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e IS, TRUST_DEED, made this o 33nday Of e NOVEMDRL sy 1991 ..., between

THOMAS .nm.a:.smm....m....and..cmmnnm..m..smm...husband..and..wife.. ...... [

TRUST DEED

eeenisevaees-sissemsstosensarssanansaestentasirs »

as Grantor, MMCMAM(E as Trustee, and
ERANK;.RQILINS..&..DIME..ROI.LDIS.....TRUSTEES.

as Beneficiary,

WITNESSETH:
, bargains, sells and conveys to trustee in trust, with power of sale, the property
Coqn‘t)'{,&angon,' ; dgsclribeed? as:

CH IS'MADE A PART HEREOF BY THIS REFERENCE

EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.

together with ail and ingular the ts, heredi ¢ts and appurt and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and prolits thereot and all fixtures now or herealter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .. -...F?SIX,'I'Y-..ONEV.THOUSAND..AT.WO«HUNDRED...}_\ND‘.NO.../...‘100ths*****
e e e e e e S S Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the tinal payment of principal and interest hereol, it
not sooner paid, to be due and payable . PERTERHSQENOTE rerersvsverire g 49 . .

The date of maturity of the debt secureq by this instrument is the date, stated above, on which the final installment of said note
becomes due and pflyable. In t.he event the within described property, or any part thereof, or any interest therein is sold, agreed to be
k> sold, conveyed, asfx,gned or qhenated by the grantor without lirst having obtained the written consent or approval of the beneficiary,
=D then, at the Beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

=

. .
o To protect the security of this trust deed, grantor agrees:
S 1. To protect, preserve and maintain said property in good condition

