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' THIS TRUST DEED, made this .........21
PAT-L..RIOS.,.an:unmarried woman.. ... . .

as Grantor, .

'TRUST DEED

v day of ... Octaober. v —

MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY .

Volma/ Pag

, 1991 __, berween

.. as Trustee, and

as’Beneficiary,

WITNESSETH:
- Grantor irrevocably grants, bargains, sells and conveys to trustee in rrust, with power of sale, the property

in _....KLAMATH.

cevsemnnmeneCounty, Oregon, described as:

Lot 4, Block 19 1/2, HOT SPRINGS ADDITION to the City of Klamath Falls,
according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunro belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and ail lixtures now or kerealter artached 1o or used in

tion with said real estate.
sum of

note of even date herewith, payable to benelicia;y or order and ma
not sooner paid, to be due and payablper terms of note

connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein rontained and paynwnt of the
“*TWENTY ONE THOUSAND ~AND NO /' 100ths~**% = ' ‘

Dollars, with interesr thereon according to the terzns of a pronissory
de by grantcr, the final payment of principal and intarest hereof, if

, 19 "

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of sa‘d note
becomes due and ;.ayable. In the event the within described property, of any part thereol, or anyv interest thereir is sold. agreed to be
sold, conveyed. assigned or alienated by the grantor without firse having obtained the written consent wr approval of the beneliciary.
then, at the beneliciary’s option, all obligations secured by this instrument, jrrespective of the maturity dates expressad therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect. preserve ard maintain said praperty in food cordition
and repair; not to remove or demwlivh any building or improvement theteon,
not to commit or permit any waste of said property. .

2. To complete or restore promptly and in good and workrrmantike

manner any building or improvement which may be constructed, darrtaged or
destroyc;i I" ‘;“" a‘l} Cusnnié $heretor,

. 3. To-coaiply with B Oreingnces,  regylatons, covenants, condi-
tions und” rest) ncuo‘?n,» a!hct;ﬂ;"‘ﬁm#ciﬁf}'.‘ﬁ

INe bdnebiciary so requests. to
join in execu b finaned g stadetDerrs Ny irit 18 the Upiforn: Cornmer-
cial Code as Q_Ixe};hemlida},t" may" {gci}u"’e LA 19 paw for Bling same in the
proper : public’ o. or olfices.. ax well-Rs the ' vost ok all lien searchex made
by ing -otticery or’ searching -agencice ~as o deerned desirable by the
beneliciary, Py PRV A

4.-To proyide and continuousiy maintain insurance on the buiklings
now or herexiter erected on the said g]cmiszs‘a ins hosa or damage by hre
and such other hazards -as the i

eneficiary " may Jrom time to time require, in
an amount not less than rgf) e Vaiue » S rllen N
companivs acceptable

: Worad e b

1o the beneficiary, with loss pavalle to the latter. a¥l
policies of insurance shall be delivered 16 the benrlwiary as won as inwred:
il the grantor shall fail for any reasen 1o procure any such insurance and to
deliver said policies to the beneficiary at least fifteen days prior to the erpira-
tion ¢f any policy of insurance now or hereattrr placed on sant buildings,
the beneficiary may procure the samte af grantor's esprmse. The arpouns
collected under any lite or other insuranie policy may be applied by benebie
ciary upon any indebtedness secured hrreby and in such order as benelciary
may determine, or at option of beneficiusy the entice amount s> collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice ot delault hereunder or invalilale any
=ct done pursuant to such notice.

