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THIS TRUST DEED, made this

as Grantor, - MUNTAINTITIECQPIPANXOEM{ATHCOUNIY

TRUST DEED

; 31.......day o ... .Qctober
VIC’IZOR..D....IDHTHER..andMLUELLA.A....LOHTHER..,.husband__and\wif.e.....‘.A

Voloona« Page 24366 &

, 15991 | between

. ,
Trustee, and

SHAMROCK -DEVELOPMENT, . CO...an. Oregon_Corporation. . . .

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in rruse,

with power of sale, property

n - KLAMATH-.o.oocc v ..County, Oregon, described as:

Lot 18 in block 2 of TRACT 1082, CEDAR TRATLS, according to the official
plat thereof on file in the office of the County Clerk of Xlamath County.

Oregon.

together with all and singular the tenements,
now or herealter appertaining, and the rents,
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of

**FIFTEEN THOUSAND AND NO /. 10@ths***** . .
e Dollars,

sum of .

.herediramems and appurtenances and all other rights thersunto belonging or in anywise
issues and prolits thereof and all fixtures row

or hereafter artached to or used in connec-

grantor herein contained and payment of the

with interest thereon according 1o the terms of a promissory

note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and inrerest hereof, if

not sooner paid, to be due and payable per terms .0of _note

e, 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installmens of said note

becomes due and payable. In the event the within described property, or any

part thereof. or any interest thereir is sold, afreed 1o be

sold, conveyed, assigned or alienated hy the Arantor without first having obtained the written consent or approval of the beaeliciary,

then, at the beneliciary's option, all obligations secured by
herein, shall become immediately due and payable.,

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in Kood condition
and repair; not to remave or. demolish any. building. or inprovement - thereon:
nof fo commit or permit any waste of said property,

2. To complete or restore promptly and in good and w»orkmanfike
manner any building or. improvement which may be constructed, dumaged ar
destroyed thereon, and pay when due all costs incurred therefor. )

J. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting_uid property; if the beneliciary so requests, to
join in executing such financing stalements pursuant to the Unifarm Commer-
cial Code as the beneliciary may require and:to pay for filing same in the
proper public office or olfices. as well as the cost of all Jien searches made
by tiling ollicers or searching agencies as may be deemed desirable by the
beneficiary. ..

4. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises against loss or damage by tire
and such other hazards ag the_ beneliciary rmay_ trom tige to tinne requsre, in
an amount not less than FU111 .1nsurable value L written in
companies acceptable to the bLenchciary, with loss payable to the latter; all
policies of insurance shall be delivered (o the beneficiary as soon as insured:
if the gdrantor shall lail lor any reason (o procure any such insurance and fo
deliver said policies to the beneficiary at least fitteen days prioe to the expira.
tion of any policy of insurance now or hercatter placed on said busldings,
the beneficiary may procure the samwe &t grantor's expense. The amount
collected undér any’ lire or other insurance policy may be applied by bemeli-
ciary upon any indebtedness secured heteby and in such order as Leneliciary
may determine, or at option ot beneliciary the entise amount so collected. or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice ol delault hereunder or invalidate a0y
act done pursuant to such notice.

5. To keep said premises Iree from construction liens and pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taves, assessments and other
charges become past due or delinquent and promprly deliver receipis thereior
to beneliciary: should the grantor fail to make payment of ANy Lares, 3sess-
ments. insurance premiums, liens or other charges payable by srantor. either
by direct payment or by providing beneficiary with funds with which fo
make such payrent, beneficiary muay, at its option. make pavmen? thereo!,
and the amount so_paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paradraphs 6 and 7 of this
trdst deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ot any rights arisind from breach of ary of the
covenants hereof and for such payments, with interest as aforesaid. the prop-
erty hereinbefore described, as well as the grantor, shall be bound tn the
same extent that they are bound lor the pavment of the obligation heren
described, and all such payments shall be immediately due and paysble with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary .
render all sums secured by this trust deed immediately due and payaile and
constitute a breach of this trust deed,

&. To pay all costs, lees and expensen of thix trust snchuting the conr
of title search as well ax the other costs amd expenses of the frustes incursed
in connection with or in enforcingd this ohlidation and frustee's and attareey s
fees actually incurred.

