~=QOregon Trus Deed Series—TRUST DEED (No rwstriction ea cesl! L COPYRIGHT 1990 BTEVENS:|

37479

7#1S ' TRUST -DEED, made this

TCIETT Nl v viol_tvia) Paae

12 day of Novemberx. ... s 1991, between

.I’.EO&HRﬂ.’.‘;.J‘:QDORSBY.:and.;camm‘.‘-..uu..DORSEY...husband..and..wife

as Grantor, TITLE.COMPANY. OF.. KLAMATH. COUNTY.

as Trustee, and

s G o MARTE-STEWART, MARIE LYON, NORA ELLEN HAWKINS, CHARLES V.. SHUCK and

as tenants’ in:common

B

TBROMAS ‘MCAULIFFE,
as Beneficiary,. e T i LI S H

) WITNESSETH:
107 Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with
n L KGAMATH County, Oregon, described as: ’

all

EY s a¥

SEE EXHTBIT A WHICH IS MADE A PART HEREOF BY THIS REFERENCE

By fenogklndias

ingular the s hereditaments and appurtenances and all

together with ail and
now or herealter apper

tion with said real estate. . Ll ) I i
FOR THE PURPOSE OF SECURING PERFORMANCE tof\each a};egmgnt of grantor herein

»*STYXTY FIVE THOUSAND AND NO / 10 adoled

noteoleven ate herewuh, vpé-yat;l; "t';ﬂl;;;sﬁciary or order and made by grantor,
not sooner paid, to be due and payable PertemSOfHOte e 19
The date of maturity of the debt secured by this instrument s the date,

becomes due and payable. e . .
To protect the security of this trust deed, grantor agrees: "
granting any easement or creating any

taining, and the rents, issues and prolits thereof and all tixtures now or hereafter

b crancs i aet bt

sum of.

B s

power of sale, the property

other rights thereunto belonging or in anywise

attached to or used in connec-

contained and payment of the

Dollars, with interest thereon according to the terms ol a promissory
the final payment ol principal and interest hereol, il

atated aﬁé?é, on which the final installment of said note

restriction thereon; (c) join in any

1. To protect, preserve and maintain said property in good condition
d. H Beaildi subordination or other agreement atlecting this deed or the lien or charge

and repair; not to rem lish an, Iding or improvement thereon;
A y 4 - - thereof; (d) reconvey, without warranty,

not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
4 ed thercto,”” and the recitals

legally enti

manner any building or improvement which may be constructed, da ed .
A 2 P y - » damaged or . be conclusive proof of the truthiulness thereof. Trustee's fees fo

destroyed thereon, and pay when due all costs incurred therefor. C >
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall
tions and restrictions ailecting said property; if the beneliciary so requests, to

join in executing such tinancing statements pursuant to the Unilorm Commer- ~ time without notice, either in person, b
cial Code as the beneliciary may require and to pay lor liling same in the - pointed by a court, and without regard

proper public office or offices, as well as the cost of all lien searches made
erty or any part thereol,

grantee in_any reconveyance may be described as the

all or any part of the property. The
“person or persons
there'n of any matters or. lacts shall
r any of the

be not less than $5.

10. Upon any delault by grantor hereunder, beneliciary' may at any

y agent or by a receiver to be ap-
to the adequacy of any security for

the indebiedness hereby secured, enter upon and take possession of said prop-
, in its own name sue or otherwise collect the rents,

by liling oflicers or searching agencies as may be deemed desirable by the e
B - issues and profits, including those past due and unpaid, and apply rlh'e same,

beneliciary.

