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THIS TRUST DEED, made this .....co.......... SRR /- 3%
ang Diana Chaulet, husband ar

Justin Chaulet

TRUST DEED

Valoma! Page <4051 5

1991, between

of . 2RYEIROSL

wife

., as Trustee, and

as Beneficiary,

WI1TNESSETH:-
r’antgfl irrevocably grants, bargains, sells and conveys to frustee in trust, with powser of sale, the property

Klama

.County, Oregon, described as:

(See Exhibit A attached hereto and incorporated by this reference.)

together with ail and singular the tenements, hereditaments and appurtenances and all other rights thereunta belonging or in anyswise
now or hereafter appertaining, and the rents, issues and prolits thereof and ail lixtures now or herealter artached 1o or used in connece

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of

Twenty-One Thousand, Six. Hundred & no/1QQ****%kxxx

. ....Dollars, with interes: thereon according to the terms of a promissory
nole of even date herewtth payable to benellcxary or otder and made by grantor, the final paymeat of principal and interest hereof, if
6

not sooner paid, to be due and payable .. V e Bt J

The date of maturity of the debt secured by rhxs .nsrrunvenr is the date, smted above, vn which the final installmeny of said note

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is s

Jd, agreed 1o be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneliciary’s option, all obligations secured by this instrument,

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and mainiain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or perrit any waste of said property.

. To complete or restore prompily and in good and warkmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
nons and restrictions atfecting said property; it the beneficiary so requests, to
join in executing such financing statements pursuant to the Uniform Comrer-
cial Code as the beneficiary may require and to pay for filing sarme in the
proper public olfice or oflices, as well as the cost of all lien searches made
by liling officers or searching adencies as may be deemed desirable by the
beneliciary.

To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damuage by lire
and such other hazards as the beneliciary muy from time (o time require, in
an amount not less than § . writfen in
companies nccepmble to the benehuary with loss payable to the latter. all
policies of insurance shal' be delivered to the beneficiary as son as insured;
i the grantor shall fail .or any reason to procure any such insurance and to
deliver said policics 1o the beneficiary ar least filteen days prior to the eypira-
tion of any policy of insurance now or hereaiter placed on said buildinds.
the beneficiary may procure the same at grantor's expense. The amount
collected under any tire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice ol detault hereunder or invatidste any
act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed uport or
against said property belore any part of such raxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneticiary; should the grantor fail to make paymenr at any taxes, sssess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with funds with which to
make such payment, benehcmry may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby. together with the cbligations described in paradraphs 6 and 7 ol this
trust deed, shall be added to and becorne a part ot the debt secured by this
trust deed, without waiver ol any rights arising from breach of any of the
covenants hereof and for such payments, with interest as aloresard, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to she
same extent that they are bound for the payment ol the obhgation heren
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneticiary.
render all sums secured by this trust deed immediately due and pavabie and
constitute a_breach of this trust deed.

. To pay all costs, fees and expenses ol this trust including the cost
of title search as well as the other costs and expenses of the trustee mcurnd
in connection with or in enlorcing this obligation and trustee’s and attornev’s
tees actually incurred.

7. To appear in and delend any action or procesding purporting to
allect the security rights or powers of beneficiary or trustee; and in any ~uif,
action or proceeding in which the beneliciary or trustee may appear, mdudmg
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the benrhcnan $ or frustee’s attorney’s fees: the
amount ol attorney’s fves mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any juddmen? or
decree of the trial court, grantor lurther agrees to pav such sum as the ap-
pellate court shall adjudge reasonable as the beneliciary’s or frustee's attor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of ermninent dumam or condemmnation, beneticiary shall have the
right, it it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount rrqum-d
to pay all rezsonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid 13 beneficiary and
applied by it tirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, a the balance applied upon the indebtedness
secured hereby; and drantor agrees, at its own expense, 1o take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon benel:cnary s request.

9. At any time and irom time to time upon written request of bene-
ticiary, payment of its fees and presentation of this deed and the pote for
endorsement (in case of full reconveyances, for cancellations, without aticcting
the liability of any person for the payment of the indebtedness. trustee rmay
(a) consent to the making of any map or plat of said property; (b) join in

irrespective of the maturity dates eipressed therein, or

LraNNNY ANy easermnent of Cfraling any resIrsCtion thereody <03 pun in oany
subordinatinn or other asterrnent abtectingd this deed or the Lien or charie
thereot; {dj reconvey, without warranty, all or any par: af the property, The
grantee i any reconveyance muay be deswribed as the Cperson or persons
fegally entitted thereto” and the secizals there'n of any modters wr facts shall
be conclusive proof of the truthiuiness therest, Trustes's fees far any of the
services mientioned in this paragragh shall be 0ot Jess than &

. 0. Upon any default by frantor hereumler, benericiary may at ary
tume without notice, either in petson, Ly agent or by a zeceiver 1o he an-
pointed By a court, amd without redard 1o the adequacy ol any security fur
the indebredness heteby secured, enter upon and Lohe passession of sawd pecge
erty or any part thereof, in ifs cwn pame sue or otherwive collect the tents,
issues and profizs, including those pust due and urpasd, wmnd appty the saree,
less costx and exprenses of epération and colleetin, incladas ceasorabie attor-
nev’s feey upan any u\debtr(mw serred Hereky, and in cuch order as benes
Liciary may determine.