I~ and repair; not to remove Or demolish any building or improvement thereon;
£ .. not to commit or permit any waste of said propertys, ... .. - N .
:,~;~ag‘~:1‘o~¢°mp]g¢e" or ‘restore ~promptly and in good and workmanlike ~ franfee’in any reconveyance may be described as the ‘‘person or persons
manner any building or .improvement which - may. be constructed, damaged or ledally entitled thereto,” and the recitals therein of any matters or tacts shall
1.; destroyed thereon, and pay when due all costs incurred therefor. be conclusive, prool of the truthiuiness thereol. Trustee's lees for any of the
. 5" 3.:To comply with all laws, ordinances, redulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions and -restrictions aflecting said property; it the beneliciary 30 requests, to . 10, Upon any delault by drantor hereunder, beneficiary may at any
— ., Join Finy ing such li ing ts pursuant (o the Unilorm Commer- time without  notice, either in person, by agent or by a receiver to he ap-
=y cial iCode “ay’ the beneliciary may require and to pay:for liling same in the pointed by a court, and without redard to the adequacy of any security for
<= proper. ‘public oilice or offices, as well as the cost of all lien searches made the indebiedness hereby secured, enter upon and take possession of said prop-
by tiling oflicers .or. searching agencies.as may..be -deemed desirable by the erty or. any part thereof, in its own name sue or otherwise collect the rents,
___beneficiary. . issues and profits, including those past due and unpaid, and apply the same,
= .  To provide and usly intain ins on the building less costs and expenses of operation an i including 1 ble a
|~ * now or herealter crected on the said premisas against loss or damage by tire ney's fees upon any indebtedness secured hereby, ‘and in such order as bene-
and such other hazerds ni{ﬁfe ticiary _m trom li:ie'to time require, in ticiary may determine,
an amount not less than EJ m\fraﬂ le. valule.... ., written in 11. The entering upon and taking possession of said property, the
ptable to the b el y, with loss payable to the latter: all  collection of such rents, jssues and profits, or the proceeds of lire and other
policies of insurance stmll be delivered to the beneliciary as soon as insured; H policies or 7 tion or awards for any taking or damage ol the
il the grantor shall tail for any reason to procure any such insurance and_to property, and the application or release thereol as aloresaid, shall not cure of
deliver said policies to the beneliciary at least, filteen days prior to the expira-  waive any delault or notice of default hereunder or invalidate any act done
tion of alny policy of insuranceh now or - herealter. placed on sa;gh buildings, pursuant fo such notice.
the beneficiary may procure the same at g(antor's expense. e anrount 12. Upon default by grantor in pay ny i bted secured
collected under any fire or ot . lied by beneli-  poreby or in pl?is perlorman’;e of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby a H beneliciary . gssence with respect to such payment and/or perlormance, the beneficiary may
may determine, or at option of beneliciary the entire armount so collected, or declare all sums secured hereby immediately ble. In such an
any part thereol, may be released to gramtor. Such application or release shall event the beneliciary at his election may proc is trust deed
ot cure or waive any default or notice of delault hereunder or invalidate any i equity as a mortgage or direct the frustee
act done pursuant to sych notice. advertisement and sale, or may
5. To keep said premises free irom construction liens and to pay all Semedy, cither at law or in equity,
taxes, assessments and other chardes that may be Jevied or assessed upon O  the be’;;elicinry elects to Ioleclasc‘by adv
against said property before any part of such taxes, assessments and other d cause to be ri
charges become past due or delinquent and promptly deliver receipts therefor .. . id described real
to beneficiary: should the grantor fail to make pa assess-  socured hereby wi shall fix the time a e of sale, give
ments, insurance premiums, liens or other charges - p: H either - natice thereol as then reg y law and proceed to foreclose this trust deed
by. direct payment of by providingd beneliciary  with Iunds with which 10 in the manner provided in ORS 86.735 to §6.795.
make such payment, beneliciary may, at_its option, make payment thereol, 13. Alter the trustee has commenced foreclosure by advertisernent and
and the amount so_paid, with interest at the rate set forth-in the note secured sale, and at any time prior to 5 days belore the date the trustee conducts the
hereby. together with the obligations described in paragraphs 6 and 7 of this * sale, the grantor or any other person so privileged by ORS 86.753, may cure
her Y iced. shall be added to and become 2 part P the ilebt secured by this  he delault or defaults. I the P eansists of a iailure to pay, when due,
trust deed, without waiver of any rights arising from breach of any ol the ed b the default may be cur by paying the
covenants_he ments, with interest as aloresaid, the prop- i her than such portion as woul
erty hereinbelore i e bound to the A other delault that is capable of
same a;;cnt élmll‘ ¢ i e, 2 b ﬁnh'obn, herc;,n i i ired under the
described, and all such pay '] tely due and payable with- R & R ey A
out notice, and the nonpayment thereol shall, at the option of the beneficiary, zl:ﬁﬁ:'l‘r.an‘:; person_ef
render all ed by this trust deed immediately due and payable and and ex;;ense! actuall
constitute a_breach ol this trust deed. . N together with trustee’s an
6. To pay all costs, fees and expenses ol this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney's place designated in the notice of sale or the time to which said sale may
fees actually incurred. . . . be postponed as provided by law. The trustee may sell said property either
. To appear in and defend any action or proceeding purposting to. - in one parcel or_in separate parcels and shall sell the parcel or parcels at
alfect the security tights or powerd of beneliciary or lrustee; and in any suit, . auction fo the highest bidder for cash, payable at the time of sale. Trusice
action or_proceeding in which the beneliciary or trustee may appear, including shall deliver to the purchaser its deed in {orm as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence ol title and the ben.ehcm[y's or trustee s.auolney'u fees; the plied. The recitals in the deed of any matters of fact shall be conclusive prool
amount of attorney's fces mentioned in_this paragraph 7 in all cases <hall be  of the truthfulness thereol. Any persom excluding the trustee, but including
tixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale. .
decree ol the trial court, drantor lurther afrees fo pay auch sum as the ap- 15. When trustee sells pursuant o the powers provided herein, frustee
pellate court shall adjudge 7 ble as the beneficiary’s or trustee’s attor- g of (1) the expenses oi sale, in-
ney’s lees on such appeal. ton of charge by frustee's
It is mutually agreed that: ;:":{:z-“;avrd ! * Y, st deed, (3) to ‘"hP""“"‘
8. In the event that any portion or all ol said property shall be taken deed as their inte i H i
under the right of inent d in or ] tion. bentliciary shall have the surplus, il any, to the grantor or
right, il it so_elects, to require that all or any portion ol the monies payable surplus.
o compensation for such (aking, which are T excess of the amount required 16. Beneficiary may from time to time appoint a successor Or $ucces-
to pay all reasonable costs, expernses and attorney's lees necessarily paid or  sors to any trostee named herein or to any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneficiary and Gnder. Upon such appointment, Ord without conveyance to the successor
applied by it first upon any ensonable costa and expensey and attorney s Jees,  frustes, the latter shall be erted with afl title, powern and duties conlferred
both in the trial and appeliate courts, necessarily paid or incurred by bene- i i . Each such appointinent
liciary in such proceedings, and the balance applied upon the indebtedness nent executed by heneliciary,
secured hereby; and granfor agrees, at “ts own expense, to take such actions Which, when recorded in the morfgage ¢ he county uf counties in
and execute such inafruments ai, shall bs necessary in obtaining such com-" which the property is situated, whall be conclusive proof ol proper appointment
promptly, upon ticiary's request. . of the successor trustee.
9, At any time and irom time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly ezecuted and
liciary, payment of its lees and presentation of this deed and the note for i ded by law. Trustee is not
endorsement  (in case of full reconveyances, for {ation). without alfectingd obligated to ncti under any other deed ol
the liability of any person lor the pay t of the indebted frustee may trust or of any action or procee grantor, beneliciary or trustee
(a) consent to the making ol any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustece.

