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DEED OF TRUST -

J1iS DEED OF TRUST ("Security Instrument”) Is made on 11/18/91 The grantor IS WILLIAM J. MCCARTHY and JOANNE E.
MCCARTHY ("Borrower").  The trustee Is ASPEN TITLE AND ESCROW COMPANY {"Trustee™). The beneficiary Is JACKSON COUNTY
FEDERAL BANK, F.SB., which is organized and existing under the laws of the Unlled States of America, and whose address Is 1225 Crater
Lake Avenue Medford, OR 97504 ("Lender”). Borrower owes Lender the principal sum of Thirty Eight Thousand & 00/100 Doflars (U.S.
$38,000.00). This debt is evidenced by Borrower’s note dated the same dale gs this Security instrument ("Note™), which provides for monthly
payments, with the full debt, if not December 1, 2021. This Security Instrument secures to Lender: (a) the repayment

tensi the Note; (b) the paymant of all other sums, with
{c) the performance of Borrower’s covenants and

Borrowerirevocabtymnb and conveys to Trustee, in trust, with power of
propedyvlocaled in KLAMATH County, Oregon:

LOTS 192 AND 194, THIRD ADDITION TO SPORTSMAN PARK, IN THE COUNTY OF KLAMATH, STATE OF OREGON.
CODE 79 ACCOUNT R310318 MAP 3606-38D TL. 10300 -

which has the address of 26559 HOTCHKISS DRIVE, KLAMATH FALLS, Oregon 97601 ("Property Address™);

TOGETHER WITH all the Improvements now or hereafter erected on the property, and a3 easements, appurtenancas, and fodures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. AR of the foregoing is referred 1o in
this Security instrument as the “Property.”

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non—uniform covenants with kmited variations by jurisdiction 1o
constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bomrower and Lender covenant end agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Bomower shall promptly pay when due the prinzipal of and interest on

OREGON-Single Family-Fannie Meo/Freddie Mac UNIFORM INSTRUMENT : FOrm 3038 9/%0  (page 1 of 5 pages)
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Borrower to Lender, in accordance with the provisions of paragraph 8, in seu of the payment of morigage insurance premiums. Thosa ftems are calisd
"Escrow ltems.” Lender may, at any time, collect and hold Funds In an amount not 1o exceed the maxmum amount a lender for 8 federally related
morigage loan may raquire for Borrower’s escrow account under the foderal Real Estate Settisment Procedures Act of 1974 as ameanded from time 1o
lime, 12 U.S.C. Section 2501 et seq. (RESPA™), unless another law that appiies io the Funds sels a lesser amount. if so, Lender may, at any time,
collect and hold Funds in an amount not to sxceed the lesser amount. Lender may estimate the amoun! of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwisa in accordance with applicable law,

The Funds shall be held in an Institution whose deposits are insured by a federal agency, instrumentality, or entity (including Lender, #f Lender is
such an institution) or in any Federa! Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow Hems. Lender may not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and applicable law permits Lander to make such a charge. However, Lender may require Borrower 1o pay a one-time charge for an
independent real eslate tax reporting service used by Lender in connection with this loan, unless applicable law provides othorwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shat not be fequired to pay Borower any interest or samings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without: charge, an annual
accounting of the Funds, showing credits and debits to the Funds and the purposs for which each debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by appiicable law, Lender shall account to Borrower for the excess Funds in
accordance with the requirements of applicable law. It the amount of the Funds heid by Lender at any time is not sufficient to pay the Escrow Htems
when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay {o Lender the amount necessary 1o make: up the deficiency.
Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender’s sole discration.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by Lender. ff,
under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisiion or sale of the Property, shall apply any Funds heid by
Lender at the time of acquisition or sale as a credit against tha sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1 and 2 shall be
applied: first, to any prepaymant charges due under the Note; second, to amounts payabls under paragraph 2; third, to inlerest due; fourth, 1o principal
due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which may attain priority
over this Security Instrument, and leasehold payments or ground rents, if any. Bomower shal pay these obligations in the manner provided in
paragraph 2, or if not paid in that manner, Bomrower shall pay them on time diractly 1o the person owed payment. Bomower shall promptly furnish o
Lender all notices of amounts to be paid under this paragraph. If Borrower makes thess payments directly, Borrower shall promptty furnish 1o Lender
recsipts avidencing the payments.

