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MORTGAGE

LINE OF CREDIT MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER
tenants by the entirety, whose address

(referred to below as "Lender”),

See attached Exhibit "A”
The Rea! Property or its addrece

P 2SS

@ following words shall have the following meanings when used in this Morigage. Terms not otherwise defined in thig M,
have the meanings attributed to such terms in the Uniform

the United States of America.

Credit Agreement. The words ™
Grantor with a credit limit of $20,

5,
Is
"Grantor”); and WESTERN BANK, whose address is

1991, between Douglas E Stumbaugh and Billle Jean Stumbaugh, as
Box 209 Alrport Road, Crescent, OR 97733 {referred to below as
450 N.W. Franklin, P.O. Box 1226, Bend, OR 97709-1226

ls commenty known ae Box 209 Alrport Read,

shall

Commercial Code, All relerences to dollar amounts shall mean amounts in lawiul money of

ol, extensions of, modifications of, refinancings of, consolidations of, and

redit Agreement” mean the revolving tine of credit agreement datad November 5, 1991, between Lender and
000.00, together with alf r newals

substitutions for the Credit Agreement. The maturity date of this Mortgage is November 15, 2001.
Existing Indebtedness. The words "Existing Indebtedness® mean the indebledness described below in the Existing Indebtedness section of this

Mortgage.
Grantor. The word "Grantor” means Dou:

Guarantor. The word "Guarantor”
connection with the Indebtedness,

Improvements. The word

"Improvements” means and

structures, mobile homes affixect on the Real Property, facili

Indebtedness. The word

"Indebtedness” means aft pri

advanced by Lender to discharge obligations of Grantor

together with interest on such amounts as provided in thi
Lender to make advances to Grantor so long as Grantor

of credit, which obligates

with

Such advances may be made, repald, and remade from time to time

any one time, not inciuding finance charges on such
other charges, and any amounts e:

temporary overages,
Limit as provided In

ba

gage beween Grantor and Lendor, 2
to the Personal Property and Rents.

Personat Property. The words "Personal Property” mean
by Grantor, and now or hereatter artached or affixed to the
and all substitutions for, any of such property; and together with ak procoeds (including without

all equipment, foaures, and other ariicles of personal Propenty now or herealtar owned
Real Property; together with all ions, pacts, and additions 10, all replacements of,
imitaton all insurance proceeds and rafunds of

premiums) from any sale or other disposition of the Property.
Property. The word “Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property,
"Related Documents” mean and include without Emitation a promissory

Related Documents. The words
agreements,
existing, executed In connection with
Rents. The word "Rents”
Property.

Quaranties, security agreements, mortgages, deeds of trust, an2
Grantor’s Indebtadness 1o Lender.

means all present and future Tents, revenuss, income, issues, royavies, profits, and other benefits derivad from the

interests and rights described above in the “Grant of Morgage™ saction.

notes, credit agreemarns, loan
all other instruments and documents, whether now or hareatiy
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following provislons: . .- - . T W bEna O
Possesslon and Use. Until in default, Grantor may remain in possession and control of ‘and operate and manage the Property and coliact the
Rents from the Property. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT N VIOLATICN
OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
FEE TITLE TO THE PROPERTY SHOULD CHECK. WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
APPROVED USES.

Duty to Malntaln. ' Grantor shall maintain the Property in tanantab!ebcondmon and promptly perform &l repairs, replacements, and maintenance
necessary 1o preserve its value.

