘and workmanlike grantee ' in ‘any reconvey 3 )

i1di i t which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or lacts shall

be . conclusive proot of the truthfulness thereof. Trustee’s lees for any of the

d]

any g or impi
destroyed thereon, and pay when due all costs incurred therefor. X 3 f 1
3. To comply with all laws, ordinances, regulations, covenants, condi-  tervices mentioned in this paragraph shall be not less than $5
10. Upon any default by grantor hereunder, beneliciary may at any °
by agent or by a receiver to be ap-

tions and restgic(ions atlecting said property; if the beneliciary so requests, 10 . 1 , t
ting suc ing ts p time - without notice, either in person,

join-'n d ursuant to the Unilorm Commer- n . b
cial Code a3 the beneliciary may require and to pay lor liling seme in the inted by a court, and without regard fto the adequacy of any security for
proper public_otlice or ollices, a3 well as the cost of all lien S earches made  the indebtedness ‘hereby secured, enter upon and take possession of said prop-
by filing ollicers or searching agencies as may be deemed desirable by the erty or. any part thereol, in its own name sue of otherwise collect the rents,
i co issues and prolits, including those " past due and unpaid, and apply the same,

jon, including 1 ble attor-

bgneliciary.
" To provide and i 1y intain insurance on the buildings - less costs and expenses ol operation and co
ng;r or hueallu;, erec‘t’ed on the said premises n%ninst loss or damage by lire ?ey’s fees u;')ion any indebtedness secured hereby, and in such order as bene-
a such other hazards a ?, enefici; m‘{ time require, in jciary may letermine.
an amount not less than i f%gﬁf&ﬁlg m&, written in 11." The entering upon and taking possession of said property, the
ble to the bene y, with loss yable to the latter; all  collection of such rents, issues and protits, or the proceeds of fire and other
i lici ion or awards lor any taking or damage ol the

! insurance shall be delivered to the beneliciary as soon as insured; P or p
and the application or release thereol as aloresaid, shall not cuce or

licies o
ffthe grantor shall fail lor any reason fo procure 2ay such insurance and o - property,
deliver said policies to the beneliciary at_least filteen_days prior to the expira- . waive any delault or notice ol default hereunder or invalidate any act done
licy ol insurance now.ofr hercaiter placed on said’ buildings, - . pursuant to such .notice.
¢ of any indebtedness secured

tion of any po
the beneliciary ma
collected under ‘"z); Il}ir:dor other ir:;u;ancbe po:;;y mazdt.)e u;ph b
ciary upon any indebtedness secure ereby - &l ins order as bencficiary .
may determine, or at option of beneliciary the entire amount so collected, or ;’::,::: ':;;h.:;:,ﬂe::,sm payment & iately due and ‘payable. In such an
any part thereof, may be released to grantor. Such application or release shall  eyent the beneliciary at his election may proceed to foreclose this trust deed
not cwe or waive any deiault or notice of default hereunder or invalidate any  jn equity as a mortgag i he trustee to foreclose this trust deed by
act done pursuant to such notice. PRI advertisement and sale, or may i ustee to pursue any other right or

5.PT0 keep said premises frec from construction liens and fo pay all  ‘remedy, either at law or in equity, which the beneliciary may have. In the event
e 5 harges that may be levied of assessed upon Of  phe beneficiary elects to foreclose by advertisement and sale, the beneliciary of
against said property pelore any part o such taxes, assessments and other  the trustee shall execute and cause o be recorded his written notice ol delault
charges become past due or_delinquent and promptly deliver receipts therelor  and his election fo sell the said described real property o satisty the obligation
to beneliciary; should the grantor fail (o make payment of any taxes, assess- - secured hereby whereupon the trustee shall lix the time and place of sale, give
ments, insurance premiums, liens_or other charges payable by . grantor, _either . natice thereol as then ‘vequired_by law and proceed to foreclose this trust deed
by direct payment or by  providing beneticiary with funds with which 10 i the manner provided in ORS 86.735 to 86.795.
make such paymenf, beneliciary may, at its option, make payment thereof, 13.. Alfer_the trustee has commenced sure by advertisement and
and the amount so_paid, with interest at the rate set forth in the nate secured  yale, and at any time H t

h b described in paragraphs 6 and 7 ol this  sale, the grantor o any other person so privi
It the default consists of a Tnifure to pay, when due,

hereby, -tog with the
trust deed, shall be added to and become & part of the debt secured by this the delault or delaults. e
by the trust deed, the default may be cured by paying l);;

trust deed, without waiver of any rights a'lisir!é {rom breach of any of the sums secur

covenants hereof and for such payments, with interest 83 ‘aforesaid, the prop-  entire amount due at the time ol the cure other than such portion as wou
erty h"‘i"b"‘;'" d;’c"bed' b‘: :d'"f “”:he gramo:, 5}"”,{ b’b’l.’:"".'d ‘: the ' not then be due had no Yelault occurred. Any other delault llnrti‘; ca:;ble ;:l
same extent that they are 1! for e paymen of the obligation herein H b ed by tend: H th erformance requir under the
described, and all such payments shall be immediately due a being cured may he Coy y tendering eds,‘g;m, to curing the default or

y procurc the same at-. g{nmor’l expeme.'The amount . 12. Upon delault by grantor in ny
ed by beneli-  pereby or inpf?i: performance ol any ag;’ee’mznt hereunder, time being of the
nd/or perlormance, the beneliciary may

taxes, assessments and other ¢

nd payable with- obligation or trust ‘deed. In any case, in a th
cure shall pay to the beneliciary all costs

out notice, and the nonpayment thereof shall, at the option of the beneliciary, o erson effecting the

render all sums secured by this trust deed immediately due and payable and . ‘z:lf;ut{;};ﬂ"i:.:l ‘;ctua"y incurfed in enforcing the obligation of the trust deed