Borrower shall promptly discharge any lien which has priorty over this Security Instrument unless Borrower: (a) agrees in writing 1o the payment
of the obligation secured by the lien in a manner acceptable to Lender; (b) contssts in good taith the lien by, or defends against enforcemant of the lien
in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the Ben: or (c) secures trom the hoider of the Ben an
agresment satisfactory to Lender subordinating the fien lo this Security Instrument. If Lender delermines that eny part of the Property is subject 1o a lien
which may attain priority over this Security Instrument, Lender ™3y give Borrower a notice identitying the tien. Borrower shall satisfy the Bien or take one
or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Properly Insurance. Borrower shalt keep the improvements now existing or hereafler erected on the Property intured against loss
by fire, hazards Included within the term “extended coverage® and any other hazards, Including floods or ooding, for which Lender raquires insurance.
This insurance shalt be maintained in the amounts and for the periods that Lender requires. The insurance carmier providing tha insurance shall be
chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheid. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s nights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard morigage clause. Lender shall have the right 1o
hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender al receipls of paid premiums and renewal notices. In the
event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender may make proof of loss if not made promptty by Bomower,

Unless Lender and Borrower otherwiss agree in writing, insurance proceeds shatl be applied {0 restoration or repair of the Property damaged, if
the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or repair is not economically feasible or
Lendar’s security would be lessaned, the insurance proceeds shall be appled 1o the sums secured by this Secunty Instrumant, whether or not then
due, with any excess paid 1o Borrower. If Borrower abandons the Proporty, or does nol answer within 30 days a nohce from Lender that the insurance
carrier has offered to saltle a claim, then Lender may colloct the insurance pressods. Lender may use tha proceeds o repair or restore the Sropecty or
to pay sums secured by this Security Instrumant, whether or not then dua. The 30-cay panod will begin when the nobcs is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceads to principal shal not exend or postpone the dus dale of the
monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f under paragraph 21 the Property is acquired by Lender,
Borrower’s right to any Insurance poticles and proceeds resulting from damage 10 the Property prior to the acquisition shall pass 1o Lender fo the extent
of the sums secured by this Secusity instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loam Application; Leaseholds. Borrower shall
occupy, establish, and use the Property as Borrower's Mmm&mmmmﬁmmmdmmwlmmw
continue to occupy the Property as Borrower’s principal residence for at least cne year after the dals of occupancy, unless Lender ctharwise agrees in
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writing, which consent shall not
shall not destroy, damage
forfeiture action of proceedi
otherwise materally impair
provided i raph 18,
forfeiture @

interest. BOTOW i : tecially talse Of inaccurale information Of statements
to Lender (or faile i i i i with the loan evidenced by the Note, including., but not imited 10,
representations concerni as a principal residance. 1f this Sacurity Instrument s on & leasel

comply with ail the provisions ot the lease. It Borrower tie 1o the Propedy. the teasehoid and the fee titie shall not morge uniess Lender
agrees to the m .

7. Protection . pecform the covenants and agresments contained in this Security
Instrument, or there is a legal i igni ¥ oceeding in pankruptcy, probate. for
condemnation of i act the value of the
Property and Lender's jor
Instrument, appearing in
under this paragraph 7, Lender d

Any amounts disbursad by Lender under this paragraph 7 shak becoms additional debt of Borrower secured by this Security instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the dale of disbursement at the Note rate and shall be
payable, with Interest, upon notice trom Lender 1o Borrower requestig payment.

8. Morigage Insurance. 1t Lender reqf o as a condition of making the lcan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the for any reason, the mortgage insurance coveranse required by Lenger

be in effect, Borower shall i i i substantaly equivalent 10 {ha mongage insurance

insurance previously in ettact, from £N sharmats morigage
vaRable, Borrower shall pay o Lender each month a sum
memswancecomge\apsedorceasedlobe'mem
N payments may no tonger be requred,
that Lender requires) provided by &n insurer approved by
Lender again bacomes available required 10 maintain morigage ins!
Joss resefve, until the requirement ends in accorgance with any written ggreement between Borrower 8
law.

g. Inspection. Lender or its agent may make Lender shall giva Bomower notice atthe
time of or prior to 80 inspection spaecifying reas

10. Concemnstion. The proceeds consequential condemnabon of other
taking of any part of the Property,

inthe eventof & totat taking of the
due, with any excess paid to Borrower. inthe eventof 8
the taking s equal to or greater thantheamounlolthesumssec
Lender otherwise agree in ms secured by ths Sacurity
following fraction: (a) the
immediately before the taking- ower. in the avent
the Property immediatety befor@ the laking Is less than the amount of the sums secured immediately
otherwise agree in writing or uniess applicable law clherwise provides, the procesds <hall be apphed 10 the sums secured by
whether or not the sums are then due.