3. To keep said premises free {rom comtruction liens and o pay all
taxes. assessments and cther chargrs that may be levied or asessed U O
against said property before any part of such faxes. assessrents and cther
charges become past due or delinquent and promptly deliver receipts therefor
fo beneliciary; should the frantor lail to make payment of any tares. assess-
ments, insurance premiums, liens or other charges pavabie by grantoe, #ither
by direct payment or by providing beneliciary with tunds with ahich . to
make such payment. beneliciary may, at its option, rmake payment therech.
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in parzgraphs 6 and 7 of this
trust deed. shall be ded £0 and becorme a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and lor such pavinents, with interest as aloresaid. the prop-
erty hereinbefore described, as well as the grantor, sha!l be bound 1o the
same extent that they are bound lor the payment of the obligation herein
described, and all such payvments shall be inunediately due and payable with-
out notice, ardd the nanpayment therecl shall, at the option of the beneticiary,
render all sums secured by this trust deed immediately due and payable and
constitute a _breach of this trust deed.

. To pay all costs, fees and expenses of this truse inchading the cosf
of title search as well as the other costs and expeases of the trustee incurred
in connection with or in enlorcing this obligation and trstee's amd attorney s
fees actually incurred. .

. To appear in and delend any actiovn or proceeding purporting 1o
alfect the security rights or powers of beneliciary or trustee; and in any suif,
action or proceeding in which the beneliciary or trustee may appear, inchuding
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneticiary’s or trustee’s attorney’s fees: the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial caurt and in the event of an appeal from any judament or
decree of the trial court, grantor further adrees to pay such sum £y the ap-
pellate court shall adiudge reasorible as the heneliars '« or Irusiee s wttor.
ney’s feex on such appeal,

It is mutsally ageeed that:

8. dn the event that any partion o all of said property shall be raken
under the right of H Jormain or cund, ion, benebiary shall have the
right, if it so_elects, 1o require that all or any portion of the monies panable
as compensation for such taking, which are in excess of the smount required
to pay all reasonable costs, exrpenses and aftorney’s fces necessarily pad or
incurted by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any reasonable costs and expenses and attorney's fees,
both in the trial and appellate courts, necessarily paid or incurred by Hene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and Rrantor agrees, at its uown expense. fo take such actions
and execute such instruments as shall be NeCessMy i obfainng Mk oo
pensation, promptly upon beneficiary's request.

9. At any time snd from tune 10 time LRGN Written Tequest of bene.
ficiary, payment ol its lees and presentation ot this deed and fAe more Sor
endarsement (in case of lull reconveyances, for cancellation), without atiecting
the liability of any person lor the payment vl the indebtedness. truster iy
{a) consent to the making of any map or plat of said property; (b)) poim in

dranting any sasement or cresting ary restrR ks therenn; 1€) gein in any
sbordination of other agieement aticctingd this deed s the linn or charse
thereol: fd} reconvey, wahout warrantyv. all or any rart ©f the jaoperty . The
Brardee it ARy seconvesarce mvay be described as the persen <r perscns
legally entitled theseta,” and the recitals theren of any rnatlers or bacts shall
be conclusive peoot of the truthiciness thereni Truster's feex for arny o} the
services mentioned in thas paragraph shall be nor fess than §3.

" 10, Upan any detault by gransar bereunder, bereliciary may at any
firrse without rolice, either in persen. by agent or Ly receiver fo be ape
poirted by a court, and without regard 10 the adequacy ol am security tor
the indebtedness hereby secured, enter apm and take prmsession i} sanl firop.
erly of any part therect, in 0y Swn naesw swe or ofhera e colivcs the Fena,
sasues and peodits, incheding those past due and wunpard, amd aprdy the same,
Irss comts and sxpeoses of operation and coliertem, mcluding teawenable attor.
Loy’ ters upmn amy imdebiednen secured brreby, amd an suck otder as bene
Iciary naev detes mane.

11. The enteringd upan amd tabing poose~don of sail property, ife
coflectuam of sach rents. rours snd gaolits. or the prcwerds or bive and ciber

Lacies or Frermaiaen Or awards for am tabing or damage of 1he
property, and the applwalion ar telease thetent as aloresuid. shall not cute o
waive any delault or motice of delault bereunder or invalidate any act done
POTHAART T mach notace.