11. The entenind upen and taking possesa s prigwrty, the
coliection o such rents, issues wrdd peatits. on the procvesds o3 live amnd other
insurarse podicies oF Corupenaaté n ar swards tne amy taband or Famage of the
property, and the application or redease thereod as afvresant. sball nat cure or
wan'e am delfault o1 potce of dedaul? hereumder v mvalidate am oot doane
pursyant ro such notice.

12. Upon default by grantor in pavmens of any indebledriess secured
hereby or in Kis performance of any aireement hereunder, time being of the
essence with respect 1o such payment andiwr ;e!{atnqm‘r the benellciary may
declare all sums secured hereby immwdiately due and peyable. In such an
event the beneficiary at his tlection may proveed fo forecioss this frust deed
in equity as a mortgage ve direct the frustee 1o foreckyss this trust deed by
adverzivement and sale, of may diect the frustee (0 purswe any uther right or
remedy, either at faw or in vqQuity, which the heneliciary may have. In the event
the beneficiary elects o foreclase by advertisernent and sale, the Leneliciary or
the trustee shall execute and cause 1o be recerded his written notice of detault
and his election to sefl the said described rea’ progerty to sanrnif the obliiation
secured hereby whereupon the frustee shall fix the hine and' place of sale, give
notice thesvof as then required by law anJ wicend 3 fareclose this trust Ceed
in the manner provided in ORS 86753 to 26 Tws .

13. After the trustee has comearnced iutechnure by advertizement and
sale, and at any time prior 1o 5 days betore the date the truster condurts the
sale, the drantor or any other person so ,vu..c.»d v ORG 88753, may cure
the detault or deiaults. It the defaulr consils oF & fastwre 10 pay, when due,
sums secured by the trust deed, the Jeraulr mas be cured by paying the
entire amount due at the firme of the cure ofher zh.m swach paartion as would
not then fie due had o Jdefault oocurred r defauit that v capalile of
being cured may be cured by rtendering the periastnance peyuited under the
obligation or trust deed. In any case, in ..1JJx!rr>r! ta curing rhe delaalt or
defauits, the pfrun etiecting the cuse zhall pay to the leneficiary all costs
and cxpenses actually incurred in enforcing the whbligation «f the trust deed
together with trustre’s and artorney’s fees 10! exceedind the ammwunts provided
by law.

I4. Otherwise the sale shall be beld on the dute aad at the time and
place designared in the notice ! saie or fh= time o whoch said sale may
be postponed as provided by law. The truster ey sefl said poroperiv either
in one parcel or in separate pareeds and shall «rll the parcel! or parcels at
auction 1o the highest bidder for cash, pavable at the rune of sale. Trustes
shall deliver ta the purchaser s deed in ftem as required’ by law conveying
the property so sold, but wahour any Covenanl OF Warranly, eIpsess Or ime
plied. The recitals in the deed of any matfers of faci shall br cznc’wn( proct
of the truthiulness thereoi. Any person. sachading rhe frustes, but imcluding
the grantor and beneliciary, may base T r e

15, When trustee weils pursuant 1o ihe powers provided Aerein T
ahall appiy the proceeds of sals o pavirest oF ([ the evpenses o sale.
cluding the compensatom of fhe fru~fee ard o rea !‘.Lur
attoreey, 12 to the obliatim sevured by
having recorded fiern subsequens ta the isteresr
deed as roeir mteresty mray o appear an the soder o
surplus, 1 any, o the franfor or 1o bis s
surplis.

1&. Benetsclary may friem e EH & SR nGT B AuCCrs
sars TG ANy Irtnfee nanued Trintes Q}r:q‘l".!‘l hw.—
under. Upon such apro nietance 15 the
trustee, the latter shail #raand Jduties o
upon any Irustee herein named or ap s
and subnditution sball be smade be wer
which, when revorded in the mwu.-u te
which the property s satuated, shall be con
of the sutcrssor Irustee

Trustee accepts this triot when this deed. duls esecuted  and
acknowledied b made & pulidc record ar proarded by law. Triwetee a5 por
obligated to natity any parts bereto ! peodmd sale unvder are other deed of
trus? or of any arfmn or proceeding o owbach frantus, bepedicaary e trustee
shall br a party uniess such action ur proceeding o hrought by truire

7 raectited 4 s.’u‘t\f,r 1ars
ool fhe COUTITL LE CoUnTies £
Lsebm pEOcl G ptefaed BpieanTinent

NOTE: The T:ust Deed Act provides thar the trustee hereunder most be enher
or savings ond joan ossociation outhorized *» do busipess under the lows cof
propesty of this state, its subsidiaries, otf-licres, cgents or tranthes,

an cttorney. who
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the Urored §'o

I
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

Except as shown on Exhibit A

and that he will warrant and forever defend the same against all persons whomsoever.