If the Property is abandoned by B ower that the condemnor otters to make an award of settie a claim
for damages, Borrower talts to respond 1o the notice is given, Lender is authorized 1o collect and BPPY the
proceeds. at its option, & oration o repalr of the Property of 1o the sums secured by ths Security Instrument, whather or not then due.

Unless ggree in writing, a0y appécation of proceeds 10 prircipat shatl not extend or postpond the due gate of the
monthly payments re change: the amount of ts.

11. Borrower Not Released; Forbesrance By Lender Not & Walver. Extension of the & odification of amortization of the
sums secured by this Security Instrument grantad by Lender to any successor in intargst of Borrower shall not cperate 10 release the fiebidy of the
original Borrower o Borrower's successors In intecest. Lender shall not be required 1o commence proceedings against any successor in interest
rafuse 10 axtend time for payment of otherwisa modity amoctization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or Borrower's successors in interest. Any torbearance by Lender in exefcising any nght of remedy shall notbe 2 waiver of of
preciude the exorcise of any right or remedy.

12. Successors and Assigns Bound; urity Instrumant shal
bind and benefit the successors and . provisions orower's covenants and
agreements shalt be Joint and saveral. i d : (a)is co~signing this
Security {nstrument only to mortgage. ) is not
personally ootigated to pay the su!
modity, forbear of f nstrumant of the Nota without that!

12. Loan Charges. it the loan taw which sets maximum loan charges,
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such loan charge shall be Mbﬂnp«uﬂoﬂmmd (b)mysumsalreadyededodm
Borrower which exceaded permitted Londermyamlonakamsmlundbymdudngthepdrdpalawadmda
theNoleorbymaidngadkactpaymeﬂHoBorrm. dndpd.thomdudonwlbembdasaparﬁalprepsymammm-ny
prapayment charge under the Note. Co

14. Notices. Any notice to Borrower provided tor in this &cuﬁylrswmmalbo#\mbyddwdngﬂorbymmubywdass mal unless
applicable law requires use of ancther method. The notice shall be direcind to the Property Address or any other address Borrower designates by
notice to Lender. Any notice to Lender shall be given by first class makl to Lender’s address stated herein a’nnyc!hornddresLenderchslgmhsby
notice to Borrower. Any nolice provided for in this Security Instrument shall be deemed 1o have been given 1o Bomower or Lender when given &s
provided in this paragragh.

15. Governing Lew; Severability. This Security Instrument shall be govemed by federal law £nd the law of the jurisdiction in which the Property
is located. In the event that any provision or clause of this Security Instrumant or the Note confiicts with apphicable law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of this
Security Instrument and the Nota are declared to be saverable.

16. Borrower’s Copy. Borrower shall be given one conformed copy

neficlal Interest in Borrower. It a or any part cf the Proparty or any i

transterred and Borrower is nct & naturat W)MMLeﬂdef‘spﬁorwrﬂtenconsem. tender may,
option, require immediate payment in full of all sums sacured by this Security Instrument. However, this option shall not be exarcisad by Lender #
exercise is prohibited by federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notics shall provide a perod of not less than 30 days from
the dale the notice is delivered or mafled within which Borrower must pay al sums secured by this Security Instrument. 1f Borrower fais to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permittad by this Security Instrument without turther notice or demand on
Borrower.