12, Upor deiault by grantor in paytent ol any indebtrdness vecured
Rereby Or in bus perlormance of any adreement hereunder, time being ol the
e33ence Wik respect to such payeent andor prelormance, the beneficiary rmay
dectare all sunvs secured bereby immedistely due and payalde. In such an
evers the bemeliciary at hin election may priceed to {reclose this trust deed
in eguity a5 a mortgage of direct the frustee 1o torecloss this frust deed Ly
advertisement arx! sale, of may direct the frustes 1o pursue any other right or
remedy, sither at law or in equity, » hich the heneiiciary may have, In the event
the benefiiary elects to forrelose by advertisernent and sale, the henebficiary or
the trustee shall exevute arxd cause 13 be reciaded his written notice of delaulr
and his election 1o sell the raid described real property to satisly the obligaion
secured Aereby whereupon the trustee shail tix the time ard place «f sale, give
notice thereot as then required by law and proceed to foriclose this trust deed
i1 the manner provided in ORS 86735 1o 88.745. .

13, After the truster has commenced foreciosure Ly advertisernert and
saie, and ¥t any Lime prior 10 5 days beisre the date the ruster conducts the
sale, the grantor or any ot peryon so privileged by ORS 85.753, may cure
the defaalt oe delaults. It rhe Jelault cormsts of a lailure to pay, when due,
sums_secured by the trust deed, the default may be cured by payind the
entire armount due af the time of the cure nther Than such parfion as would
not then Le due had na delavlt occurred. Any other delavit that is capable of
beind cured may be cured by temmdering the prebormance required under the
obligation or trut deed. In anvy cave, in addetson to ouring the delauft o
defuults, the person eltecting the cure shall pay 1o the beneficiary all tosts
and expenses actually incurred in enforangd the ubiifation of the trunt deed
together with trustee’s and attosrney’s fres 10t vacreding the amounts proveded
by law,

T 14, Othermine the saie shall be held on the date smd at the time ard
place designated 1 the nolwe of saie or the tene to whach sand sale miay
be postporned as provided by law. The fruster may seli sand property rither
in one parcel or in separate paercely and shail sell the parcel or pascels at
auction ro the highest badder for cash, Fevable at the tme tf sale. Truster
shall deliver to the purchaver its deed in isem as required by law coniveying
the property 30 sold. but withouf Any COVENANT OF wAaATFARTy, exprress or i
plied. The recitals in the deed of any matters of fact shall br tonciusive proof
of the truthtulness therecd. Any person, excluding the trussee, but irclading
the granror and beneticiary, may purchase af the sale.

I3, When frustre sells pursuant 1o the paowers peavided herein, trustee
shall apidy the provemds of sale o parement of 5o the gt permes of wale, .
Shndind the compemartoon o (A [rustee and a4 srascmable sharge iy truntees
attorney, i JF fo the obligatan sevisred Da the ot deed 531t all pessore
havingd teconded Jiens subsr Jurnt o she referest of the frustes sm the trust
deeid as fheir antereats say apiear an the urder T thesr Frerry and & 1he
sirpiiem, it anv. fo the Frantor oF 3 haa sscreasor s anIeresd enmiied 1o osah
nurpius.

18, Beneliciary may fromt tame Io firme S5wsint A SLOS bswrt S AT e
sars 10 any truntee named hereim 07 10 ST sucCrswr friniee RS
under. Upon swch appointment. and wabhout convetante i
trustee, the latter shall be vested wuarh all titie. powers and furres
upon any frustee kerein nanwed o appanted hereumder. Eath suth sz zaantmen?
ard subrtituticon shall be enade B2 writfen instrument evecised 3 Lermticiars.
which, when recorded in the mortgage recneds of the CURTH Y CF Clmnlies gm
whh (he property an siuared, shali be comluane o O praojer afpuntment
o the spcCessar frustee