'I'h‘ezk grantor warrants that the proceeds of the loan lepresented by the above descnbed note and rlus trust deed are:
4 P ) 5
primariy-for-grantor-s-personat—{tamity—or tans

(b) tor an organization, or (even it dgranfor is a natural pcrson) are for buuness or commerc:al purposes

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, eyecurors.,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including p!ed;see of the confract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set hisdfand the day and year [:'r/tﬂbove written.

—_— ~ —
* IMPORTANT NOTICE; Delete, by lining out, whichever warranty (a} o (b} is é@é C/Mf ]

not applicable; if wunumy {a) is and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Au and Rngulchon Zz, lh-
beneficiary MUST comply with the Act and Reg

disclosures; for this purpose use Stevens-Ness Form No. 1319 or equnvnlcnl
If compliance with the Act is not required, disregard this notice.

{If the signer of the abeve is a corporation,
use the form of acknowledgement oppasite.)

STATE OF OREGON, g STATE OF OREGON,
ss.

County of . Klamath... .. . ) County of
This instrument was acknowledged before me on This instrument was acknouledged before me on
Noverber. .. [H. .19 9L by 19 by
Justin Chaulet & Diana Chaulet as e B OFSICIAL SEAL
R of . - {é JUl LENGEL
N

OTARY PUBLIC - OREGON

/7 [ o T NS COMMISSION NO. 009374
- ,ﬁ, - MYC('!-\M.SS‘{}‘{EKH?:SSEFI’ GE,1325

Notary Pu fl:c for regon Notary Publ:c for Or 8 FETE R T

(SEAL) (SEAL)

My commission expires: My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be vsed only when ebligations have been poid.

, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to 1 all evid. of indebted. secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents to e e . . . e -

DATED: ... oo oo oo oo eoog 19

" Beneticiary

Do not lose er dastroy this Trust Deed OR THE NOTE which it secures. Beth must be delivared te the trvstes for concellotien befers recenvayoncs will be made.

STATE OF OREGON, }ss

TRUST DEED

(FORM No. 881) County of

STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE.

|
{
i I certify that the within instrument
§ ived for record on the day
in & Diana Chaulet ' was recei
Justll_l an ! ece e

of . . 19
at ... odack ..M., and recorded

SPACE RESERVED in book/ree}/voh?h No. v OB
Grantor |i

Shriners Hospitals for Crippled Children ror Page .. ores fee/file /instru-
PUUO Box 313567 RECORDER S USE ment/microfilm/receptiort NO. ..ol

Tampa 631 Record of Morrgages of said Gounty.
SEEE ! Witness my hand and™ssal of
County affixed. \\

Beneficiary

AFTER RECORDING RETURN TO

James R. Uerlings
i1 1104N.. Sixth Street
i ”Klamath Falls, OR 97601




EXHIBIT "A"
DESCRIPTION OF PROPERTY
The following described real property situate in Klamath County, Oregon:

A portion of Lot 14, Junction Acres, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon,
being more partiocularly described as follows:

Beginning at the Northwest corner of Lot 14 of Junction Asres; thence
along the Westerly line of said Lot 14, S. 06°08' E. 663.2 feet; thence along
the Southerly line of Lot 14, N. B9°47' E. 132 feet; thence N. 0°08' W. 663.2
feer to the Southerly line of the Klamath Falls—-Lakeview Highway; thence S.
§5°47' W. 132 feer, mores OT less, to the point of beginning.

The property described herein no longer qualifies for the Farm Use
deferment and may be subject to additional taxes.

) ) Liens and‘assessments of Klamath Project and Enterprise Irrigation
pistrict, and regulations, contracts, easements, water and irrigation rights in
connection therewith.

Reservations and restrictions in deed given by C. C. Kelley and Anna M.
Kelley, his wife, and R. L. Orem and Hazel G. Orem, his wife, to Nellie Ferris
and Cleve C. Ferris, dated May 21, 1927, recorded May 28, 1927, in Volume 77

" page 84, Deed Records of Klamath County, Oregon, as follows: "...reserving and
excepting right of ways across said tract for irrigation ditches or canals for
the purpose of carrying water to other lands.”

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Klamath County Title Co. the 18th dav

of Nov. AD.19. 91 _a_10:22 oclock A M., and duly recorded in Vol. _M9Y .
of Mortgages on Page _ 24051 .

Evelyn Biehn =~ County Clerk

FEE $18.00 By Do b N e Y o S Al dle