18. Borrower’s Right o Relnstate. 1f Borower meels certain conditions, Borrower shell have the right to have enforcement ¢f this Security
Instrument discontinued at any time prior to the eartier of: (a) 5 days (or such other period as applicable law may specity for reinstalemant) before saie
of tha Property pursuant to any power of sale conlained in this Security Instrument; or (b) entry of & judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Sacurity Instrument and the Nole as if no
accoloration had occurred; (D) cures any defautt of any other covenants or agroements; (C) pays all expenses incurred in enforcing this Securfty
Instrument, including, but not fimited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require fo assure that the Bien
of this Sacurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security instrument shall continue
unchanged. Upon reinslatement by Borrower, this Security Instrumen! and the obligations secured hereby shall remain fully effoctive as i no
acceleration had occurred. - However, this right o reinstate shail not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nota (together with this Security instrument) may be soid one or
more times without prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan Sarvicer”) that coflects manthly payments
due under the Note and this Security Instrument. There also may be one or more changes of the Loan Servicer urvelatad to a sale of tha Nota. if there
is a change of the Loan Servicer, Borrower will ba given written notice of the changs in accordance with paragraph 14 above and applicable law. The
nofice will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain gny
other information required by applicable law.

20. Hazardous Substances. Borower shall not causae or permit the presence, use, disposal, storage, or release of any Hazardous Substances
on or in the Property. Borrower shall not do, nor allow anyone eisa,to do, anything affecting the Property that is in violation of any Envionmental Law.
The preceding two sentences shall not apply to the prasence, use, of storage on tha Property of small quantiies of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and o maintsnance of the Property.

Borrower shall promptly give Lender writtan notice of any investigation, claim, demand, lawsuit or other action by any governmental or reguiatory
agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge. it
Borrower learns, or is notified by any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance sffecting
the Property is necessary, Borrower shali promptly take alt necessary remodial actions in accordance with Enviconmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by Environmental Law and
the foliowing substances: gasofine, kerosene, other flammable or foxic pstroleum products, toxic pesticides and herbicides, volatiia soivenis, matarials
containing asbestos or formaldshyde, and radioactive matsrials. As used in this paragraph 20, ~=nviconmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to haalth, safety or enviconmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower peior to acceleration foliowing Borrower's breach of ony covenant or
agreement in this Security instrument (but not prior to acceleration under paragraph 17 unless applicabie law provides otherwise). The notice
shall specity: (s) the default; (b) the action required to cure the default; {c) a dale, not less than 30 days from the date the notice is given 10
Borrower, by which the default must be cured; and (d) that failure to cure the detault on or before the date specified in the notice may resutt
In acceleration of the sums secured by this Security instrument and sale of the Properly. The notice shall turther Inform Borrowees of the right
to reinstate atter acceleration and the right to bring & court action to assert the non-existence of & default or anry other defens: of Borrower 10
acceleration and sale. 1f the default Is not cured on or before the dale specified In the notice, Lender at fts option may require inmediate
payment In fuli of all sums secured by this Security Instrument without further demand and may Invoke the power of sal® and any other
remedies permitied by applicable law. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this
‘paragraph 21, Incluging, but not limited 1o, reasonabla stiorneys’ fees and costs of title evidence.

'If Lender Invokes the power of sale, Lender shall execuls or cause Trusiee 1o execute & written nolice of the occurrence of sn event ot

interpretedsothat,tneintarestmothsbancmmcdxbdubbemlubdhmwmmmmdmmm.lhen: (a) any
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deruultandorLender'selectlontocwsethePropeﬂytobewmmuuﬂmawdlmuuwbemdedh»chooumthumym
of the Property Is located. LenderorTmsteeshwﬁvenouceoHdelnmmprmbqupﬂcabhwwmumbm
persons prescribed by applicable law. After the time required by sppiicebie law, Trusise, without demand on Borrower, shall sell the Property
at public auction to the highest b!dderatthellmeandmmmmemmmhnwmﬂmmuehm«mwmmdh
any order Trustee determines. Trusteemaymdpawmmwwmypucddme?mpenybywmmtmtmmmm
of any previously scheduled sale. Lender or s designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covensant or warranty, expressec! or implied.
The recitals In the Trustee’s deed shail be prima facle evidence of the truth of the stalements made therein. Trustee shall apply the proceeds
of the sale In the following order: () to ail expenses of the sale, including, but not limlied to, reasonable Trusiee’s and atiomeys’ fees; (b) to
all sums secured by this Security Instrument; and (c) any excess to the person or persons jegally entitled to I,

22. Reconveyance. Upon payment of alf sums secured by this Security Instrument, Lender shall request Trustee to reconvey the Property and
shall surender this Security Instrument and alt notes evidencing debt secured by this Security Instrument to Trustee. Trustes shall reconvey the
Property without warranty and without charge to the person or persons legally entiled to . Such person or persons shall pay any recordation costs.

23. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustes to any Trustee appointed hereunder.
Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trusiee hirein and by
applicable law.

24. Attorneys’ Fees. As used in this Security Instrument and in the Nots, “attorneys’ fees” shall include any attorneys’ fees awarded by an
appellate court.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this Security Instrurnent, the
covenants and agreemants of each such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this
Security Instrument as if the rider(s) were a part of this Sacurity Instrument. [Check applicable box(es)}

[ Adjustabe Rate Rider [ condominium Rider bd 14 Famity Rider

[ Graduated Payment Rider [J ptanned unit Development Rider [ siweekty Payment Rider
D Balioon Rider D Rate Improvement Rider D Second Home Rider

[ otherts) ispecity)

BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms and covenants containaed in this Security Instrument and in any rider(s) executed by
Borrower and recorded with it. /‘_', ~7

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT

)

)88
il : ’ y
Cemd oy UN e T

«Gn ihis day before me, the undersigned Notary Public, persomnyappwadwwm&HCCARmvé{!eumz
be the IndividL: described in and who exacuted the Deed of Trust, and

actand'depd, fof he uses and purposes therain mentioned.
. . . /’ : -+

Gl undey ry hand and official deal this 18th dayot___ November ,19_91
Rl @4/‘“ Loe L0,

W%K/?»}'I(é/ﬂ > LAl Ul Dt Lot Residing at Klamath Falls, Orepon
My commiscion expires 7/23/93

OREGON

T'-Klémath

« 10 Me known io
admowbdgedtmnmysignodthebeed omestastheiﬂmeandvclun!ary

Notary Public In and for the State of __ Oregon

FORM No. 159-—ACKNOWLEDGMENT BY ATTORNEY-IN-FACT.

STATE OF OREGON,

; ._«1.8.th,.“...;,.,,_.,”._.day of ... .. November . » 19. 91 personally appeared
) -[;“ coeerernee WILLIAM J, MC CARTHY S e

AR

\being dul;/ sworny (or affirmed), did say that ._he is the atforney in fact for U
T “JOANNEEMCCARTHY o . . - . and
,h{; Léxé‘ci:tec{;'ﬂw’ foregoing instrument by authority of and in behalf of said principal; and he acknowl-
edgéd, said instrument to be the act and deed of said principal.,’
T S ’

- .

) £/ )
(Official Seal) i A —A ZA‘CL*"‘L”C{‘-’/\J
- ,OTARY PUBLIC FOR(DARGON
My Commission Expires: 7[9,%//‘5
I ) B (Title of 6&62{)




1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER ismade this _ 11/18/91 . and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the “Security instrument’) of the same dala given by the undersigned (the "Borrower™) tio secure
Borower’s Note to JACKSON COUNTY FEDERAL BANK, F.S.B. (the "Lender™) of the same dale and covering the property described in the
Security Instrument and located at:

26559 HOTCHKISS DRIVE, KLAMATH FALLS, Oregon 97601

1-4 FAMILY COVENANTS. In addition to the covenants and agresments made in the Security tastrument, Borower and Lender
further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. in addition o the Property cescribed
in the Securily Instrument, the following items are added to the Property description, and shall also constitute the Property covered by the
Sacurity Instrument: building malerials, appfiances and goods of every nalure whatsoever now or hersafar located in, on, or used, or
intended to bs used in connection with the Property, including, but not Emited to, thosa for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access control apparalus, plumbing,
bath tubs, water healers, water closefs, sinks, ranges, stoves, refrigeralors, dishwashers, disposals, washers, dryars, awnings, slorm
windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mimors, cabinets, paneliing and attached fioor coverings
now or hereafler attached to the Property, all of which, including replacements and additions thereto, shali be deemed fo be and remain &
part of tha Property covered by the Securily Instrument. All of the foregoing together wilh the Property described in the Security Instrument
(or the leasehold estate if the Securily Instrument is on a leasehold) are refarred to in this 1-4 Family Ridor and the Security Instrument as {he
"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 1o or make a change in the use of
the Property or its zoning classification, unless Lender has agreed in writing 10 the change. Bomower shall comply with all laws, occinances,
regulations and requirements of any governmental body apphicable to the Property. *

