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" THI§ TRUST DEED, made

TRUSTDEED -

Volona/ Page_ 24279

November

this __13th day of

- Connie -Bland

19 91 . between

» as grantor, William Sisemore, as trustee, and

KLAMATH FIRST FEDERAL SAVINGS AND
2s beneficiary;

LOAN ASSOCIATION, a Corporation organized and existing under the laws of the United States,

WITNESSETH:

in

A portion of Section 34, Township 34 South,
County, Oregon, described as follows:

Beginning at a point 296 feet Southeasterly along
Southeast intersection of Schonchin Street and Third Avenue in
110 feet; thence South approximately South 27 degrees 00'
10 feet; thence North 27 degrees 00' East 80 feet to point

parallel with Schonchin Street 1
of beginning.

Acct. #3407-34DD-7100

The grantor irrevccablg grants, bargains, sells and conveys to the trustee, in
lamat County, Oregon, described as:

trust, with power of sale, the broperty

Range 7 East of the Willamette Meridian, Klamath

South side of Schonchin Street from
Chiloquin, Southeasterly
West 80 feet; thence Northwest and

Key #204451

“UNDER OREGON LAW. MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS

AND OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SDLELY

BY THE BORROWER'S RESIDENGE

MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US T0 BE

ENFORCEARLE~

Grantor's performance under this trust deed and note it secures may not be assigned to or be assumed by

another party. In the evert of an atlempled assignment or

assumption, the entire unpaid balance shall become immediately due and payable Which said described real pronerty :s no? currently used for agneuiturat, timber or
ances, tenements, hereditaments, rents. issues, profits, water rights, easements or privileges now or hereatter

mbing, lighting, heating, ventilating, air-conditioning, refrigerating,

<. venetian blinds, floor covering in place such as wall-to-wall carpeting and hnoleum.
n or used in connection with the above described premises, including ali interest therein which the grantor

acquire, for the purpose of securing performance of eac
lars

has of may hereafter
éig t ytplousand doll

h agreement of the grantor herein contained and the payment of the sum of

¢ -8,000,00 ) Dottars,

with interest thereon according to the terms of a promissory note of even date herewith, payable to the beneficiary or order and made by the granter, principal ang

interest being payable in monthly installments of ($ 85.36

This trust deed shall further secure the payment of such additional money, it
any, as may be loaned hereafter by the beneficiary to the grantor or others having
an interest in the above described property, as may be evidenced by a no’e or notes,
It the indebtedness secured by this trust deed is evidenced by more than one note.
the beneficiary may credit payments received by it upon any of said notes or part
of any payment on one note and part on ancther, as the beneticiary may elect.

The grantor hereby covenants to and with the trustee and the beneiciary herain
that the said premises and property conveyed by this trust deed are free and clear
of all encumbrances and that the grantor will and his heirs, executors ang
administrators shall warrant and defend his said title thereto against the claims of
all persons whomsoever.

The grantor covenants and agrees to pay said note according to the terms
thereof and, when due, all taxes, assessments and other charges levied against said
property; to keep said property free from all encumbrances having precedence over
this trust deed; to complete all buildings in course of construction or hereafter
constructed on said premises within six months from the date herec! or the cate
construction is hereatter commenced; to repair and restore promptly and in good
workmanlike manner any building or improvement on said property which may be
damaged or destroyed and pay. when due, all costs incurred therefor, to allow
beneficiary to inspect said property at alt times during censtruction: to replace any
work or materials unsatisfactory to beneficiary within fifteen days after written notice
from beneficiary of such fact; not to remove or destroy any building o improvements
now or hereafter constructed on said premises; to keep all buildings and
improvements now or hereatfer erected upon said property in good fepair and to
commit or suffer nc waste of said premises; to keep all buildings. property and
improvements now or hereafter erected on said premises contincously insured
against loss by fire or such other hazards as the beneficiary may from time to time
reguire, in a sum not iess than the original principal sum of the note of obligation
secured by this trust deed, in a company or companies acceptable to the beneficiary,
and to deliver the original policy of insurance in correct form and with approved
loss payable clause in favor of the beneficiary attached and with premivm paid. to
the principal place ot business of the beneficiary at least fifteen days prior ta the
effective date of any such policy of insurance. If said policy of insurance is not so
tendered, the beneficiary may in its own discretion obtain insuran.e tor the benefit
of the beneficiary, which insyrance shall be non-cancellable by the grantor duning
the full term of the policy thus obtained.