Hazardous Substances, The terms "hazardous waste,” "hazardous substance,” *disposal,” "release,” and "threatened release,” as used in this
Mortgage, shall have the same meanings as set forth in tha Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L No. 95-489
("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et s6q., the Resource Conservation and Recovery Act, 49 US.C.
Section 6901, et seq., or other applicable state or Faderal laws, rules, or regulations adopted pursuant to any of the foregoing. Grantor represents
and warrants to Lender that: (a) During the period of Grantor's ownership of the Property, there has been no use, generation, manufacture,
storage, treatment, disposal, release or threatened release of any hazardous waste or substance by any person on, under, or about the Property.
(b) Grantor has no knowladge of, or reason 1o believe that there has been, except as previously disclosed to and acknowledged by Lender in
wiiting, (i) any use, generation, manufacture, storage, treatment, disposal, release, or threatened release of any hazardous waste of substance by
any prior owners or occupants of the Property or (i) any actual or threatened liigation or claims of any kind by any person relating to such
matters. (c) Except as previously disclosed to and acknowledged by Lender in writing, (i) neither Grantor nor any tenant, contractor, agent of
other authorized user of the Proparty shal! use, genarats, manufacture, store, freat, dispose cf, of release any hazardous waste or substance on,
under, or about the Property and (i) any such activity shall be conducted in compliance with all apphicable federal, state, and local laws,
regulations and ordinances, including without limitation those laws, regulations, and ordinances described abave. Grantor authorizes Lender and
its agents to enter upon the Property to make such inspections and tests as Lender may deem appropriate to determine compliance of the
Property with this section of the Morigage. Any inspections or tests mada by Lender shall be for Lender’s purposes only and shall not be
construed 1o create any responsibility or liability on the part of Lender to Grantor of to any other person. The representations and warrantes
contained herein are based on Grantor's due diligence in investigating the Property for hazardous waste. Grantor hereby (a) releases and waives
any future claims against Lender for indemnity or contribution In tha event Grantor becomes able for cleanup or other costs under any such laws,
and (b) agrees to indemnify and hold harmless Lender against any and all claims, losses, babflities, damages, penalties, and axpenses which
tender may directly cr indirectly sustain or sutler resulting from a breach of this section of the Mortgage or as & consequenca of any use,
generation, manufacture, storage, disposal, release or thiealened release occurring priof 1o Grantor's ownership of intarest in the Property,
whether or not the same was or should have been kncwn to Grantor. The provisions of this section of the Mortgage, including the obligation 10
indemnity, shall survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Morigage and sha¥ not be
affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suifer any stripping of or wasta on or 1 the
Property or any portion of the Property. Specifically without limitation, Grantor will not remove, or grant to any other party the right 1o remove, any
timber, minerals (including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property without the prior written consent of
Lender. . As a condition to the removal of any Improvements, Lender may require Grantor o make arrangements satisfactory 1o Lender 1o replace
such Improvemsnts with Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at al reasonable times to atiend to
Lender's interests and to inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Morigage.

Compllance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter in
effect, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may contest in good faith any such law,
ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeals, so Jong as Grantor has notified Lender in
writing prior to doing so and so long as Lender's interests in the Property are not jeopardized. Lender may require Grantor 1o post adequate

security or a surety bond, reasonably sutislaciory 16 Lender, 10 prolect LunGe's jitiuresi.

Duty to Protect. ' Grantor agrees neither 1o abandon nor loave unattended the Property. Grantor shell do ali other acts, in addition 10 those acts
set forth above In this section, which from the character and use cf the Property are reasonably necessary 1o protect and prasesve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, al its option, declare immediately due and payable all sums secured by this Morigage upon the
sale or transfer, without the Lender's prior written consent, of all or any parn of the Real Property, or any interest in the Real Property. A “sale of
wransfer® means the conveyance of Real Property or any right, title or interest therein; whether legal or equitable; whether voluntary of involumary;
whether by cutright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold interest with a term greater than three (3) years,
lease-option contract, or by sale, assignment, or transfer of any beneficial interest In or to any land trust holding title to the Real Propesty, or by any
other method of conveyance of Real Property interest. if any Grantor is a corporation or partnership, transier also inciudes any change in ownarship of
more than twenty-five percent (25%) of the voting stock or partnership interests, as the case may be, of Grantor. However, this option shall not be
exarcised by Lender if such exercise is prohibited by tederal law or by Oregon law,

TAXES AND LIENS. The following provisions relating to the taxes and fiens on the Property are a par of this Morngage.