4. To provide and inuously intain i on the buildings  less costs and expenses of operation and

now or herealter erected on the said premises against loss or damage by fire ney's lees upon any indebtedness
ficiary may determine.

attor-

secured hereby, and in such order as bene-

and such other harards as the beneliciary may from time to time require, in

an amount not less than s’!‘_\_‘l,];l,,insur 1e...vq}ue ...... , written in 11. The entering upon and taking possession of said property, the

companies acceptable to the benefictary, with™ Joss payable to the latter; all  collection of such rents, jssues and prolits, or the proceeds of fire and other

policies of insurance shall be delivered to' the. beneliciary. as soon as insured; - i policies or P! ion or awards for any taking or damage ol the

it the grantor shall lail for any reason to procure any such insurance and to  property, and the application or release thereol as aloresaid, shall not cure or
at least lilteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done

deliver said policies to the beneliciary
tion of any policy of insurance now or.
the beneliciary may procure the same at gdranfor's expenss. The amount . .
collected under any lire or other insurance policy may be applied by beneli- hereby or in his performance o

heieaiter . placed onsaid buildings, = pursuent to such’ notice.
12:Upon delault by grantor in

payment of any indebtedness secured

{ any agreement hereunder, time being of the
¢t and/or perf ce, the benel y may

ciary upon any indebtedness secured hereby.and in such order as_ beneficiary. essence with respect fo such
may determine, or at option of beneliciary reb
any part thereol, may be released to gr
not cure or waive any detault or notice

act done pursuant to such notice.
To keep said premises tree Irom construction liens and to pay all

taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part ol such taxes, assessments and other the trustee shall execute and cause to be
charges become past due or delinquent and promptly deliver receipts therefor  and his election to sell the eaid described
o beneliciary; should the grantor lail to make payment ol any taxes, assess-  gecured hereby. whereupon the t

menfs, insurance premiutns, liens or other charges payable by grantor, either  notice thereof. as then required by la
by direct payment or by providing beneficiary wit,
‘make such. payment, beneliciary may, at its option, make payment thereol, 13.

and the amm:,nt s0 ]I)'m L itk e b it mole

hereby, together with the obligations descri in paragraphs 6 ai of this le, £ h

trust deed, shall be added to and become a part of the debt secured by this :::'d,’}:uf:.:,m;j:u;r;.y ﬁt ”e': person s0

trust deed, without waiver of any rights arising from breach of any of the  sums sccured by the trust deed,
h payments, with interest as aforesaid, the prop-  entire amount due at the time of

of delault hereunder or invalidate any  in equity as a mortdage or direct the t

the ci

covenants hereof and for suc
erty hereinbefore described, . as well .as the . grantor, shall be bound to the not then be due had no delault occurred. Any oth
bound for the payment of the obligation }m:oin being cured may be cured by tendering

same extent that they are
described, and all such payme:
out notice, and the nonpaymen
render all sums secured by this
constitute a breach of this Irust deed. - o 3 L fogether with trustee’s and

6. To pay all costs, fees and expenses of this trust including - the cost - by law.. o
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be
in connectilon wilh:dr in enforcing this obligation and trustee’s and attorney’s place dclignaled e ihe notice of sale
tees actually incurred. .. el s St R e iy A

7.-To appear in and delend any action “or “proc vbe. postponed “as. provided by law. The
allect the security rights or powers ol I.:enelicinry or trustce; a ction to the highest idder Tor cash
action or proceeding in which the @enehciury or trutiee may appear, i JShell deliver to the purchaser its deéd'
any suit for the Ioreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any

cluding evidence

amount of attorney’ 1
fixed by the trial court and in the event of an appea

nts shall be immediately due and payable with- . obligation or frust deed. In “any case,
¢ thereof shall, al the option of the beneficiary, defaults, the person elfecting the cure

the ’."’i" amount so collected, or  declare all sums secured hereby immediately due and ‘pa
antor. Such application or release shall  event the beneliciary at his election may proc

advertisement and sale, or may direct the trustee to pursue any

remedy, either at law or in equity, which the beneliciary may have.
the beneliciary elects to loreclose by advertisement

in one parcel or in separate parcels and sh

yable. in such an
ced to foreclose this trust deed
Ttustee to foreclose this trust deed by
other right or
. In the event
and sale, the beneliciary or
recorded his written notice of default
real property to satisty the obligation

rustee shall lix the time and place of sale, give
w and proceed to loreclose this trust deed

e with which 1o . in the manner provided in ORS 86.735 to 86.795.
‘Alter the trustee has commence

id, with interest at the rate set forth in the note secured sale, and. at any time. prior to 5. days belor:
privileged by ORS 86.753, may cure