C. SUBORDINATE LIENS. Except as permittad by federal law, Eorower shad not aliow any lien infarior 1o the Sacuty
Instrument to be perfected against the Property without Lender’s prior written permission,

D. RENT LOSS INSURANCE. Bomower shall maintain insurance against rent loss in adcition to the other hazards for which
insurance Is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Unéorm Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Boower otherwise agree in writing, the first sentence in Uniform
Covenant 6 concerning Borrower’s occupancy of the Property is doleted. All remaining covenants and agreements sat forth in Uniform
Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign fo Lendor B leases of the Propery and alf
security deposits made in connection with leases cf the Propery. Upon the assignment, Lender shalt have the night to modiy, exiend or
terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used in this paragraph G, the word "ease” shafl
mean “subleasa” if the Sacurily Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borower
absolutely and unconditionally assigns and transters to Lender all tha rents and revenues (Renis”) of the Property, regardiess of to whom the
Rents of the Property are payable.  Borrower authorizes Lender or Lender’s agents to coliect the Rents, and aprees that each tenant of the
Property snall pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents until () Lender has given Biomower
notice of default pursuant to paragraph 21 of the Security Instrument and (¥) Lender has given notice to the lenant(s) that the Rents gre to be
paid to Lender or Lender’s agent. This assignment of Rents constitides an absolute assignment and not an assignment for additional security
only. '
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If Lender gives nolice of breach to Borowen: deQnSWbmeuMbohddbmewuumstaewbmeﬂd
Lenderon!y.tobenppﬂodlolhesumssecundbythommm'ﬁ)mmlbcmmtocdedandmudm%
loePropedy;(ﬁi)BonowerngfeestMleuhbmnlthmpedyshdpayuRmtsduenndunpaidloLanéerorLander‘sMon
Lender’s written demand to the tenant; (iv) umwhwmmummwmmammmmm
baapplledﬁrst(othecosisoltaklﬁqconbololmdmanagingﬂhePropeﬂyandeolac&ngtheﬂams.hduding,bmminﬂadm,lﬂormy’s
foes, racelver’s fees, premiums on receiver’s bonds, repair and maintsnance costs, insurance premiums, taxes, assessments and other
charges on the Property, and then to the sums sacured by tha MlM(v)W.Wsagentsaany]ud&dﬂyappdmed
receivershallbeliabletoaccounlomyforthosoﬁentsadualymcohsd;aﬂd(w)undushdbeanﬁmwfuveamappdmgdiom
possession of and menagethePropedyandco&ocltheﬂmtsandpmﬁ!sduﬁndkommPropertywmkoutanyshowingssicm
inadequacy of the Property as sesurity. .

theRentsoftheﬁopMymnMthocovuheostsolhﬁagmdandegmePropartynndofcolocﬁmthe
Rents any funds expended by Lender for such purposes shall become indabledness of Borrower 10 Lender secured by the Security
Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not exacuted any prior assignment of the Renls and has not and will not perform
any act that would prevent Lender from exercising its rights under this paragraph.

Lender.crLender'sngentsoru]udidalyappdntadmwwumlomwm.mmmuummmmﬁm
bafore or afler giving notice of default to Borrowsr. However, Londer or Lender’s agents or a judicially appointed receiver, may do so at any
time when a default occurs. Any application ot Rents shail not cure or waive any default or invalidala any other right or remedy of Lender.
This assignment of Rents oflhePmpedyshaawmumtewhenu‘mesmsecusdbym&cmtylrstumentampaidin full,

. CROSS-DEFAULT PROVISION. Borower's datautt or bragch under any ncle or agreement in which lLendar has an
interest shall be a breach under the Security Instrument and Lender may invoke any of ine remadies permitisd by the Security Instrument.

7
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1—4 Fagmy Ride;// 7

S/

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Aspen Title Co, the 19th day

of Nov. AD, 1991  ar_10:49 o'clock A M. and duly recorded in Vol. __M91 |
of Mortgages on Page

Evelyn Biehn v County Clerk
$43o00 By A CrVle s a7 - Le




