FORM No. 881—Oregon Trust Deed Series-—TRUST DEED. ./ 7 m MZ/ 'IKM STIVERE NCIS LAW FUSLISHING CO, FORTLAND, O $T204
NE

376:90

THIS TRUST DEED, made this ..
Christopher Sam Poutous.

TRUST DEED

of Kiamath Comty

Volona /! Pagecd272 ‘*i‘ﬁ;

]991 ..., between

e e et e e s , as Trustee, and

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

See attached legal description

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereo! and all fixtures now or hereatter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of One Hundred Forty Eight Thousand,

Five Hundred E

:Lgh"

..Dollars, with interest thereon according to the terms of a promisscry

note of even date herewith, payable to beneliciary or order and made by grantor, the linal payment of principal and interest herecd, if

not sooner paid, to be due and payable

.Per terms on note

.19 .

The date of maturity of the debt secured by this instrument is the date, stated above, an which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein. or

herein, shall become immediately due and payable.

To protect the security of this trust deed, drantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions affecting said property; il the beneliciary so requests, to
join in executing such linancing statements pursuant fo the Uniform Conuner-~
cial Code as the beneliciary may require and to pay for filing same in the
proper public office or oflices, as well as the cost of all lien searches made
by liling officers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises against loss or damage by lLire
and such other hazards as the benciiciary may ifrom time fo time require, in
an amount not less than § .. ... .. e . WEitten in
companies acceptable to the beneliciary, with loss yable to the latter: all
policies of insurance shall be delivered to the beneficiary as soon as insured:
if the grantur shall fail for any reason to procure any such insurance ard to
deliver said policies to the beneliciary at least lifteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings.
the beneficiary may procure the same at- grantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneti-
ciary upon any indebtedness secured hereby and in such order as beneticiary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereol, may be released lo grantor. Such application or release shall
not cure or waive any default or notice ol delault hereunder or invalidate any
act done pursuant o such notice.

5. To keep said premises Iree from construction liens and fo pav all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts thesefor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing benelficiary with lunds with which to
make such payment, beneliciary may, at its option. make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paradraphs 6 and 7 of this
trust deed. shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach of any ol the
covenants hereof and lor such payments, with interest as aforesaid. the prop-
erty hereinbelore described, as well as the grantor, shall be bound ta the
same extent that they are bound for the pay of the obligati herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To pay all costs, iees and expenses ol this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and atrnrney’s
fees actually incurred.

7. To appear in and deiend any action or proceeding purporting to
affect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit lor the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s lees: the
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appesl trom any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the benehciary's or trustee’s stor-
ney's lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of eminent domain or condemnation, beneliciary shall have the
right, il it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it lirst upon any reasonable costs and expenses and atforney’s fees,
both in the trial and appellate courts, necessatily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the ind, bted:
secured hereby; and grantor agdrees, at its own erpense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request.

¢ any time and from time fo time upon written request of bene-
ficiary, payment of its lees and presentation ol this deed and the nots for
endorsement (in case of full reconveyances, lor cancellation), without attecting
the liability of any person lor the payment ol the indebtedness, trustee may
(a) consent to the making ol any map or plat ol said property; (b) join in

granting any easement or Creating any restriction thereor: (3 join 6 any
subordinarion or other agreement alircting this deed or the lien or charde
inereof: (d) reconvey, without warranty, all or any part of the property. The
&rantee in_any reconveyance may be described ay the “‘person or persons
legally entitled thereto,” and the recitals theren of any mutters or lacts shall
be conclusive proot of the truthiulness thereaf. Trustee's fees for any ol the
services mentioned in this paragraph shall be not fess than §5.

. 10. Upon any detaulz by grantor hereunder, beneliciary may ar any
time without motice, either in peeson, by agent or by a rroriver 10 be ap-
pointed by a court, and without regard to the adrquacy i any secusity for
the indebredness hereby secured, snter upon and take possession of vaid proge-
erty or any part thereof, in its own name sur or otherwise coffect the rents,
ixsues and profits, including those past due and ungaid, and apply the same,
less costs and expenses of operation and collsction, including reasonable attor-
ney’s fees upon any indebtedness secured hereby. and in ruch order as bene
ticiary may determine.

(11, The entering upon and taking possession of said property, the
collection ©f such rents, issuss and protus, or the procveds of e and other
insurance policiea or compensation or awards for any takind or damage of the
property, and the application or release thereot as aforesant, shall not cure o1
waive any default or notice of default hereunder or invalidate any act done
pursuant o such notice.

12, Upon default by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder,, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this frust deed by
advertisement and sale, or may direct the trustee 10 pursue any other right or
remedy, either ar law or in equity, which the beneticiary may have. In the event
the beneliciary elects 10 foreclose by advertisement & sale, the beneficiary or
the trustee shall execute and cause to be recarded his written notice of delault
and his election to sell the ssid described real property to satisly the obligation
secured hereby whereupon the frustee shall fix the time and place of sale. give
notice thereof as then required by law and groceed to foreclose this frust deed
in the manner provided in ORS $6.735 10 68.7595.

15. After the trustee has commenced foreclosure by adyertisement and
sale, and at any time prior ro 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS §6.753, may cure
the detault or delaults. It the drtault consists of a lailure 1o pay, when due,
sums sacured by the trust deed. the default may be cured Ly paying the
entire amcunt due at the time of the cure other than such portion as wowd
not then be due had no delault occurred. Any other delaull thet is capable of
being cured may be cured by tendering the periosmance vequired undet the
oblijation or trust deed. In any case. in additkmn to curmg the delauit or
delaults, the person eilecting the cure shall pay to the benelicary all costs
and espenses actually incurced in enforcing the obligation ol the trust deed
together with trustee’s and atforney’s lees not exceeding the amounts provided
by law.

> 14. Otherwise, the sale shall be held on the date and at the rime and
place designated in the norice of sale or the time 1o which said sale may
be postponed as provided by law. The Iruntee may sell said propierty either
in one parcel or in separate parcels and shall sell the marcel or parcels at
auction to the highest bidder for cash, payable at the time o sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property 30 sold, but without any COVenan! Of W arfaniy. eipress or e
plied. The recitals in the desd of any matters of tact shail be ronclnive proot
of the truthiulness thereot. Any person, exciuding the frusier. but including
the granror and beneliciary, may purchase at the sale.

15. When trustee »ells putsuant to the powers provided herein, trustee
shall apply the proveads of sale 10 pavment of (1) the sipenses oi sale, m-
cluding 1he compensation of the irunfee and a reasonable charge by fruster s
attorney, {2} fo the oblidation secured by she 1rust o 1 to all persons
having tecvorded liens subsequenr 10 the inferrst ol the stee i the frus?
deed a3 theit interests may appear in the order of their priority amd (43 the
surplus, it any, ta the grantor o7 1o his sucCessor in interest entizied 1o such
surplus.

16. Beneficiary mayv from time 1o tine appoint @ SUCCeswsr Of sucdes-
sors to any tristee named herein o 10 &Ny successor trusles appointed here
under. Upon such appointment, and withcul convevante 1o the succeswas
trustee, the latter shall be vestwd with all ttle. powers and dutivs conterred
upon any trustee berein naed or appointed hereunder. Fack such appointment
and substitution shall be made by writter instrumen? exevied by beneficiary
which, when revorded in the mortdage records af the counfy wr counties ao
which the property is situated, shall be coniiusne proxst <o proper appointioent
of the successor Irusice.