4’ toreclosure by advertisement and
e the date the trustee conducts the

P efault consists of a lailure to pay, when due,
the default may be cured by paying the

ure other than such portion as woul
er default that is capable of
the periormance required under the
in addition to curing the default or
shall pay to the beneliciary all costs

ligation of the trust deed

trust deed immediately due and payable and  “and expenses actually incurred in enlorcing the obi
| K : attorney’s fees not exceeding the amounts provided

held on the date and at the time and
or the time to which said sale may
trustee may sell said property either
all sell the p.m:el or parcels at
payable at the time ol sale. Trustee

in form as required by law conveying

covenant or warranly, express or m-

tters ol Iact shall be conclusive proof

of title and the beneliciary's or trustee’s attorncy’s lees; the B : i
4 v : . plied. The recitals in the deed of any mal a
s fees mentioned in this paragraph’ 7 in all "."l; shall be  of the truthluiness thereol. Any person. excluding the trustee, but including
rom any judgment of ke grantor and beneficiary, may purchaze at the sale.

to the powers provided herein, trustee

decree of the trial court, grantor turther nnree': to pay s'uch sum as_lhz ap- 15, When trustee sells pursuant
pellate court shall adjudge r ble as the 1 y's or trustee’s attor- shall apply the p ds of sals to pay of (1) the expenses ol sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's

ney's fees on such appeal.
attorney,

1t is mutually agreed that'_ . having recorded liens subsequ

8. In the event that any _portion or all of said property shall be taken deed as their interests may appea
under the right of t de or d benel y shall have the  surplus, it any, to the grantor or t
right, it it so_elects, to require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount required
to pay all reasonable custs. expenses and attorney's fees necessarily pard of sors to any trustee named herein of
incurred by drantor in such proceedings, shall -be paid to beneliciar and under. Upon such appointment. and
applied by it lirst upon nnynrusomlbla costs am‘i' expenses and attorney's lees, trustee, [:: latter shall be vested with

both in the trial and app courts, ily pai
ficiary in such proceedings, and the balance applied upon the

(2) to the obligation secured

16. Bencliciary may from time

id or incurrgd‘by bene- upon any truslee Rerein named o appoint
bted batitution shall be made by written instrument executed by

by the trust deed, 3) to all persons

ent to the interesc of the trustee in the trust
r in the order of their priority and (4) the
o his successor in interest entitled to such

fo time appoint a Successor Or succes-

o any sucCessor frusfee appointed here-

without conveyance to fhe successor
all title, powers and duties conlerred
ed hereunder. Each such agpomlment
eneliciary.,

records of the county of counties in
{usive prool ol proper appointment

al

secured hereby; and . grantor ajrees, at its own expense, to take such actions . .. which, when_ recorded in the mortdage
and - execute such instruments as shall be. necessary in obtaining such com- " which the property s situated, shall be
! benel: of the successor trustee.

P P ptly, upon ry's request.

. 9. At any time and lrom time fo fime upon written request of bene- 17. Trustee acc

Jiciary, payment ol its lees and presentation ol ‘M.'. deed .nd‘_rha note for acknowledged is made a p!
P S hout allecting e

endorsement (in case of Jull reconvey lor fo notily any party hereto ol

s L]
d trustee may  trust or of any action or pr

the liability ol any person for the pay nt of the indet B
lat of said property; (b) join in shall be a party unless such action or proceedin,

(a) consent to the making ol any map or p

epts this trust when this deed, duly executed and
ublic record as provided by law. Trustee is not

pending sale under .ny_ather deed of

oceeding in which grantor, beneliciary or trustee

4 is brought by trustee,

on otlorney, - wha is_on_aclive member of the Oregon State

Bar, a bank, trust company
d to insure title to real

\ 7 - 0
NQTE: The Trust Deed Act provides that the .trystes hareunder must be either "
or savings and loon tati hotized 1o’ do bust under the lows of Oregon or the Unlted States, a title 2
his state, its subsidiaries, offiliates, agents or branches, the United States or any agency thereof, or an escrow agen

property. of il

S omed under ORS 696.505 to 696.585.