Inorder to provide regularly for the prompt pavment of said taxes, assessments
or other charges and insurance premiums, the grantor agrees to pay 10 the
beneticiary, together with and in addition to the monthly payments of principal and
interest payable under the terms of the note or obligation secured hereby. an amoynt
equal to one-twelfth (1/12th) of the taxes, assessments and other charges due and
payable with respect to said property within each succeeding twelve months, and
also one-thirty-sixth (1/36th) of the insurance premiums payable with respect o0 said
property within each succeeding three years while this trust deed remains in effect,
as estimated and directed by the beneficiary, such sums to be credited to the pnncipal
of the loan unti! required for the several purposes thereof and shall thereupon be
charged to the principat of the ioan; or, at the option of the beneficiary. the sums
50 paid shall be held by the beneticiary in trust as a reserve account, without mierest,
to pay said premiums, taxes, assessments or cther ctharges when they shal’ tecome
due and payable.

While the grantor is to pay any and all taxes, assessments and other charges
levied or assessed against said property, or any part thereot, betore the same tegin
to bear interest and also to pay premuums on all insurance policies upon saig property,
such payments are to be made through the beneficiary, as atoresai¢ The grantor
hereby authorizes the beneficiary to pay any and all taxes, assessments and other

} commencing

13

December 10

charges levied or imposed against said property in the amounts as shown by the
statements thereo! furnished by the coflector ¢f such taxes. assessments or
othercharges. and to pay the insurance premiums in the amounts shown on the
Statements submitted by the insurance carriers orthair representatives, and 1o charge
said sums to the principal of the loan or 10 withdraw the sums which may be required
from the reserve account, if any. established for that purpose. The grantor agrees
innoeventto hold the beneficiary responsidle for failure 10 have anynsurance written
or for any loss cr damage growing out of 2 defect in any insurance palicy, and the
beneficiary hereby is authorized, in the event of any loss. to compromise and settie
with any insurance company and 1o apply any such insurance TeCEipts upon the
obligations secured by this trust dees. in computing the amount of the indebledness
for payment and satisfaction in full or upon sale or pther acquisition of the property
by the beneficiary atter gefautt, any dalance remaining in the resene accountshall
be credited to the indebtedness. If the reserve account 01 taxes, assessments.
insurance premiums and other chargs is not suthcient at any time 1or the payment
of such charges as they become due, the grantor shai pay the Gelicit 1o the beneticiary
upon cemang. and # not paid within ten days after such demand, the beneficiary
may alits option add the amount of such deficit 1o the principal of the ablipation
sacured hereby,

Should the grantor faif to keep any of the foregoing covenants, then the
benehiciary may at its option Carry out the same, an2 all its expenditures theretor
shall graw inferest at the rate specitied in the note, shall be repayable by tha grantor
on demand and shali be secured by the Lien of this trust deed. In this connection,
the beneficiary shalt have the right i its discretion to complete any improvements
niade on said premises and also to make such repairs to said property as in its
sole discretion it may deem neCessaty or advisabie.

The grantor ferther agrees 1o comply with all laws, ordinances, regulations,
covenants, conditions ang restrictions aftecting said property. 10 pay ali costs, fees
and expenses of this truse, including the cost of title search. as well as the other
costs and cxpenses of the trustee incurrag in connecton with or in enforging this
obligation, and trustee’s and attorney’s fees actually incurred. to appear in and defend
Aty action or proceeding purperting to atfect the security hereof or the rights or
cowers of the beneficiary or trustee: and to pay ali costs and expenses, including
08t of evidence of litle ang attorney’s fees in a reasonable sum 10 be foed by the
court, in any such action or proceeding :n which the beneficiary or trustze mayappear
and 1 any suit brought by beneficiary 10 foraciose this deed. and alf sad sums shait
be secured by Mhis trust gdeed

The beneticary wil furnish 1o the QrAnLI 0% WITIEY reguest heE T a0 3nnual
statament of account but shall not be ODIZIRE O7 requral o furmisn any turther
statements of account

1 is mutally agreed thar

1. in the event that any portion or ail of said property shall be taken unger
the right of eminert domain or congdemnation, the beneliciary shall have the nght
o commence, prosecule in its own Mame, appear v or defend any action or
proceedings, Of 10 Maxe any COMPIomise of sellement in connectan with such
taking and, if #t so elects, o require that &l or any poron of the money's payanie
a5 compensation for such taking. which are in exgess of the amount required 1o
Py 24 r23s0nable CoStS, expenses and anorney's lees necessanily paie or incurred
94 the grantor in such proceedings, shall be paid 10 Me beneficiary and applied by
A 1St upen any reasonadie costs and expenses and altorney's fees necessarly pag
07 incurred by the Jeneticiary in such Procescings. 212 e halince appied wnos
the ingebtedness secured horedy: and the grantor agrees, at i's own 2XPENSE. 1D
fake such actions and execute suCh instruments as $hait b2 pecessary «n orainmg
such compensation, promptly upon the benehiciary’s reguest