Payment.” Grantor shall pay when due (and In all events priof In delinquency) afi taxes, payroll taxes, spocial taxes, assossments, water charges
and sewer service charges levied against or on account of the Property, and shall pay when due all claims for work done on or for services
rendered or material furnished to the Property. Grantor shall maintain the Properly free of ail Flens having priority over or equal 10 the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing indebledness referred to beiow, and
except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the galigation 1o
pay, so long as Lender's inlerest in the Property is not jeopardized. If a lien arises or is filed as a result of nonpayment, Grantor shall within fifieen
(15) days after the lien arises or, if a lien is filed, within fitteen (15) days after Grantor has notice of th filing, securs the discharga of tha lien, or if
requaested by Lender, deposit with Lender cash or a sufficiant corporate surety bond or other securily satisfactory to Lender in an amount sulficient
to discharge the lien plus any costs and attorneys® fees or other charges that could accrue as a result of a foreciosure or sale under the en.
-any contest, Grantor shall defend itself and Lender and shall satisfy any adversa judgment before enforcement against the Proparty. Grantor shall
name Lender as an additional obligee under any suraty bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory evidence of payment of the 1axes or assessmems and shafl
authorize the appropriate governmental official 1o defiver to Lender at any time a writlen statement of the taxes and assessments against the
Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced, any services zre furnished, or any
materials are supplied to the Property, if any mechanic’s lien, matetialmen's lien, or other lien could be assarted on account of the work, sorvices,
or materlals, ' Grantor will upon request of Lender furnish 1o Lender advance ussurances satisfactory to Lender that Grantor can and will pay the
cost of such improvements.

PROPERTY DAMAGE INSURANCE. Tho following provisions relating to insuring the Proporty are a pant of this Mortgage.

Malntenance of Insurance. Grantor shall procute and maintain policies of fie insurance with standard extondod Coverago endorsaments on a
replacement basis for the tull insurablo value covering all improvements on tho Real Propenty in an amount sufticient 10 avoid applicason of anty
coinsurance clause, and with a standard mortgagoe clause in favor oi Londor. Policios shall be written by such insurance companies and in such
form as may be reasonably acceptable to Londor. Grantor shall deliver 1o Lender certificates of coverage fom each insurar containing a

stipulation that coverage will not be cancelled or diminished without a minimum of tan (10) days® prior writien notics 1o Lendar.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Properly. Lender may make proo! of loss if Grantor
fails 10 do so within fifteen {15) days of the casualty. Whether or not Lencer's security is impaired, Lender may, at I's election, apply the proceeds
1o the reduction of the Indebtedness, payment of any lien affecting the Property, o the restoration and repair of the Property. !I Lender elects 1o
apply the proceeds to restoration and repair, Grantor shall repair of replace the damaged or destroyed improvements in a manner satistactory 10
Lender.- Londer shall, upon satisfactory proof of such expendilure, pay or reimburse Grantor from the proceeds for the reasonable cost of repalr
of restoration i Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their receipt and which
Lender has not commitied to tha repair or restoration of the Property shall be used first to pay any smount owing 1o Lender under this Morigage,
then to prepay eccrued interest, and the remainder, if any, shail be applied 1o the principal balance of the Indebledness. if Lender holds any
proceeds after payment in full of tha Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance:at Sale. Any unexpired insurance shall inure to the benefit of, and pass o, the purchaser of the Property covarad by this
Morigage at any trustee's sale or other sale held under the provisions of this Mortgage, or 2t any foreciosure sale of such Property. .+ -
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Compllance with Exlsting Indebtedness. During the period in which
insurance provisions contained in the instru

the proceeds not payable to the holder of the Existing Indebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Morigage, including any obligation to maintain Existing Indebtedness
in good standing as required below, or if any action or proceeding is commenced that would materizly atfect Lender's interests in the Property, Lender
on Grantor's behalf may, but shall not be required 1o, take any action that Lender deems appropriate. Any amount that Lender expends in 50 doing wili
bear interest at the rate charged under the Credit

expensas, at Lender's option, will (a) be paya

payable with any Instaliment payments to becor

Credit Agreement, or (c) be treated as a ball

.that it otherwise would have had.
WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mortgage.

Title. -Grantor warrants that: (a) Grantor holds good and marketzble tile of record 1o the Property in fee simple, free andl clear of all fens and
encumbrances other than those set forth in the Real Property description of in the Existing Indabtedness section below or in any title insurance
policy, title report, or final tite opinion issued in favor ol, and accepted by, Lender in connection with this Mortgage, and (b) Granior has the full
right, power, and authority 10 execute and deiiver this Mcrigage to Lender,

Defense of Title. Subiject to the excegtion in the paragraph above, Grantor warrants and will forever defend the title to the Property against the
lawtul claims of all persons. In the event any action or proceeding is commenced that questions Grantor's title of the interest of Lendar under this
Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied 1o participate in the proceeding and 1o be represented in the proceeding by counsel of Lender’s own choice, and Grantor wil deliver, or
cause to be delivered, to Lender such instruments as Lender may request from time 1o time to permit such participation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing epplicable laws,
ordinances, and regulations of governmental authorities,

EXISTING INDEBTEDNESS. The following previsions concerning existing indebtedness (the "Existing Indebiedness”) are a part of this Morigage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondaty and inferior to an existing lien. Grantor expressly
covenants and agrees to pay, or see 10 the payment cf, the Existing Indebtedness and 1o prevent any delault on such indebtedness, any default
under the instruments evidencing such indebtedness, or any default under any sacurity documents for such indebtedness.

No Modiflcatfon. Grantor shall not enter into any agreement with the holder of any morigage, deed of trust, or other sacurity agreement which
has priority over this Mortgage by which that agreement is modified, amended, extended, or renewed without the prior written consent of Lender,
Grantor shall neither request nor accept any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage.

Application of Net Proceeds. If all or any part of the Pro

in lieu of condemnation, Lender may at its election require

or the repair or restoration of the Property. The net proceeds payment of all reasonable costs, expenses,
and attorneys' fees necessarily paid or incurred by Grantor or Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promplly notify Lender in writing, and Grantor shall promplly take such
steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but Lendar shall be
entitled to participate in the pi ng and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or cause 10
be delivered to Lender such instruments as may be requested by it from ime to time 1o permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions refating io governmental taxes, fees
and charges are a part of this Morigage:

Current Taxes, Fees and Chargas. Upon request by Lender, Grantor shall axecute such documents in addition fo this Morigage end take
whatever other action is requested by Lender to perfect and continua Lender's lien on the Real Property. Grantor shall reimburse Lender for all
taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Morigage, including without Emitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of Mortgage or upon all or any part of
the Indebtedness secured by this Morigage; (b) a specific tax on Grantor which Grantor is authorized or required 1o deduct from payments on the
Indebtedness secured by this type of Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holdar of the Credit
Agreement; and {d) a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Mortgage, this event shall have the same
effect as an Event of Defauit (as defined below), and Lender may exercise any or all of its avallable remedies for an Event of Dofault as provided
below unless Grantor either (a) pays the tax before it bacomes delinquent, or (b) contests the tax as provided above in the Taxes and Uens
section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The ioliowing provisions relating to this Mortgage as a security agreement are a part of this
Mortgage.
Security Agreement. This instrument shall constitute a security agreement 1o the extent any of the Property constitutes fixtures of other personal
property, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time 1o time.

Security Interest. Upon request by Lender, Grantor shall execute financing statoments and take whatever other action is requested by Lender 1o
perfect and continue Lender's security interest in the Rants and Personal Property. In addition to recording this Morigage in the real property
records, Lender may, at any time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing stalement. Grantor shall reimbu i inul i ity i

Upon default, Grantor shall assemble the Personal Property in a manner and at a

available to Lender within three (3) days afier receipt of written demand from

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information concerning the security interest
granted by this Morigage may be obtained (each as required by the Uniform Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating 1o further assurances and attorney-in-fact are a part of this
Mortgage.

Further Assurances. At any time, and from tme to time, upon roquest of Lender, Grantor will make, execute and deliver, or will cause 10 be
made, executed or delivered, to Lender or to Lender's designee, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and &l such morigages,
deeds of trust, security doeds, security agreements, financing statements, continuation statements, instruments of turther assurance, certificates,
and other documents as may, in the sole opinion of Lender, be necessafy or desirable in order 10 effectuate, complate, parfecy, continue, ofr
preserve (a) the obligations of Grantor under the Credit Agreement, this Mortgage, and the Relaled Documents, and (b) the bens and sacurity
interests created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by taw or agreed 10
the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurmed in connection with the matters referred (o in
this paragraph.