STATE OF OREGON: COUNTY-OF KLAMATH:  ss.

Mouptain Title co. the 15th day

Filed for record at request of

of____ Nov. —AD, 9 .91 a.__3i0L  oclock P M., and duly recorded in Vol. _M9L ,
_Deeds ’ on Page 24000 .
,Evélyp,%ehn . County Clerk .

FEE  $38.00 By SRaovdes

of

Q/I/Y]:'II,‘,,QLM_;_____———




MTC NO: 26597-NM

EXHIBIT A
LEGAL DESCRIPTION

The N 1/2 of the NE 1/4 of Section 11, Township 41 South, Range i2
East of the Willamette Meridian, Klamath County, Oregon, EXCEPTING
THEREFROM:

A tract of land in the Northwest quarter of the Northeast quarter of
Section 11, Township 41 South, Range 12 East of the Willamette
Meridian, Klamath County, Oregon, more particularly described as
follows:

Commencing at the Northeast corner of said Section 11, thence South 0
degrees 11’ 50" West along the East line of the NE 1/4 NE 1/4 of
Section 11, 1290.96 feet to the North right of way line of the Klamath
County road known . thence North 89 degrees 55’ 25" West
along the North right of way line of said road 1437.47 feet TO the
true point of beginning of this description; thence continuing North
89 degrees 55’ 25" West along said North line 400.0 feet; thence North
17 degrees 51’ 25" West 300.0 feet; thence South 89 degrees 55’ 25"
East 400.0 feet; thence South 17 degrees 51’ 25" East 300.0 feet to
the true point of beginning of this description, situated in Klamath
County, Oregon. All bearings based on Oregon Coordinate System -

South Zone Grid.

ALSO EXCEPTING:

A tract of land in the Northwest quarter of the Northeast quarter of
Section 11, Township 41 South, Range 12 East of the Willamette
Meridian, Klamath County, Oregon, more particularly described as
follows:

Commencing at the Northeast corner of said Section 11, thence South O
degrees 11’ 50" West along the East line of the Northeast quartex of
the Northeast quarter of said Section 11, 1290.96 feet to the North
right of way line of the Klamath County road known as Rebeck Road;
thence North 89 degrees 55’ 25" West along the North right of way line
of said road 1437.47 feet to the true point of beginning of this
description; thence North 17 degrees 51° 25" West 300.00 feet; thence
South 89 degrees g5’ 25" East 20C.00 feet; thence South 17 degrees 517
25" Bast 300.00 feet to the Northerly right of way line of said county
road; thence North 89 degrees 55’ 25" West along said line 200.00 feet
to the true point of beginning of this description, situated in
Klamath County, Oregon. All bearings pbased on Oregon Coordinate
System - South Zone Grid.

ALSO EXCEPTING THEREFROM a parcél in the NE 1/4 of the NE 1/4 of
Section 11, Township 41 South, Range 12 East of the wWillamette
Meridian, Klamath County, Oregon, being more particularly described as
follows:

Beginning at a point on the line common to Sections 11 and 12,
pownship 41 South, Range 12 East of the Willamette Meridian, Klamath
County, Oregon, and 417 feet South of Section cormer common to
Sections 1, 2, 11 and 12 of the above named township and range; thence
356 feet West; thence 300 feet South; thence 356 feet Bast; thence 300
feet North to the point of beginning. = ALSO a 60 foot road right of
way from county road to above described tract, the center line of

which is located as follows:

Beginning at a point in the center of a county road right of way,

326 feet West from the Southeast corner of the Northeast quarter of
the Northeast quarter of Section 11, Township 41 South, Range 12 Bast
of the Willamette Meridian; thence 603 feet North at which point said
center line intersects south boundary of above described tract.

ALSO EXCEPTING THEREFROM the East 296 feet of the South 603 feet of
the NE 1/4 NE 1/4 of Section 11, Township 41 South, Range 12 East of
the Willamette Meridian, Klamath Courty, Oregon.. EXCEPTING THEREFROM
that portion lying within the County Road right of way.

(end of legal description) -