¢ 2, At any time and from time to time upo
payment of its

3 case of full reconveyance, for cancellation), without aft
for the payment of the indebtedness, the trustee may

restriction thereon, (c) join in any subor
or the lien or charge hereot; (d) reconvey
The grantee in any reconveyance may be described as
entitled thereto™ and the recitals therein of any matters or facts

shall be not less than $5.00.
3. As additional security, grantor hereby assign:
continuance of these trusts all rents, issues, royaties and pr
by this deed and of any personal property located thereon. U
in the payment of any indebtedness secured hereby or in H
agreement hereunder, grantor shalt have
royalties and profits earned prior to default as
any default by the grantor hereunder,
either in person, by agent or by a re
regard to the adequacy of any security for the in
and take possession of said property, or any part thereof, in
or otherwise coflect the refts, isSu
and apply the same, less costs 2
reasonable attorney’s fees. upon any indebtedness secure
as the beneficiary may determine.
4. The entering upon and tal
such rents, issues and profits or the proceeds of fire
compensation of awards for any taking or damage of
or release thereof, as atoresaid, shall not cure or wawi
hereunder or invalidate any act done pursuant to such aotice.
5. The grantor shall notify beneficiary in writing 0
of the above described propery and furnis
personal information concerning the purchaser
new loan applicant and shall pay beneficiary a service charge.
6. Time is of the essence of this instrument and up
payment of any indebtedness secur
hereunder, the beneficiary may decia
payable by detivery to the trustee ©
trust property, w
of said notice of default and election ta se
this trust deed and all promissory
secured hereby, whereupon the trus!
notice thereof as then required by faw.
7. After default and any time prior to fiv
for the trustee’s sale, the grantor of other perse

STATE OF OREGON
Klamath

sS

County of
THIS 1S TO CERTIFY that on this

13th

day of

Notary Public i

n written request of the beneficiary.
5 and presentation of this deed and the note for endorsement (in
ecting the liability of any persaa

(a) consert to the making of
any map or plat of said property; (b) join in granting any easement or creating any
dination or other agreement atfecting this deed

without warranty, alt or any part of the property.
the “person o persons tegally
shalt be conclusive

proof of the truthfulness thereof. Trustee's fees for any of the services in

s to heneficiary during the
ofits of the property attected
ntil grantor shail cefautt
he performance of any
the right to collect all such rents. issues.
they become due and payable. Upon
the beneficiary may at any time without notice,
ceiver to be appointed by 2 court, and without
debtedness hereby secured, enter upon
its gwn name sue for
es and profits, including those past due and unpaid,
nd expenses of operation and collection, including
d hereby. and in such order

king possession of said property, the collection of

and other insurance policies of
the property, and the apphication
e any default or notice of default

{ any sale or contract for saie
h beneficiary on a form supplied it with such
s would ordinarily be required of 2

on default by the grantor in
ed hereby or in performance of any agreement
re aii sums secured hereby immediately due and
t written notice of cefault and efecticn 10 sell the
hich notice trustee shall cause to be duly filed tor recerd. Upon dekivery
1, the beneficiary shalt deposit with the trusiee
notes and documents evidencing expenditures
tees shall fix the time and place of sale and give

e days before the date set by the trustee
n so privileged may pay the entire amount

IN WITNESS WHEREOF, said grantur has hereunto set his hand and seal the day an

thendm:mdamis:mstdaedandmeoblm&oas stcuredzmrwy(wiﬂwss
andexaensesac!uaﬂymcunedhem 3 xhe!ermsoftheobﬁgao?wand!msm's
and attarney’s fees not exceeding the amount proviced by law) other than sach portion
of the principal as would not then be cue had no defauht occurred and theredy Cue
the detautt.

8. Atter the tapse of such time as may then
recordation of said notice of detault and giving of said notice of saie. the trustee shall
sell said properly at the time and place fixed by hm in said rotice of sale, eAher &
awhole of in separate parceis, and i such order as he may getermine, 2t pubhs auction
to the tughest bidder tor cash. in lawtul money of the United States, payable at the
time of sale. Trustee may postpone sale of ali or any portion of said property by public
announcement at such time and place of sa'e and from time 10 ume thereafter may
pestpone the sale by public announcement at the tme fwxed Dy the preceding
postpanement. The trustee shalt deliver 10 the purchaser fs geed w form as regquired
by law, conveying the property so sold. bul v anout ay covenant or warranty, express
or impiied. The recitals in the deed of any maters of tacts 4l be conclusive proot
of the truthiuiness thereat. Any person, excluding the trustze Dut including the grantor

and the beneficiary, may purchase 3t the saie.

