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THIS TRUST DEED, made this A3th .day of ovember.. .. - 19..91 ., between
.........xem;..s....Re;.-:‘.and..(;l.cx:ia..A....R.ex.,.,.husband..axzd,.wifeﬂ.“......,.m....w....,.4 e

as Grantor, Klamath.-County..Title.Co. e Trustee, and

David M.
as Benéﬁciary,.
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, wirth power of sale, the property
in ..Klamath County, Oregon, described as:

An undivided 1/3 interest in and to the following: Lot 16, Modoc Point,

according to the official plat thereof on file in the office of the County Clerk

of Klamath County, Oregon; Also, that portion of the SWiSE} of Section 15, Township
36 South, Range 7 East of the Willamette Meridian, Klaamth County, Oregon, lying

East of the Easterly right-of-way of the Southern Pacific Railroad, Less that portion
lying within the right of way of the Dalles-California Highway.

e

together with all and singular the ter s, heredit, s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of £rantor hetein contained and Payment of the

sum ol . -TWENTY THOUSAND DOLLARS .and 1no/100 - - o o e e e e e m oL

S - e - == ==~ Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneliciary or order and mads by grantor, the final payment of principal and interest tereof, if
ot sooner paid, fo be due and payable ... .. . Vs, 19 .

The date of maturity of the debt secured by tkis instrument is tha date, stated above, on which the final installmenr of said note
becomes due and payable. In the event the within described property, or any pare thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consenz or appraval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, drantor agrees: i . .

1. To protect, preserve and maintain said property in Rood coenfition Lranting anv casement or CITATAR AV feslenlon thereon: ey funen any
and repair; not to remove or depolioh any building or imy et th . b OF Liher agreement atlecting this deed or the Juwn o1 charge
ROt o commit or permit any waste of said property. Thetent; (d) reconvey, without warranty, all ot any part of the propeety. The

feantee in any Jeconveyance may be described as The “person or pervans
legally entitled thereto,"” : eCitals there n of any matters or lacts shall
i . Truntee's fees for any af the

. 10. Upon any
tune without notice,
beneticiary may r ili; is pointed by & court. and
proper public ollice or offices, lien searches made  the indebtedness hereby secured, enter upon and teke possession of said prop.
by tiling officers or hing ag as may be deemed desirable by the eIty or any pare thereod, in its own name sue or otherwise collect the rents,
beneliciary. issues and profirs, including 1hose payt due and unpaid, and apply the same,
e on the build: less coste and cxpentes ol nperation and collection, including reascnable attor-

st rira

4. To provide and continuously i &
now or hereafter crected on the said premises against Jozs or damage by lire ney’s fees upon any indentedness secured hereby. and in such order a3 hene.
and such other hazards as the benelici, g may from time to time 1equire, in ficiary may determine,
an amount not less than § .. . n/‘ . R .. written in 11. The entering upon and 2aXing possession of said property, the

pani to the beneficiary, with loss payable to the Iatter: alf collection of such rents, issues and profits, or the prxceeds of fne and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or COmpensation or awa, T Any taking or damage of the
il the grantor shall fail for any reason o procure any such insura; property, and the application or release theseos a3 aforesaid. shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to waive any delault or notice of delault hereunder or invaldate any act done
tion of any policy of insurance now or hereafter placed on said ildings, pursuant to such notice.
the beneliciary may _procure the same at &rantor’s Expense. ¥ 12. Upon defaulr by grantor in payment al any indebiedness secured
collected under ‘!"3; Iﬁlt:iors other ar:lsu’;ancl; f'o”::;y. may :"' ’jp" benetior hereby or in his performance of any agreement hereunder, time being ol the
ciary upcn any inde ness secured hereby and in such order as neficiary i y . th ficiary may
oy dec:rmine}.' or at option of beneliciary tha wonee 50 collected, or  S36NCe with respect 10 such payment andfor performance, the beneliciary may
any part thereof, may be roleased to _grantor,
not cure or waive any dehlault‘or notice of
act done pursuant to such notice. Y shh3

5.pTo keep said premises free from construction liens and to pay all :g’:':'d"“::::_ :ﬁ::':; ?’:;’:{"d’:‘:"‘h’[‘fh:

taxes, assessments and other charges that may be levied or assessed upon or the be’,',;,kh,y elects to foreciose nd sale, the beneficiary or
against said property belore pny part of such taxes, ornessments and other o7 frustee ahall execute and cause 1o be recorded his writion notice of delault
charges become past due or delmquqnt and promptly deliver receipts therefor 2nd Ais election to sell the saif described real property 1o satisly the obligatn
fo beneliciary; should the grantor fail to make payment of ¥ Jures, assess- O 4 hereby whereupon the trustee shall fix the fimne and place of sale, givs
ments, insurance premiums, liens or other chargdes payable by grantar, either natice thereol as then required by law and proceed to foreciose this truss deed
by direct payment or by , providin, ary with lunds with which to in the marner provided in ORS 86.735 10 86.795.
make such payment, beneliciary ton, make payment thereof, 23, Atlter the trustee ha advertisement and
and the amount 80 _paid, with e h e set forth in the note secured sale. and at any time prior to ustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this safe. the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and becomne a part of the debt secured by this the det or del. It the def ists of & imilure to pay, »hen dur,
trust deed, without waiver of any rights arsing from breach of any of the sums secured by the trust deed, the defauls may be cured by paying the
covenants hereof and lor such payments, with interest as afore entire amount due at the time of the cure other than such portion as would
erty hereinbefore described, as well as the grantor, shall be bown h not then be due had no default occurred, Any other delault that is capable of
same exfent that they are bound for th L A 2 her being cured may be cured by tendering the pertormance required wunder the
described, and all such payments shall be | yanie w obligation or trust deed. In any case, in additcen oo curing the detault or
out notice, 4 1 5 detaults, the person ellecting the cure shall pay 1o the beneficiary all costs
render all s and expenses actually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. . . fogecher with trustee’s and attarney’s fees mot exceeding the amounts provided

6. To pay all costs, lees and expenses ol this etruse including the cost by law.

arch as well as the other fosts and expenses of the trustes incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and atiorney’s place designated in the norice ol sale ar the time to which said sale may
fees actually incurred. . . . be postponed as provided by law. The trustee may sell said property ei
To appear in and delend any action or proceeding purporting fo  in one ‘parcel or in separaty parcels and shall sell the parcel or parcels ot
ecurity rights or powers of beneliciary or trustee; and in any suit. auction to the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneficiary or ‘trustee may appear, including shall defiver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in-  phe pro Fiy 80 sold, but without any tovenant or wasanty, express or im-
cluding evidence of title h Or lrustee's attorney’s fees: the plied. 7’!’!: recitals in the deed of any matters of fact shall be conclusive proot
amount of attorney's fees mentioned of the truthfulness thereol. Any person, excluding the trustee, bur including
lixed by the trial court and in the event of the grantor and beneficiary, may purchase at the sale,
decree of the trial court, pay s L I5. When trustee sof% PUTsuUANt ta the rouers provided herein, trustee
pellate court shall adj ¥ shall apply the proceeds of sate to PRVITeD? 01 113 the expemses of aale. i
ney's fees on such appeal. chaling the compensation ot fhe trustre amd a reasomable Thacpe v rustee’s
H : aroeney, (2) to the adligaraon secured Dy the rung Gesd a’l perwarns

It is mutually agreed that'v h.ln'nf)rmwdnl fens subxeguent 20 the cnierest & ree g LS zA:— Truss

8. In the event that any _portion or all of den! as their mtcrests may appeat i the order of their proray amd 14) the
under the right of do or 4 t surplus, it any, to the grantoar o 10 My NATeNs0r i1 amzoress ertstled 1o such
right, if it so elects, 1o require that v z surplus,
as compensation for such taking, i 3 i 18. Beneiwiary mav trom time to time APPUINE 4 SUCCrawT Or sucCes.
fo pay all reasonable costs, " i el any frustee named herein or 10 any aiccesnor trimer appointed here-
incurred by grantor in such i be paid 10 beneliciary and — poger Upon such appointment, and without conveyance 1o the surcessor
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all title, powers and duties conterred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such p dings, and the bal. lied upon the indebledness  aing substitution shall be made by written instrumment execurted by beneficiary.
secured hereby; and grantor agrees, at irs own expense, to take such actions which, when recorded in the mortgage records of the county or counties n
and execute such instruments as shall be necessary in obtaining such com.- which the property is situared, shall be concliusive proot of proper appointment
Pensation, promptly upon beneliciary’s request. of the successor trustee.

4, At any time and Ifrom time to tunme upon written request of bene. 17. Trustee accepts this frust when this deed. duly executed and
liciary, payment of its {ees and presentation of this deed and the note for acknowledged is made & Public record as provided by Jaw, Trustee is nor
endorsement (in case of full reconveyances, for cancellation), without altecting oblijated to notity any Pty hereto of pending sale under any other deed of
the liability of any person for the payment of the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneficiary ar trustee
{a) consent to the making of any map or plat of said property; (b) join in shall bz a party unless such action or proceeding is brought by trustee,

immediately due and payablr._ln such an

P her an cttorney, who is oa acrive member of the Oregon Srare Bar, = 5, trugr cormpany
or savings and loan ossociation orized to do busi the laws of Oregon or the United States, o title insuronce company outhorized 13 inswe tole to real

Property of shis state, its subsidiaries, affiliates, agents or branches, the United States or ony agency thereof, or an sscrow ogent iensed under CRS 8956505 13 a9 Xgs,
- e




" The grantor covenants and agrees to and with the Beneliciary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily {or. grantoc’s personal, family or household purposes (see Important Notice below ),
(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledges, of the contract
secured hereby, whether or not named as a beneliciary herein. I'n construing this deed and whenever the context so requires, the masculine
gender includes the femninine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year Iiybq’ve written.
. /

—_— 2

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or {b} is 2 et ! / .
not applicable; if y {a) is licable and the beneficiary is a creditor

as such ‘word is definad in the Truth-in-Lending Act and Regulation Z, the

beneficiary MUST comply with the Act and Regulation by making required

disclosures; for this purpose use Stevens-Ness Form Ne. 1319, or equivalent.

1f compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of Klamath
This instrument was acknowledged before me on
by ... Kent_ 5. Rex.and Gloxiaz A, Rex
This instrument was acknowledged before me on.

by

of .
%

/ Notary Public for Oregon
My commiséion expires A -zo-F

REQUEST FOR FULL RECONVEYANCE
Te be used enly when sbligatisns have been poid.

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the ferms of
said trust deed or pursuant to statute, to ! all evid, of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to . . - o .

DATED: . oo oo oo XSG

" Beneficiary

De not {ose o7 destroy this Trust Deed OR THE NOTE which it secures. Beth must be delivered to tha trustee for ien before will bs made.

TRUST DEED
(FORM No. 881) : County of
STEVENS-NESS LAW PFPUB, CO,. PORTLAND. ONE, I cert’-!y rha‘ the W,‘r}!jn instmment
was received for record on rthe . 20th. day
of Nov 1991,
at £:30.. . o'clock . AM., and recorded

""""""""""""" SPACE RESERVED in book/reel/volume No. ..M31.....on

G s .
rantor FOR page 24321 . ... oras fee/file/instru-

RECORDER'S USE ment/microfilm/reception No....31620,
) Record of Mortgages of said County.
~Kimberly.A..McKown P Witness my hand and seal of
N E Beneficiary )
County affixed.

" AFTER RECORDING RETURN TO
Ll T o Evelyn Biehn, County Clerk

KCTC~COLLECTION DEPARTMENT NAME nTLE

B, y;QMns‘:.:’ Yiassdeordbasia Deputy

Fee $13.00 A

.




