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"TRUST DEED
THIS TRUST DEED, made this

v

R-43570 \/gl_ma | Page<d095.m

4th

..day of ... November = 1991 | between

KLAMATH COUNTY TITLE COMPANY

Ccmm mkneteaniaean g

Trustee, and

as Grantor, .
.MARSHE

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale,
in KLAMATH County, Oregon, described as:

the property

The North 50 feet of Lots 612 and 613 in Block 128 Mills Addition to the City of
Klamath Falls, according to the official plat thereof on file in the office of the
County Clerk of Klamath County, O:egor.

THIS TRUST DEED IS A SECOND TRUST DEED AND IS BEING RECORDED SECOND AND JUNIOR TO
A FIRST MORTGAGE IN FAVOR OF THE STATE OF OREGON, REPRESENTED AND ACTING BY THE

DIRECTOR OF VETERANS' AFFAIRS.

together with all and singular the ¢t 1ts, heredi
now or hereafter appertaining, and the rents,
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and
FOUR HUNDRED TWENTY SIX AND 70/100%*kFkxakkkikikkkrkkxhkhrkhkkdkkk

sum of TWENTY THOUSAND S AW S
************************* ($2Q , 426 . 70])»**7*‘**“*

.. Dollars, with interest theieon

nts and appurtenances and all other rights thereunto belonging wr in anywise
issues and profits thereof and all fixtures now or herealter attached to or used in connec-

payment < the

sccording 1o the terms ol a promissary

rote of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest herect, if

not sooner paid, to be due and payable NOVGP‘be .4

. 139

The date of maturity of the debt secured by this instrﬁment is the date, stated above, on which the tinal installinent of said note

becomes due and payable.

To protect the security of this trust deed, grantor agrees:

o protect. preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon:
not to commit or permit any waste of said propecty.

2. To complete or restore promptly and in good and workmanlike
manner any build'ng or improvement which may be constructed. damaged or
destroyed thereon, and pay when due all costs incurred theretor.

3. To comply with all laws, ordinances, redulations, covenants, condi-
tions and restrictions altfecting said property; if the beneliciary so requesEs, 1o
join in executing such financing statements pursuant to the Uniform Commiere
cial Code as the beneliciary may require and 1o pay for filins same in the
proper public office or otlices, as well as the cost of all liem searches made
by tling officers or searching agencies as may be deemed desirable by the
beneliciary,

4. To provide and comtinucusly maintain insurance on the buillings
now or hereafter erected on the said premises against loss or damage by fire
and such other harards as l}r II ficgary may g tirme time requite, in
an amoant not less than § TULY Insurable"VaTd&” W o
companies acceptable to the beneliciary, with loss payable to the larter: all
policies of insurance shall Le delivered 1o the bensfiviary as woon as insured:
i the grantor shall fuil for any reason to procure any such insurance ard to
deliver said policies to the beneliciary at least lifteen days prios to the expra-
tion of any policy of insurance nuw eor hereafter placed on s3id buildings.
the beneficiary may procurs the same at grantor's expemse. The amount
collected under any ifire or other insurance policy may be applied by bepeti-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneliciary the entite amvunt ss collected, or
any part thereol, may be released ta grantor. Such applcation or reiease hall
not cure or waive any default or notice of detault hereunder or invalidate any
act dune pursuant to such notice.

To keep said premises five from construction lens and fo opav all
taxces, assessments and cther charges that may be levied ¢r assessed upan or
against said property before any part of such fazes, assessmenss and orher
charges become past due or delinquent and promiptly deliver receipts therelos
to beneliciary; should the grantor fail 10 make payment of any raxes. assess-
ments, msurance premiums. liens or other charges pavable by grantor, either
by direct pavment or by providing beneficiary with tunds with which to
make such payment, bencliciary may, at its oplion, make payment therecs,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, todether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereol and for such payments, with interext as atoresaid, the grop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent thar they are bound for the paymient of the obligation Rerein
described, and all such pay nts shall be i fiately due and payable with-
out natice, and the nonpayment thervol shall. at the option of tle beneticiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

To pay all costs, lees and expenses of this trust including the rost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
fees actually incurred. . i