3. Wnen ‘he Trustze sel's pursuant 10 the powers provided heran, th? trusteg
shalt appiv the proseeds of the trustee’s sa'e as foliows: {1y To the expenszs of the
<ate including the Compensation of the trustee, and a reasonabie charge by the attorney.

{2y Tg ihe obhgaton sacured by ine trust deed. {31 To 23 persons nAwng recorded
tiens sunsequent 1o the mierests of the trustes in the trustdeedas thesr interests appear
i the order of thew pronty. {9} The surptus, it any. 10 the grantor ot the trust deed
or 19 T SUCCessor O nerest entitied to such surpius

10, For an; 1eas0n permitied by %, the benehciary may fromime o ime appoinmt
2 SUCCESSOr Of SUCCESSOrs 1o any rusted named heren, Of 10 80y SUCCESS or trustee
appointed hereunder. Upon such appaintment and without conveyance 10 the SUCCessor

trustee, the latter shall be vested wan all 1le, powers and Cules conterred upon any
tment and sudsitation

trustee herein names af appomted hareunder. fach such appomt
shall be made by wiinien iostrument execuled by the beneticiary, CORLaMng reference
10 this trust deed and its place of record. whuch. when r2corded 12 office of the

county clerk of recoréer of the county Of SoUNTRS N which tne property is stuated,
1 of the SUCCEsSor trusize.

sha'l be conclusive proof of proper appointmen

11. Trustee accepts thus trust when this geed. duly executed and acknowiedged
is mate 3 public recera, as proviced by law. The trustee 1s not chlgated to aptiy any
party hereto of penging sate under any other deed of trust of of any act:on of ProcEeding
in which the grartor, benefciary of trusies shall be 3 party unkess such action of
procecdmy is brought by the trusize.

12. This desd appies 10, mures 10 the benefd of. and bings all parlies hereio.
their haits, legatees 42visees. 23munstralers, exetulors. SUCLesSOTS and assigns. The
term “penehciary” shall mean 1he holder and owner, including pledgee, of the note

secured hereby, whether or not ramed as a bereficiary herein. I construing this deed
tudes the feminine and/

and whenever the CORtext se requyes. the masculing gencer inc!
or peyter, and the singular number includs ma‘p;ural.

year first above written.
-~

be required by law foliowing the

this paragraph

'C’ « s ),-f ,J" _ ’
—vfmfzoc N A2 »:«4{ (SEAL)
Connie Bland

{SEAL)

November 19 91 before me, the undarsigned, a

n and for said county and state, personally appeared the within named

Connie Bland

to me pgﬁgnally known to be the identical individuat {

ed the foregoing instrument and acknowledged to me that

} named in and who exef
and voluntarity for the uses and purposes sherein expressed.

executed the same fre

FRGIAL SEAL
TRACIE V. CHANDLER
NOTARY PUBLIC - OREQON
CONMISSION NQ. 000112
MMISSION EXPIRES JULY 06, 1994

s

(SEAL) At

Loan No. 090-39-01554

TRUST DEED

Connie Bland

ay and year last abgte written. -
I I ; P s

and and affixed my notaria eal th
il b

~

/{/'1' 7 h
4 é £ ( {\“

Notary Pudhic for Oregon i
-9

i Aty CoMmISSIon Bxares.
STATE OF OREGON
County of Klamath Ss.

{ certify that the within instrument was
received for record onthe 19th day of
1991

at3-550¢clock B .M., and recorded in

Nov.

(DONTY USE THIS
Grantor SPACE. RESERVED book MI1 on page 24279
10 FOR RECOROING Record of Mortgages of said County.
KLAMATH FIRST FEDERAL SAVINGS LABEL I COUNEES
: WHERE USED.) Witness my hand and seal of County affixed.
AND LOAN ASSOCIATION y ty
After Recording Return To: Beneficiary Evelyn Biehn _
KLAMATH FIRST FEDERAL SAVINGS County Cle
AND LOAN ASSOCIATION ‘ . o
540 Main Street By D feex g ¥t ot 4
Klamath Falls, OR 97601 Deputy
Fee $13.00

T0: William Sisemore,
The undersigned is the fegal owner an

of indebtedness secured by sai
by the terms ot said trust deed

, Trustee
d holder of all indebtedness secured by the toregoi

REQUEST FOR FULL RECONVEYANCE
To be used onty when osligations have been paid.

ing trust deed. All sums secured by said trust geec raw; bean fully paid
ing to you under the terms of said trust deed of pursuant 10

and satisfied. You hereby are directed, on payment to you of any Sums OWi
d trust deed (which are detivered to you herewith together with said trust de2d) and 10 reconvey., without warranly, 10 the parties. designated

the estate now held by you under the same.

Klamath First Federal Savings & Loan Association, Beneficiary

statute. 1o cancel all evidences

DATED:




