Vol.mal Page 24225
37599 TRUSTEE’S NOTICE OF DEFAULT e
AND ELECTION TO SELL AND OF SALE

Reterence Is made to that Trust Deed wherein Ernest S. Taylor and Jill S, Taylor, husband and wife

, is Grantor;
.William Sisemore is Trlustere- ans
Klamath First Federal Savings and Loan Association c

is Beneficiary,
recorded in Official/Microfiim Records, Vol. _M78 , page __3734 Klamath County, Oregon,

covering the foliowing-described real property in_ Klamath County, Oregon:

Lot 9 in Block 7 Sprague River Valley Acres, according.to the .offfcial

plat thereof on file in the office of the County Clerk of Klamath County,
Oregon.

No action is pending to recover any part of the debt secured by the trust deed.

The obligation secured by the trust deed is In default because the grantor has failed to pay the following:

$393.28 due June 20, 1991, and a like payment on the 20th day of each month
thereafter,. together. with late charpes.in the amount of $60.60; plus real property taxes

for the years.1988-89, 1989-90, 1990-91, 1991-92 in the total amount of $4,314.43 plus
interest

The sum owing on the obligation secured by the trust deed Is: $31,454.24 plus interest at the rate of 9%
per annum from May 1, 1991, plus late charges

plus trustee’s fees, attorney’s fees, foreclosure costs and any sums advanced by beneficlary pursuant to the terms of said
trust deed.

Beneticlary has and does elect to sell the property to satisfy the obligation pursuant to ORS 86.705 to 86.795.

The property will be sold as provided by law on March 30 19 92 at _10:00 gelock _A_m.
based on standard of time established by ORS, 187.110 at 540 Main St., #301
Klamath Falls Klamath cOunty' Oregon_

Interested persons are notified of the right under ORS 86.753 to have this proceeding dismissed and the trust deed relnstated
by payment of the entire amount then dus, other than such portion as would not then be due had no defaulf ocurred, together
with costs, trustee’s and attorney’s fees, and by curing any other default complained of In this Notice, al any time prior to
tive days before the date last set for sala.

"
N

. > N B
Dated: _ November 19 19 91 q//’f—é‘k'/ﬁ S da e , Trustee

STATE OF OREGON, County of Klamath ss
The foregoing was acknowledged before me on November /7 19 91 py William L. Sisemore

’
”

d\é/f ’~’~‘4f<‘>¥/ CEYIN Bt Notary Public for Oregon — My Commission Expires: _August 2 1995

- D OFFICIAL SEAL
Certified to be a true copy: & 8 NOAm‘:'EPLBSLI"SéE%OR%EG on
27~ NOTARY PUBLIC-
27/ COMMISSION NO. 007497 Attorney for Trustee
MY COMMISSION EXPIRES AUG. 02,1995

STATE OF OREGON, County of Klamath ss
Filed for record on November  19th 19 91 at _11:55 oclock A_m.
and recorded In M1 page 24225 of mortgages.

Evelyn Biehn Klamath County Clerk by N e loar i afr g ol e Deputy

After recording return to:

WILLIAM L. SISEMORE
Attorney at Law
540 Main Street

Kiamath Falls, OR97601

Fee $8.00
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JESSTRAFTER CALLED “seller™, and MICEEAL A.

DIEHL, AND MARY M. DIEML, HEREINAFIER XNGWN AS

BUYER.