7. To appear in and defend any action or proceeding purporting to
allect the security rights or powers of beneliciary or trustee: and in any <uif,
action or procredingd in which the beneliciary or frustre may appear, including
any suit for the foreclosure of this deed. to pay all costs and expenses, in-
cluding evidencs of title and the beneliciary’s or trustee’'s attorney’s fees: the
amount of attorney’s fees mentioned in this parageaph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judiment o
decree of the frial court, grantor turther agrees to pay such sum as the sp-
pellate court shall adjudge reasonable as rhe beneficiary’s or trustee's artor
ney’s lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all o} said property shall be raken
under the right of erni r o in or ol acion, benefrciary shall have the
right, it it so elects, 10 require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonaktle costs. expenses and attorney’s fees mecessarily paid or
incurred by grantor in such proceedings, shall be paid to bereficiary and
applied by it lirst upon any reasonable costs and erpenses and attarney's fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ticiary in sucth proceedings. and the balance applied upon the indebtedmess
secured hereby: and grantor agrees. at its own expense, {0 fake such acticns
and execute such instruments as shall be necessary in cbtaining such com-
pensation, promptly upon beneliciary’s request.

9. At any time and from time ta time upon written request of bere-
ticiary, payment ol its lees and presentation ot this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without affecting
the liability of any person for the payment of the indebtedness, trustee may
{a) consent to the making of any map or plat of said property; t{b) join in

Rrantind any easement or creating any restriction therean, (€] pan am any
subordimnation or other agreement atiecting this deed or the lien or o
thereol: 1'd) reconvey, without warranty. afl ar any part of the property.
Aranlee in any seconveyamce may be described as the UDEMUT GT farsuns
legally entitled thereto.” and the recitals thete'n of any matters or facts shatl
be eonclusive proot of the rruthiulness thereos. Truntec's bees for ary of the
services mentoned i this paragraph shall be not less than $5.

N 10, Upon any deifau't by grantor hereunder, beneliciary may at ang
time without natice, either in person. by ager? or by a seceiver to be Gapee
pointed by a court, and without regard 1o the adeguacy ©of any security for
the indebtedness hereby secured, enter wpen and take posvession of said prop-
€Ty or any part thereod, in its Sun nyme sue or Otheruise collect the rents,
aues and prafas, including those past dur and urpast. ard anply the same,
fess costs and expenses of operation and collectwn, ancliding reasanabiv attor-
ney's fees upon any indebtedness secured hereby, and in such order 8% bere
ficiary may determine.

_#l. The entering upon and faking poswssion of said geoperry, the
collection of such rents. fsues ard profirs. ar the pooceed’s uf dire and other
inwurance policies ar compemation or awardy ior a1 v rakirg or darsage of the
property, and the application or refeare theret as alorrssid, shall not cure or
wasve any delault or notice of Jefault hereunder ur snvalbdafe any act dame
pursuant t> such roetce.

12, Upon defaul? by grantor in payment of any indebledress secured
hereby or i his periormarce of any agreement hereunder, time being of the
essence with respect 10 such payment and/or performance, the beneticiary may
declate all sums secured hereby immediately due and nynable. In such an
event the beneliiary at bis election may proceed 10 toreciose this frust deed
in equity as & mortiage or ditect the trustee tu Ioreclose this frust deed by
wdvertinernent and sale, or nuay direct the (ruster (o pussiee any other right or
remmedy . either at law of in equity, which the beneticisry ma have. in the event
the beneficiary elects to foreciose by advertinernent and sale, the Leneficinry or
the frustee shali execute and cause to be recorded his written notice of default
and his eiection to self the suid described real property 1o satisty the obligation
secured hereby whereupon the Trustee shall fix the time and place of sale. give
notice thereot as then required by law and proceed 10 Soreciose this trust deed
in the manner provided in ORS 58.735 10 K6.7%5.

13, After the trustee has commenced foreclosure by advertisement and
sale. and at any fime prior to 5 days before the dare the frustee conducts the
sale, the grantor or any other person so privilesed by ORS §6.753, may cure
the detault or defaults. 1t the delault consists of a ftailure to . when due,
sums secured by the trust deed. the default may be cured by payind the
entitr smount due at the titne of the cure other than suck partion as weould
nat then be due had no delault occurred. Ary other deliaull that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the deiault or
detaults, the person efiecting the cure shall pay 12 the bLeneliciary all costs
and expenses actually incurted in enforcing the obligation of the trust deed
Lo.f;ther with frustee’s and amtorney’s fees not exceeding the amounts provided

¥ law.

14. Otherwise, the sale shall be held on the date and ar the fime and
place designated in the notice of sale or the time ta which said sale iy
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels ar
zuction to the highest Bidder for cash, rayable at the tume of sale. Trustes
shall deliver to the purchaser its deed in form ar requited by law conveying
the property #0 sold, but wethout any covenant or warranity, express or im-
plied. The recitaly in the desd of any malters of fact skall be conclusive porrmid
wl the trathiulness theret, Any person, excluding the trustee, but including
the grantor and benelwiary, inay purchase at the sale,

. When trustee sells pursuant 1o the powers provided herein, frustee
shall apply the proceeds ©f sale 10 pasment of t1) Ihe etrenses of sale, in-
cluding the compensation of the frustee and 2 reasona
atrorney. {2} 1o the oblization secured by The trust Zeed.
Raving revorded Jiens subsequent 1o thr interest of the
Jdeed 8% their interests miay appea: n the order of their priovits and i41 the
surplus, i any, fo the Frantor or 1o Ris sUCCrssor in mleres? erfutled to such
surples.

38 Bemeliciary mayv from Iime 10 Tidee 3570000 4 MICSESSOT OF SuCEes-
sars {0 ary trustee named Rorert OF ID 2%y sUCCemdr trusiee appoinfed here-
under. Upon such appointment, and aithour corvesance 16 the successor
trustee, the latter shall be vewted with ! title, powers and duties conterred
upon any trustee herein named or appointed kereunder. Fach such appointinent
and substitution shall be made by written irstrument executed by beneficiasy .
which, when recorded in the mortgage records of the county or counlies un
which the property > situated, shall be conciusive proof of proper appointment
of the successos frustee.

17. Trustee acceprs rhis trust when this desd, duly Fiecuted art
acknawledged is made a public record as provided by Juw. Trustee iz not
obligated 10 notily any party hereto of pending sale under any orher derd of
trust or ol any action or proceeding in whick grantor, bemwiiciary cor frusiee
shall he a party unless such action or proceeding is brought by trustee.

T he

FeTHT,

NOTE: The Trust Deed Act provides that the tiustee hereunder mus* be either on attaney, who is on active membes
or savings and loan association cuthorized 10 do business under the laws of Oregon or the United Sraves 2
property of this state, its subsicharies, atfiliares, cgenrs or branthes, the United States or any ogency thereaf, or an eicrow ogent

of the Oregem Siote Ba-. o konk, trost torpary
utie insuranie Y EuInonled o e tTie to real
nsed under ORS $38.503 10 474 385,




The grantor covenants and agrees to and with ths beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, urencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business of commercial purposes.

This deed applies to. inutes to the benelit of and binds all parties hereto, their heirs. lefatees. devisees, administrators. executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledéee. of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context 5o requires, the rmascaline
gender includes the teminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above }vn'tlen.

[ .
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (o} or {b} is
not applicable; if warranty {a) is applicable and the beneficiary is @ craditor
as such ward is defined in the Truth-in-Lending Act and Regulati Z, the
baneficiary MUST comply with the Act ond Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
if compliance with the Act is not required, disregord this notice.

STATE OF OREGON, County of ..EL
This instrument was acknowledged before me on ..

; £ B
mﬂ'\ a%.\;_\ A TN Of U0, VGRS S o e
. Notary Public for Oregon

My commission expx'resc’\\- 32219202 e

REQUEST FOR FULL RECONVEYANCE
Yo be ussd enly when ebligatiens have been poid.

Ths undersigned i3 the legal owner and holder of all indebtedness secured by the foregoing, trust deed. All sums secured by said
trust deed Lave been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust Jeed or pursuant to statute, to { all evidences of indebtedness secured by said truxe deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, t0 the parties designsted by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to S . . . .

DATED: coooooer oo oo s oo [P e

Beneliciary
'D. not lose or destrey this Trust Deed OR THE HOTE which it sscures. Beth must ba deliverad ts the trustse fer cancellation befare rOCONAVEYONCE will be made.

= - m— '::—_m’«—:—,_:-__-:_;wr___._-———f———'_————v—,_’——d"—"‘;

S -
TRUST DEED \ STATE OF OREGON, }ss‘

. (FORM No. 831-1) i Klamath . s

€8s LAW PUB. CO-. PORTLAND. ORE. )

| srevewsess vaw pub S e f I certify that the within instrument
; was received for record on the A8rh. day
of .. pA(y S ,19.91,
) at .. 10322 o'clock .2 /., and recorded
SPACE RESERVED in book/reel/volume No. .M91l . ....on
FOR page .. 24053 ... or @3 fesfile/instru-
RECORDER'S USE ment/microfilm/reception No..37496..,
Record of Mortgages of said County.
Witness my hand and seal of

________________,._—————_____/_____——-—— County affixed.
AFTER RECORDING RETURN TO

e e
e ——

...-...Eyglyn..ﬁi,ehnh.c.q unky. Clerk .
KCTC—_COL;LECT 10N DEPARTMENT HAME . TiTLe

' - Fee $13.00
/”/’/ﬂ
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