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ED OF TRUS

THIS DEED OF TRUST ("Security tnstrument”) is made on 11-12-91 . The grantor is THOMAS R. ROSS and CAROLYN A. ROSS
("Borrower”). The trustee is ASPEN TITLE AND ESCROW COMPANY ("Trustee”). The peneficlary is JACKSON COUNTY FEDERAL BANK,
F.SB., which Is organized and existing under the taws ot the United States ot America, and whose address Is 1225 Crater Leke Avenue
Medford, OR 97504 ("Lender"). Borrower owes Lender the principal sum of Seventy Thousand & 00/100 Doliars (U.S. $70,000.00). This debt is
evidenced by Borrower's note dated the same date as this Security Instrument ("Note”}, which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on December 1, 2021. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note,
with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, acivanced under paragraph 7
10 protect the security of this Security Instrument; and (c) the performance ot Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpase, Borrower irrevocably grants and conveys to Trustee, in frust, with power of sale, tha following dascribed property located in
KLAMATH County, Oregon:

THE WESTERLY 145 FEET OF LOT 1, FAIRACRES SUBDIVISION NO. 1, IN THE COUNTY OF KLAMATH, STATE OF OREGON.

CODE 41 MAP 3809-35DC TL 5000 & 5100

which has the address of 1639 ~ 1647 WIARD STREET AND 5015 - 5021 SHASTA WAY, KLAMATH FALLS, Oregon 97603 ("Property Address™);

TOGETHER WITH all the improvements now of hereafter erected on the property, and all easements, appurienances, and fixiures now of
hereatter a part of the property. All replacements and additions shall also be covered by this Security Instrument. - Al of tha foregoing is referred o in
this Security Instrument as the "Property.”

' BORROWER COVENANTS that Borrower is lawlully seised of the estale hereby conveyed and has the fight to grant and convey the Property angd
that the Property is unencumbered, except tor encumbrances of record. Bomower warrants and will defend generally the titia 1o the Property against al
claims and demands, subject to any encumbrances of record.

THIS SECURITY INST! RUMENT combinas uniform covenants for national use and non-uniform covenants with kmied vanations by jurisdction 10
constitute a unifarm securily instrument covering raal proporty.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of and interest on

OREGON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3038 ©/90 (page 1 of 5 pages)
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writing, which consent shall not be unreasonably withheld, or
shall not deskroy, damage or impair the Property,
forfeiture action or proceeding, i

the Note, including, but not fimited 1o,

's occupancy of the Proparty as a principal residence. If this Security Instrument is on a leasehold, Borower shall

comply with all the provisions of the leasa. It Borrower acquires feg title 1o the Property, the leasehold and the fee title shall not merge unless Lendar
agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. if Borrower fails to perform the covenants and agreements contained in this Security
Instrument, or there is a legal proceeding that may significantty affect Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture or to enforce taws or regulations), then Lender may do and pay for whaiever ]

Property and Lender’s rights in the Property. Lenders actions may include paying any sums Secured by a fen which has pricrity over this Security
instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do sq.
become additional debt of Borrower secured by this Security Instrument. Unless
ts shall bear interest frem the dale of disbursement al the Nota rate and shall be
N I v g payment.

8. Morigage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security linstrument, Borrower
shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reasoen, the morigage insurance coveraga reguired by Lender
lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage sutstantially equivalent 1o the morigage insurance
previously in effect, at a cost substantially equivalent 1o the orlgage insurance previously in effect, from an aitornate mortgage
insurer approved by Lender. if substantiaily equivalent morigage insurance coverage is not available, Borrower shall pay to Lender sach month a8 sum
equal to one-twelith of the yearly mortgage Insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o be in effect.

@ payments es a loss reserve in liey of mortgage Insurance. Loss reserve

9. Inspectien. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shat give Barrower notice at the
time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or other
taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property immediately before
the taking is equal to or greater than the amount of the sums secured by this Security instrument immediately before the taking, unless Borrower and
Lender otherwise agree in writing, i rily Instrument shall be reduced by the amount of the proceeds muttiplied by the
following fraction: (a) the total a mediately before the taking, divided
immediately before the taking. Any batance shall be paid o Borrower.
the Property immediately before the taking is less than the amount of t
otherwise agree in writing or unless
whether or not the sums are then due.

emnor offers to make an award or seftle a claim
iven, Lender is authorized 1o collact end apply the
rity Instrument, whether or no! then due.
hall not extend or posipone the due date of the

Lender shalt not ba required to commence proceedings against any successor in interest or
refuse to extend fime for payment or otherwise madity amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or Borrower's successors in interest, Any torbearance by Lender in axeroising any right or femedy shall not be a waiver of o
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severat Liability; Co-signers. The covenants and agreements of this Security Instrument shalt
bind and benefil the successors and assigns of Lender and Borrower, subject lo the provisions of paragraph 17. Borrower’s covenants ang
agreements shall be joint and several. is Securily Instrument byt does not execuls the
Security Instrument only 1o morigage,
personally obligated to pay the sums
modify,
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interpreted so that the interest or other loan charges collected or to be coliected in connection with the loan exceed the permitled limils, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already colecied fom
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by raducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail unless
applicable law requires use of another method. The notice shall be directed to the Property Address cr any other address Borrower designales by
notice te Lender. “Any notice to Lender shall be given by first class mail 1o Lender’s address stated herein or any other address Lender designales by
notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have bean given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the faw of the jurisdiction in which the Property
is located. In the event that any provision or clause of this Securily Instrument or the Note conflicts with applicable law, such conflict shall not aflect
other provisions of this Security Instrument or the Note which can be given etfect without the conflicting provision. To this end the provisions of this
Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one contormed copy of the Note and of this Security tnstrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. 1f all or any part of the Property or any interes! in it is sold or trarsterred (or it
a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its
option, require immediate payment in full of alt sums secured by this Security Instrument. However, this option shall not S exercised by Lender if
exercise is prohibited by federal law as of the dale of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. 1t Borrower fails 1o pay these
sums prior o the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notlice or demand on
Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certzin conditions, Borrower shall have the right to have enforcament of this Security
Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may specify foc reinslaternent) before sale
of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgment anforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Nole as i no
acceleration had occurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not fimited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require o assure that the lien
of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Securily instrument shall confinue
unchanged. Upon reinstatement by Borrower, this Security Instrument and the cbligations secured hereby shall remain fully effective as if no
acceleration had oecurred. However, this right Lo reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty Instrument) may be sold one of
more times without prior nofice to Borrower. A sale may result in a change in the entity (known as the "Loan Servicer”) that collects monthly payments
due under the Note and this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. i there
is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 ebove and applicabie law. The
notice will state the name and address of the new Loan Servicer and the address o which payments should be made. The notice will also contain any
other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Subslances
on or in the Property. Borrower shall not do, nor allow anyone else o do, anything affecting the Property that is in violation of any Environmental Law.
The preceding two sentences shall not apply to the presence, use, or storage on the Properly of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any governmental or regulatory
agency or private parly involving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If
Borrower learns, or is nolified by any governmental or reguiatory authority, that any remova! or other remeciation of any Hazardous Substance aftecting
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by Environmental Law and
the following substances:  gasoline, kercsene, other lammable or toxic petroleum products, toxic pesticides and herbicides, volalile solvents, materials
containing asbestfos or formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrea as follows:

21. Acceleralion; Remedies. Lender shall give notice to Borrower prior 10 acceleration foliowing Borrower's breach of any covenant or
agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the defaull; {c) 2 date, not less than 30 days trom the date the nolice Is given o
Borrower, by which the defaull must be cured; and (d) that failure to cure the defauit on or before the date specified in the notice may result
in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall further Inform Borrower of the right
to reinstate after acceleration and the right to bring a court action to assert the non—-existznce of a default or any other defense of Borrower 10
acceleration and sale. If the defauli is not cured on or before the date specified In the notice, Lender at its option may require immediate
payment In full of all sums secured by this Security Instrument without further demand and may invoke the power of sale and any other
remedies permilted by appiicable law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited 1o, reasonable altorneys’ fees and costs of title evidence.

It Lender Invokes the power of sale, Lender shall execute or cause Trustee 1o execute a written notice of the occumrence of an event of
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8y SIGNING BELOW, Borrow,
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or accepts and agregs to the lerms ang Covenanis contained in this Secun'ry Instrumeny and in any ridef(s) exacutad by
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—_—




FNMA/FHLMC DEED OF TRysT <4351 Page 6 of 5
Loan No 59091385 (Continued)

INDIVIDUAL ACKNOWLEDGMENT

STATE OF CALIFORNTA ) $ ShES OFFICIAL Sgay
e — SRR TAMMY | | FERBUSOY

)ss ; ﬁ mmsuc-uuroauu 1
Y

COUNTYOF SAN JOAQUIN _ ) B s .S?; JOAQUIN CouNT i

On this day before me, dersigned Notary Pr7lic, personally appeared THOMAS R. ROS A. ROSS, to ma known 10 be the

the un
Individuals describeg in and who executed the Daed of Trust, and acknowledged that they signed the Deed of Trust as their ee and voluntary act and
deed, for the uses and purposes therein mentoned.

leen/ der my hand and officia) sea'l/thls 12TH \ day of NOVEMBER ,19_91
&N L)L) ) Residingat____ LODI CALIFORNTA

Notary Public In and for the State of _ CAIMFORNTIA My commission expires 4-26-94
o\ S




1-4 FAMILY RIDER

Assignment of Rents
THIS 14 FAMILY RIDER is made this 11=12-91 + and is incomporated inte and shall be deemed 1o amend and supplement the
Morlgage, Deed of Trust or Security Deed (the “Security Instrument) of the same date given by the undersigned (the "Borrower”) 1o sacure
Borrower's Note to JACKSON COUNTY FEDERAL BANK, F.SB. (the “Lender’) of the same da'e ang coverning the property described in the
Security Instrument and located at:

1639 - 1647 WIARD STREET AND 5015 - 5021 SHASTA WAY, KLAMATH FALLS, Oregon 97603

1-4 FAMILY COVENANT S. In addition to the covenants and agreements made in the Security Instrument, Borower and Lender
further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. in acdition to the Property described
in the Security Instrument, the following items are added 1o the Property description, and shall atso constitute the Property covered by the
Security Instrument: building materials, appliances and goods of every nature whatsoever now or hereafler focated in, on, or used, or
intended to be used in connection with the Property, including, but not imited lo, those for the purposes of Supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention ang extinguishing apparatus, sacurity and access control apparatus, plumbing,
bath tubs, water heaters, water closels, sinks, ranges, stoves, retrigerators, dishwashers, ¢isposats, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains and curtain rods, altached mirrors, cabinets, panelling and attached floor coverings
now or hereafter attached to the Property, all of which, including replacements and additions thereto, shatl be deemed 10 be and remain a
part of the Property covered by the Security Instrument. Al of the foregoing tegether with the Property described in the Security Instrument
(or the leasehold estate if the Security Instrument is on a leasehald) are referred toin this 1—4 Family Rider and the Security Instrument as the
"Property.”

regulations and requirements of any governmental body applicable to tha Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the Sacurity
Instrument to be perfected against the Property without Lender's prior writlen permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition 10 the other hazards for which
Insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. uriform Covenant 13 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wriling, tha first sentence in Uniform
Covenant .6 concerning Berrower's occupancy of the Property is deleted. Aff femaining covenants and agreements set ferth in Uniform
Covenant 6 shall remain in effect.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Bomower
absolutely and uncongditionally assigns and transfers o Lender alt the rents and revenyes {Renls™) of the Property, tegardiass of 1o whom the
Rents of the Properly are payabla. Borrower authorizes Lender or Lender's agen!s to cotect the Rents, and agrees tha! sach tenant of the
Properiy shall pay the Rents 1o Lender or Lendor's agents. Howwover, Borower shal receive the Rents untd (i) Lender has Piven Borrower
nolice of default pursuant to paragraph 21 of the Security Instrumant ang (i} Landor has given notice 10 the tanant(s) that the Ronls are 1o be
pald lo Lender or Lander's agent. This assignment of Rants constifules an absolute assignment and not an assignment for additionat sacurity
only. :

MULTISTATE 1-4 FAMILY RIDER-Fannle Mae/Freddie Mac Uniform Instrument Form 3170 990 {page 1012 pages)
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This assignment of Rents of the Property shag lerminate whon all the sumsg Secured by the Security Ins

isjons Contained in this -3 Famity Rider,

- Q /L\’ (Seal)

THOMAS R, ROSS-8omrowsr

(Saal)
CXROLYN A, ROSS-Borrower

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record a request of Aspen Tirle Co. — . the ———20th day
Of\ﬂm\ AD.19_9] at_10:55 otlock —A M. and duly recorded iy Vol. _M91 .
-2
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