WITNESSETH:

THAT IN CONSIDERATION OF THE COVENANTIS
AND CONDITIONS HEREIN CONTAINED AND THE PAY-
MENTS TO BE MADE AS HEREINAFTER SPECIFIED
THE SELLER HEREBY AGREES TO SELL TO THE RUYER
AND THE BUYER AGREES TO PURCHASE FROM THE
SELLZR ONE-THIRD INTEREST IN THE UNITED STATES
FOREST SERVICE LEASE FOR THE FLLOWING
DESCRIBED REAL PROPERTY SITUATED IN THE COUNTY
OF KLAMATH, STATE OF OREGON, AN ONE-THIRD
INTEREST IN THE REAL PROPERTY LOCATED THEREON,
TO WIT:

(1) LOT OL Y O1 OF THE ODELL LAKE TRACT.
(a plat of which is on file in the office of
the FOREST SUPERVISOR)

1) PURCHASS SRICE AND TERHS: THE PURCHASE

PRICE OF THE PERSONAL PROPERTY AND LEASEHOLD

WHICH THE BUYER AGREES TO PAY, SHALL BE THE

SUM OF SIXTY THOUSAND DOLLARS (60,000.00)

PAYABLE AS FOLLOWS: co

a) 45,000.00 less 434 ALREADY PAID, IS .
PAYABLE IN FULL TO NANCY 5. KAIB. /p’\'\\‘g}
b) 15,000.00 PAYABLE IN FULL TO JOHN J. KAIB N2
UPON SIGNATURE OF CONTRACT.

2) PERSONAL PROPERTY: THE ABOVE PURCHASE PRICE
ALSO INCLUDES PAYMENT BY BUYER T0 SELLER FOR
ACQUISITION OF \ONE-THIRD INTERSET}IN THE
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cabin and dock and various items of personal property commonly located @
the cabin.” Buyer accepts the personal property in an "AS IS* *WHERE
condition. THERE IS NO WARRANTIES CONCERNING SAID PERSONAL
PROPERTY, AND SELLER HEREBY DISCLAIMS ANY WARRANTY OF
MERCHANTABILITY OR FITNESS FOR ANY PURPCSE.

4. POSSESSION: The Buyer shall be entltled to
as tenants in common with Selle j

‘5. WASTE AND USE

Ruyer may make additions and alterations to exlsting
ildi on the premises subject to the

i ; all work

workmanlike manner and

6. INSURANCE: The Buyer shall pay the portion of insurance on
said premises pursuant to the terms of the Partnership Agreement.

7. DELIVERY OF BILL OF SALE: Seller agrees that when the
purchase price is fully paid and upon request and upon surrender of thjs
agreement, she will deliver a good and sufficient bill of sale conveying a one-
THIRD interest in said premises unto the Buyer, their heirs, assigns and
successors, free and clear of encumbrances since said date which encumbrances
may have been placed, permitted or arisen b » through or under Seller.

Buyer agrees to assume the following encumbrances upon the leasehold
and cabin:

URTAN '
T Rights of First Refusal upon selling to Seller; Forest Service
provisions in the escrow documents attached hereto and
incorporated herein by this reference. ‘

Buyers understand that Seller’s interest in the said propcm; is currently
subject to a security interest and debt each In favor of the Estate of Alan B,
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Carl H. Bruanad, Attorasy at Lyw, O3B ¢72040
1300 Liberty Siroet S8, Sulte 170, Post Oftics box 3, Salem, Oregon $7303-0008
] (1031 378,0837. _ !




.. third

in & probate proce
Tamerg Whiteaker.
as it becomes due an
further understand

ird interest in the
subject to the right
as tenant in

to B

8. BSCROW: As soon s Practicable after the éxecution of thijs

Agreement, the parties shall deliver ip eseraw tha following documents:

a, A fully executeq copy .of thig agreement,

b, The Ode]j Lake Partnership Agreement. -

c. Such escrow instructiogs as shall meat with the approval of the
éscrow agent selected by the parties,

The parties ip
monthly installments i i . Fees
to establish angd maintajn the €sciow shall be the parties,

for a defaulr;
rovided by law,

BFAULT AND REMEDIES: [f Buyer fails 1o perform any term

i agreement, if Buyer or either of them becomes insolvent or
bankrupt or makeg 81 assignment for the benefit of creditors, time of Payment
and performance being of the éssence, then subject to any notice requirement
Seller ghall have the optional rights to:

.

oreclose this contra

a. F
Declare the full
e

c.
d.
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13. ASSIGNMENT: This ngreement is personal between the parties
and the Buyer shall not assign nor transfer in any fashion, including sale
contract or assignment, their interest in this contract or the property described
herein without the written consent of the Seller, and any attempt to do so
without such consent shall constitute a default by the Buyer,  The parties
current intent is to utilize the property among

themselves and that the personal relationships of the parties s a key
ingredient to the willingn

ess of pach of the parties to enter into this
agreement,

Buyer 4cknuwlcdges (hat
State of Oregon and in

16. SURVIVORSHIP: The Buyers, and each of them, enter into this
adgreement as a tenant by the entirety in the interest and cquity created upder
the terms of this contr

act, and in the eveni of the death of either of said
Buyers duting the iife hereof, all Buyers’ interest ang equity in this agreement
and in the property covered thereby shall PAass to the survivor as g joint
tenant, Tw +he cier of the 4 3

eatl o 3“4_\ gua\<,3” s Bamey! S R O :cru.’ﬁ'.‘ LR N
Aceemeat  shall T4 4= AW Dol Tamiby ey,

17.  SUCCESSORS IN INTEREST: It s understood and agreed )
between the parties that all of the terms, provisions and covenants contained i
in this contract shall Inure 1o the benefit of and be binding upon their heirs,
assigns, executors, administrators, personal representatives and successors of
all of the parties i this contract.

18. WRITTEN NOTICE: Al written notices shall be mailed 1o Scllcrg~ A, O
N - LY ‘~ E
at o CHSH ‘:é:\rg%, Spltemon qw-gc;,/}c“‘én tg‘hﬁ?cr‘ﬁs\‘ = EE T TNRES
i 2561 Kinearp < ENCENE o goygor Or at such other
3% addresses as the parties shall desi

gnate in writing. Notice shall be deemed
given the third postal delive

ry date after it js deposited in the United States
mail, certified or registered, properly addressed with Postage prepaid.
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Carl H. Brumyed, Attoraey ar Lsw, OB *73540
1500 Liderty Strget SE, Sulte 170, Posr Oftice Bor 3, Saten, Oregon 9730¢-000s
(503) $78-0837
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P.0. Box 3805

Return: Nancy Smith Kaib -
Salem, Or.

STATE OF OREGON: COUNTY OF KLAMATH:

A3te Pe2 24231

19. TERMINOLOGY: In construing this contract, it is understood and
agreed that the Seller or the B

uyer may be more than one person; that if the
context so requires, the singula 0 mean and include
the plural, the masculine, the f cuter and that generally, al]
grammatical changes shall be

made, assumed and implied to make the
provision hereof apply cqually to corporations and to individuals,

IN WITNESS WHERREOF, said parties have

placed their Signatures to
evidence their consent to this transactj

on on the date first written above,

BUYERS: SELLERS: i

N a5
/

MICHAEL A. DIEAL

LER TR R RN

s 7 R
KL U i7,43
0/ 774/

% % 3 ' '..-‘ ;;’,0;’;,;;:; ’
AOHNKAIR Vs Byt
STATE OF OREGON il

s o/ /4 /
County of Lane

&t

On this /L"day of (s , 1991, personally appeared the
above named MICHAEL A. DIEHL and MARY M. DIEHL and acknowledged
the foregoing instrument to be their voluntary act ang deed.

P Ty
) NP
e P(/:L'n < Sy

- ¥ 1™ )

Notary Public for | PEGGY LRTSS -
s kpirec: NOTARY PUBLIC OREGON
My Comm:ss:g,n’E ‘Wf&fmmissian Exgires . =722 -4.3

TN
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SS.

Filed for record at request of Nancy S. Kaib the : 19th day
of Nov, A.D, 19 91 ar_12:06 oclock __P_M.. and duly recorded in Vol, __M91 _ — .
of Deeds on Page 24226 .

Evelyn Biehn * County Clerk
FEE $53.00

By Do (o ARV TR