Constitute a breach of this frust deed. . . " together with trustee's and attorney’s fees not exceeding the amounts provided
6. To pay all costs, lees and expenses ol this trust including the cost by law

ol title search as well as the other costs and expenses ol the trustee incurr )

in connection with or in enlorcing this obligation and trustee's and attorney’s lace desi

lees uctuaH’Z incurred. 5 3
7. To appear in-and defend any. action or * proceeding: purporting- 1o ---~in one: ‘parcel* orin separa
atfect the security rights or powers of beneliciary or trustee; and in any suit. . auction.to the highest bidder for cash, payable at the_ time ol sale.
action or proceeding in which the beneliciary or frustee may appear, including shall deliver to the pur
any suit for the foreclosure ol this deed, to pay all costs ai expenses, in- * 'the property 30 sold, but without any covenant or warranty,
cluding evidence of title and the ben_ehcm{y’s or trustee’s attorney’s fees: the plied. The recitals in the deed of any ‘matters of facl
amount of attorney’s fees me: tioned in this paragraph 7 in all cases shall be o
fixed by the trial court and in the event
grantor lur'ther agrees to pay such sum as the ap-
b i foary

8. In the event that any _portion or all

under the right of t do or cond shall have the surplus, it any, to the grantor or 1o
right, il it so_elects, to requirs that all or any portion of the monies payable surplus.

as compensation for such taking, which are in excess ol the amount required

to pay all reasonable costs, expenies and attorney's fees necessarily paid or sors to any trustee nanes
incusred by gdrantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment.
reasonable costy and expensey and atforney lblees. trustee, t:: latter shatl be vested with all title. power3

16. Beneliciary may lrom time to time

both in the trial and appellate courts, necessarily

liciary in such proceedings, and the balance applied upon the and

secured hereby; and grantor ag at ifs own expense, to take such actions which, when recorded in the n
y is situated, &

and  exec¢ute such instrument, shall be necessary:in obtaining such com- . : which the. propert:
¢l b of the.successor trustee.

wortdage records of .the county OF counties I

(a) -consent to the making of any map or plat of said property; (b) join in-

te parcels and shall sell the pan:el or parcels at
Trustee

chaser its deed in form as required by law conveying
express or im-

¢ shall be conclusive proot
5 Any person, excluding the trustee, but including
ol an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.

15. 2 provided herein, trustee
k? ~ment of (1) the expenses of sale, in-

decree of the trial court, 51 i
pellate court shall adjudge 1 as the s or trustee’s attor- shall apply the proceeds cf saje T3 paNT N
ney's fees on such appeal. cluding lecomp(maf,izr;: of the KM:;! .-ndha reason;bel; ch;rge by""uslee s
2 . attorney, (2} to the igation secur by the trust deed, (3) to a persons
1t is mutually 8gre“i that: having recorded liens subsequent to the interest of the trustee n the trust
the order of their priority and (4) the

Q! “3!1 Imy’{")’ shall he taken  deed as their interests may appear in
be i4 his successor in interest entitled to such

appoint & successor or succes-
i herein or to any successor teustee appointed here-

. and without conveyance to the successor
i and Juties conterred

paid or incurred by bene- upon any trustee herein named or appainted hereunder. Each such appointment
{ d! ithtion shall be made by written instrument executed by beneliviary.
hall be conclusive proof of propef appointment

his trust when this deed, duly _siecuted and

P i I ptly . upon ry's request., . .

.. 9. At any time and irom time to time upo written request ol bene- ~°717. Trustee accepts t

ficiary, payment of its fees and presentation ol this deed and the nate. for acknowledged is made a public record ngm!worided by law. Trustee is not

endorsement (in case of lull reconvey , for lation), without alfecting | O to notily any party hereta of pe: ing sale under any other deed of

the- liability ol any person for the pay ¢ of the indeb di _trusfee may . . trust or_ol any action or proceeding in which grantor, beneliciary or lrustec
i shall ‘be’a party unless such action or proceeding s brought by trustee.

n

NOTE: The Trust Deed Act provides that the trustee hereunder ust be ai;he;"or'\ ;m‘ome}, who is an octive membet .
and loon asociation authorized to do business under the laws of Oregon or the United Stotes, .o title insuronce company authorized ‘to |ns§gsllvleeég sv;g
1) .

or savings .
f this state, its subsidiaries, offiliotes, agents or branches, the United Stales of any agency thereof, or an escrow ogent licensed under ORS 696.

property ©

of the Oregon State Bar, o bank, trust company

-

(-