Attorney-In-Fact I Grantor fails to do any of tha things refarred 1o in the proceding parageaph, Lendar may do s0 for and in tha name of
Grantor and at Grantor's expense. For such purposas, Grantor hareby irevocably appoaits Lander as Grantor's anorney-in-tact for the purpose
of making, executing, delivering, filing, recording, and doing ali other things as may be necessary of desirabia, in Lender's sole opinion, 1o
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates tha credit ne account, and otherwisa performs 2l the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver 1o Grantor a suitable satisfaction of this Morigage and suitable statements
of termination of any financing statement on file evidencing Lender's security interest In the Rents and the Personal Property. Grantor wit pay, it
permitted by applicable law, any reasonable termination fee as determined by Lender from time to time.

DEFAULT. Each of the following, at the opticn of Lender, shall constitute an event of defaut "Event of Default”) under this Morigage: (a) Grantor

commits fraud or makes a material misrepresentation at any time in connection with the credit line account. This can include, for axamplo, a false
statement about Grantor's income, assets, kabilities, or any other aspects of Grantor's financial condition. {b) Grantor does not meet the repayment
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terms: of the credit line account. (c) Grantor's action or Inaction adversely ights i
collateral. This can include, for axample, failure to maintain required insurance, waste or destructive use of the dwelling, falure to pay taxes, death of all
persons liable on tha account, nnsferofﬁﬂeorsabofmednalng.aeaﬁonotaienonmedMngwithoutLenderspawisdon.iotedoanby!he
holder of another lien, or the use of funds or the dweiliing for prohbitad purposes,

RIGHTS AND REMEDIES ON DEFAULT. Upcn the occurtence of any Event of Default and at any time thereatter, Lender, at its option, may exertise
any one or more of the following rights and remedies, in addition 1o any other rights or remedies provided by law:

‘Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor 1o declare ths entire Indeblednass immediately dua
and payable, inciuding any prepayment penalty which Grantor would be raquired to pay.

UCC Remedles. With respect 1o all or any part of the Personal Property, Lender shal have ak the rights and remedies of a secured party uncier
the Uniform Commercial Code.

Cellect Rents. Lender shall have the right, without notice to Grantoy, to take possession of the Property and collact tha Rents, including amouras
past due and unpaid, and apply the net proceeds, over and above Lender's Costs, against the Indebtedness. In turtherance of this night, Lender

i y tenant or other user of the Property to make payments of rent or use fees directly 1o Lender. If the Rems are collected by Lender,
then Grantor irevocably designates Lender as Grantor's anorney-~in-fact to endorse instruments teceived in payment thoreo! in the name of
Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users {o Lender in response 1o Lendar's demand shall
satisfy the obligations for which the payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its
rights under this subparagraph either in person, by agent, or through a recsiver,

Appoint Recelver. Lender shall have the
protect an:

axist whe
ndor shall not disqu alify

Judiclal Foreclosure. Lander may obtain a judicial decree foreciosing Grantor's interest in all or any part of the Property.

Nonjudiclal Sate. If permitted by applicable law, Lender may foreclose Grantor's interest in all or in any part of the Personal Property or the Real
Property by nonjudicial sale.
Deficlency Judgment. it permitted by applicable faw, Lender may obtain a judgment for any deficiency remaining in the Indebtedness due 10

Lender atter application of alf amounts received from the exercise of the rights provided in this section,

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided above or Lander otherwise
becomes entitled to possession of the Property upon default of Granior, Grantor shajl become a tenant at sutfterance of Lender or the purchaser of
the Property and shall, at Lender's option, either () pay a reasonabie rental for the use of the Property, or {b) vacate the Propexty immediaiely
upon the demand of Lender.
Other Remedies. Londershallhavanuomerrightsandramediespmvidedinu'isMongageormeCmd‘nAgrmmorwahblenhwoﬂn
equity.
Sale of the Property. To the extent permitted by applicatle law,

i L tsandrmdies.LendershaubefreetosenaNOtany

be entitlied to bid at any public sale on all or any portio

Notlce of Sale. Lender shal give Grantor reasonable notice of the time and place of any pubiic sale of the Parsonal Property or of the time ater
which any private sale or other Intended disposition of the Personal Property is 10 be made. Reasonabie notice shall mean notice given at least
ten (10) days before the time of tha sale or disposition,