17. Trustee accepts this trust when this deed, dul
acknowledged is made a public record as providsd by law. Trustre » pol
obligated to rotily any patty herets of pending sale under any cther deced ot
trust or ol any action or procreding in which Srantor, bencliciary or frusfee
shall be a party unless such action ar proceeding is brought by frustee.

esecuted amd

NOTE: The Trust Deed Act pyovideslrhm the tiustee hereunder must be either an ottarmey, who is on active member of
or sovings and foan ossociation auihorized to do business under the lows of Qregon or the Umited Seotes. ©
property of this state, its subsidiaries, offiliates, cgen's or branches, the United States or cry agency thereo®, o on esrow ogemr
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The drantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warran
* rimail for g

This deed ap};lies to, inures to the b_eneh't of and binds all parties hereto, s, administrators, executors,
personal representatives, successors and assigns. The term beneticiary shall mean g including pledgee, of the conrract
secured hereby, whether or not named as a beneficiary herein. In construing this ¥ 2 context so requires, the masculine
Sender inelvd

F the femi, and the ter, and the singular number includes the plural.
IN WITNESS WHEREOF, said grantor has hereunto set his hand the day an

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) er (b) is

Ty

nat applicable; if y o} Is cppli and the beneficlary it a creditor Nl e T L
as such word is defined in the Truth-in-Lendi g Act and R ," ion Z, the Sam Poutous

beneficiary MUST comply with the Act and K gul by king
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivealent.
1f compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of ... Klamath

- This instrument wes acknowledged before me on »N‘)Mberlg RSO S 19...9..:.':.,
by ....Christopher Sam Poutous

This instrument was acknowledged before me on . 1.,

by
as
of

o

T oere?v.

V ary Public for Oregon
My commission expires é;‘/d:}@ P .

REQUEST FOR FULL RECONVEYANCE
Te be uted enly when sbligetions hove been poid.

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed, All :ums secured by said
trust deed have been tully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to stat ., to 1 all evid: of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents fo ... S . S . -

’ ben;!}da;y

De net lese or destrey this Trust Deed OR THE NOTE which it socuras. Both must he delivered to the trvatee for betere yoncs will be maode.

TRUST DEED ATE OF OREGON,

(FORM No. 831)

STEVENS-NESS LAW PUB.CO., PORTLAND. ORE

was recelyed for recordon the............day
of o Y £ "
at ............o\Jock ... M., and recorded
SPACE RESERVED in book/reel/volume No. ......... ..on
FOR \oras fee/filefinstru-
RECORDER'S USE ment/microfilm/recéntion No. ........... venp
Record of Mortgages o?\s\aid' County.
Witness my hand\and seal of
County affixed. N

Beneticiary

AFTER RECORDING RETURN TO

Joln L. & Arlette Poutous
9435 New. Colt Court
ElCajon, CA 92021

i




EXHIBIT “A"
LEGAL DESCRIPTION

PARCEL 1:

The NW1/4 of the NE1/4; and the S1/2 of the NE1ls4, of Section 17,
Township 36 South, Range 12 East of the Willamette Meridian, Klamath
County, Oregon.

.
-

PARCEL 2: .

The East one-half of the NWi/4 of Sactien 7, Township 36 South, Sangs
12, East of the Willamette Meridian, Klamath County, Oregon.

PARCEL 3:

The West one-half of the SIl/4 of Section 6, Township 36 Scuth, Rangs
12, East of the Willamette Meridian, Klamath County, Oregen.

EXCEPTING THEREFRCM:

Beginning at the SW corner of the SE1/4 of Secticn 6, Township 236
South, Range 12 East of the Willamette Meridian, Xlamath County,
Oregon, thence East along the South line of said Section 6, a distancs
of 160 feet to the point of beginning; thence continuing East 1292
feet; thence North 2640 feet, more or less, to the North line ¢f the
SEl1/4 of said Section 6; thence West 100 feet; thence South 2640 feet,
more or less, to the true point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Mountain Title Co, the 19¢th day
of Nov. AD, 199} a_ 2:46 oclock ____P M., and duly recorded in Vol. _M91 |
of . Mortgages on Page _ 24272
) Evelyn Biehn . County Clerk
FEE $18.00 By ‘2 veile e A sY) iirdenoalone.