granting ap}' easement or creating any restriction thereon; {c) join in any
subordination or other agreement allecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The

ftor-

P

NOTE: The Trust Deed Act provides that the trustee hereurder must be either ‘an ottorney, who is on_active member of the Oregon State Bar, ¢ bank, trust company
or savings and loan iation horized to" do busi under the laws . of Oregon or the United Stares, a title i P outhorized 1o insure title to recl
propesty of this state, its subsidiaries, affiliates, ogents or branches, the United Stales or eny agency therecf, or on escrow ogent licensed under X5 454,505 b3 &76.585.




EXHIBIT "A" .
LEGAL DESCRIPTION

Lot 14 and Lot 15, Block 47,
Klamath Falls,
in the office ;
that portion of Lot 15, described ag follows:

Oregon, according to

Commencing at a point on the Westerly 1ine of
r to said lot;

orth line of gaid lot, 60.5
outh line of gaid Block, 98
Lot 15; thence North

; thence Easterly along
thence South along the lot

NW corme
corner of said Lot;
point of beginning.

" Prust Deed, dated April 29,
page 7334,

Subject to:

1986,
Volume M86,

BUENA VISTA ADDITION
;the,official
of the County Clerk of Klamath County, Oregon, EXCEPT

Microfilm Records of Klamath County,
Klamath Falls First Federal Savings and Loan Association as

| MIC NO: 25864-1H

to the City of
plat thereof on file

Angle Street which is 60

thence Westerly
feet; thence Westerly
feet, more or less, to

along the lot 1ine of the
the alley line

to the NE

line, 60 feet to the

recorded April 29, 1986,
Oregon with
Beneficiary.

The above Grantees do not agree to assume or pay in full.

Also subject to:
1991, recorded

a notice of iien for

May 23, 1991, Volunre MS1

County Oregon_with CP National Corporation,
The above Grantee

[

weatherization gervices dated March 20,.

, page 9780, Microfilm Records of Klamath

a California Corporation as Beneficiary-
does not agree»ppdassume;or,pay in full.

R

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of

the 15th

of __Nov AD,19.91 _at
of

Deeds

FEE By

Evelyn Biehn

day

: —__PM., and duly recorded inVol. _MOL

24028 .

County Clerk
P Y R A4

on Page