F1. Trustes acvepts tho trint when this Jied, duls earcuted  aed
achnowlrdied o mrade a pubix recurd g provafed Mo law funtee s mat
abfigated Ly notdy any parfy Reseto of pemdimg sale urder any tother dred ot
frust of of any aclon e grocreding 1 ow AR grantos, heneliiary 61 trustee
shall br a party unless sich actaw or provesiing o brought by trustee

NOTE: The Trust Deed Act provides thar the trusiee hereunder muse be erher on arrorney,
or savings and loan associotion authorized to do business under the tawt of Oregon of the Un.ted
property of this state, its subsidicries, affiliures, ogents or bronches, the Umited Stows o any agensy thereot, 30 on pelidw agent

wha 5 an porae merber of rhe Ovegan Siove Bor
8, T title PTG COTIPOSY 0D
Paerded wrder




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily lor grantor's personal, tamily or household purposes (see Important Notice below),
(b) {lor an organization, or (even if grantor is a natural person) are for business or cormercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrasors, executors,
personai representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee. of the contract
secured hereby, whether or not named as a beweticiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular mumber includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above writter:.,

[
* INPORTANT NOTICE: Delete, by lining out, whichever warranty {o} ¢ [b) is ), NP ﬂﬁpf~/€&dzz'_
not applicable; if warranty {a} is applicable and the beneficiary is o credit PAT L. RIi

as such word is defined in the Truth-in-Lending Act and Reguletion Z, the

beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent,
1f complia 5[3}'}\ the Act is not required, disregerd this notice.

CALVFORNIA - .
STATE OF OREGON, County of .San._[rancisco. . .. ss.

This instrument was acknowledged before me on .. Qctober. 329
by PAT L. RIOS

This instrument was acknowledged before me on ._...‘..,...__...«OCID,b.Eﬁ.”__23...4, 1941....,

194/

cmrnny

by

e £ ooy M. ——
My Comar. Exp. S 13, 1065 Notary l-’u blic for-Gregon

My commission expires 7/’]/75' e GOV T2

REQUEST POR FULL RECONYIYANCE
Te be vied saly when shligotions have boon paid.

TO: . . . .. L .y Trustee

The undersigned is the legal owner and holder ot all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you urder the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are dec¥vered to you

herewith together with said trust deed) and to reconvey. without wasranty, to the parties desijnated by the terms of said trust deed the
estate now held by you under the samv. Mail reconveyance and documents ta : .

DATED: . . D 7 T
Beneficiary

Ce net lese ar destrey this Trust Deed OR THE NOTE which it sscwres. Beth mut? be deliversd te the trvstse for concailation belers rsconveysnce will be made.

[© 0 < i .o " STATE OF OREGON, ss
R R County of ......Klamath . ____f**
|

TRUST DEED:
7 (rORMINe. aEn) 0 b L
SYTEVENS-NESS LAW PUS. CO.,. PORYLAND. ORE.

I certify that the within instrument

PAT L. RIOS was received for record on thel9th .. day
9WBSTBISSBLL e aaaa ] of NOV. —y 19‘"91,
RICHMOND, CA 94801 i at 10311 . o'clock _A.. M., and recorded
""""""""""""""""""""""""""""""" Grameor 1 SPACE RESERVED in book/reel/volume No. . M3).___on
RALEIGH R. MAUPIN ' FOR page .. 24168 . or as{iee/filefinstru-
RECORDER'S USE ment/microfilm/reception No....37516,
KLAMATH FALLS, OR Record of Mortgages of said County.

B S CATELE LD Witnasss my hand and seal of

County affixed.
- AFTER RECORDING RETURN IO

MOUNTAIN TITLE COMPANY

OF KLAMATH COUNTY Evelyn. Biehn. County. Clerk

NAME TITLE

i
e

A ettt 1
Beaneficiary "

DR B Rl lionii S Y ik Le 80t Deputy
, , — Fee $13.00_ e S