Attorneys® Fees; Expenses. If Lender institutes any suit or action
such sum as the court may adjudge reasonuble
reasonable expenses incurred

records, obtaining title repo
applicable law. Grantor also will Pay any court costs, in ad
NOTICES TO GRANTOR AND OTHER PARTIES.
sale to Grantor, shall be in writing and shal! be
States mail first class, registered mail, postage
its address for notices under this Mortgage by
pasty’s address. All copies of notices of foreclosure from the holder of any ben which has priority over this Morigage shall be sent to Lender's address,
as shown near the beginning of this Mortgage. For notice purposes, Grantor agrees 1o keep Lender irformed at all imes of Grantor's curent address,

MISCELLANEOUS PROVISIONS. The foliowing miscellancous provisions are a part of this Merngage:
and&greememo-lmepmﬁesastome
Nessgiveninmixingandsigned by the
party or parties sought to be charged or bound by the alteration or
Applicable Law. This MoﬁgagehasbeendeﬂvmdbLenderaMacceptadbyLand«h the State of Oregon. This Mortgage shall be
govemed by and conztrued In accordance with the laws of the State of Giegon.

Caption Headings. Caption headings in this Morigage are for convenience
provisions of this Mortgage.

Merger. Thera shall be no m
held by or for the benefit of

byreleasesandwaivesaﬂﬁghtsandbanaﬁsotme
Oregon as 1o all Indebtednass secured by this Mongage.

Walvers and Consents. Lender shal nol be deemed to have waived any rights under this Morgage (or undar the Retated Documens) unless
suchwajvefislnwﬂﬂngandsignedbymnder. Nodelayoron'miononmepmotmwhexardwgmyngfushauoptmzeasawaivao!
night. A waiver by commbawaiv«olorprepdbe!mw:ﬁgm
! Lmda-.n:rurymdda&vgbﬂwm

obigﬁomubwmotm
kmmst\umxcomﬁnmcommcomb

e
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO TS
TERMS

( INDIVIDUAL ACKNOWLEDGMENT
STATE OF é’éqn'“/ )

f )ss
COUNTY OF, / )

LR R
e ~ 4

On this day tolore me, the undersigned Notary Public, personally eppeared Douglas E Stumbaugh and Blifle Jean Smmbaug?.t. o me known o be

the individuals described in and who executed the Morigage, and acknowledged tha! they signed the Morigage as their free andvo&yma'y act apg
deed, for the uses and purposes therein mentioned. /(fq : ’

Given unde  han cidl seal this ‘5¢/L dayof’ W’lé@_ .197/ - .'.- :} - “
. / Residing at / ) A
Not§ and for the Stats o \J/Ch;m,{/r\_ My commlssion expires é;/%/?a i
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oo WESTERN BANK :
e IR LT LT A

EXRIBIT "&7

A parcel of land situated in Section 25, Township 24 South,
Range 8 East of the Willamette Meridian. in the County of

Klamath, State of Oregon, being more particularly described as
follows: :

Beginning at the Southwest corner of the SE 1/4 of said Section
25; thence North 00 degrees 07°' 037 East along West line of said
SE 1/4, 1241.77 feet; thence North 62 degrees 49 00" East.
935.98 feet; thence South 27 degrees 11’ 00" East, 280.00 feet;
thence South 38 degrees 30* 12- East, 61.18 feer; thence South
27 degrees 11' 00" East, 150.00 feet; thence North 62 degrees
49' 00" East, 299.74 feet to the Eastarly line of the West half
of said SE 1/4; thence South 00 degrees 00' 20" West, 1369.04
feet to the South line of said Section 25; thence South 89
degrees 42' 20" wWest along said South section line, 1336.20 feet

to the point of beginning.

CODE 48 MAP 2408~25D0 TL 5800

STATE OF OREGON: COUNTY OF KLAMATH: _ ss.

Filed for record at request of A T Co. the 19th
of Nov, AD.19_91 a_10:49  otlock A M., and duly recorded in Vol. mIl
of Mortgages on Page 242

Evelyn Biehn - County Clerk
$33.00 By Dol ooyl feonalite