7. To appear in and delend any action or proceeding purporting to
aflect the security rights or powers ol beneticiary or trustee; aml in any suif,
action or proceedind in which the beneticiaty or trustee may apprar, including
any suit for the loreclosure of this deed. to pay all costs and expenses, in-
cluding evider:ce of title and the beneficiary’s or trustee’'s attorpey’s fess: the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
lixed by the trial court and in the event of an appeal lrom any jud $ment or
decree of the trial court. grantor further agreex o pay mch sum as the ape
pellate court shall adpsdide reasonable as the benchiciary's or frastee's aftor.

ney's leex on such appeal.

1t is mutually agored that:

8, In the event that any portion or all of said rroperty shall be taken
under the right ol eminent domain vr comlermnation, beneticiary shall have the
right, il it so_elects, to require that all or any portion of the momies Py abile
as compensation for such taking, which are in excess o! the amount required
to pay all reasonable costs, expenses and attorney’s fers necessarily paid or
incurred by grantor in such proceedinds, shall be paid to benefrciary and
applied by it tirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appellate courts, necessarily id or incurred by bene-
ticiary in such proceedings, and the balance appited upon the indelredness
secured hereby: and grantor agrees, at ity own expense. fo fake such actions
and etecute such instruments as shall be necessarv in abrasining such oo
pensation, promptly upen beneiciary’s fequedt.

- AL any time and lrom fise to time upon wridten reguest of heme.
liciary, payment of its fees amd presentation of this deed ami the mote fxr
endorsement (in cave of Iull reconveyances, for cancellation), without aibecting
the liability of any person lor the payment of the indebledness, trustee may
(a) consent to the making ol any map or plat ot said property; (b join in

this instrument, irrespective of the masturity dates wxpressed thersin, or

Lranting any eavement of creating any rrstrein thereon, ¢ joas
subnedinatin or other agreement attreting this desd ot the hen or bt ge
thereal: €di reconver. without warranty, sl o1 am natt of the propersy The
drartee in any reconyveyance may be describvd s the TpErsam of  persnns
legally enn:rl’ed thereto,” and the recitsls theren of &Ny matters of facts shall
be conclusive proof of the truthfulness thereod, Trutter's fees dar ary ot the
services mentioned in this raragraph shall be not less than £5

B 10. Upon any default by grantor hereunder, benvdiciary may &t any
time without notice, either in fetsim. by afdent ur by & recerver to be g
poirted by a court, ard without regard 1o the adeguacy of ary security for
the indebtedness Bereby secured, enter upon and take proaseswion o sard prop
€1ty or any part thereaf, in ity Gun nare sue or atherwase eolier? the rents
surs and profits, including those past due and unpoad. wnd spply the same,
less cots and expenses of operation amd coflection wviuding reasonable attor.
ney's fees upon ars indebtedness secared Rerets. ant i such osder iy bene.
bicinry mav deternune.

1. The entering wjon and faking yossession of xand rEnperty,  the
coliection of such rents, issues and profas, or the juiwreds af trere and vther
insurance policies Of compenation or asands for gne taking ur darsaie it the
progetty, and the applicatinn or release thereot as aboirvard. shall st e or
waive any delaull ar potice ©f Jefaslt Rerewtnder rr i aledate any art e
pursuant to such notice.

12, Upon defauit by grantor in payment of any indebledness secured
hetedy or v Mis performance of any agreement hereunder, time being of the
essence with respect to such payment andior peclormence, the benciiciary may
declare all sums secured hereby immediatels due and payable. In such an
event the beneficiary ar his election may proceed 10 joreclose this trust deed
in equity 8s a mortgale or direct the trustes 1o foreclose this trust deed by
advertisernent and sale, or may direct the frustee to pursue any uther nght or
zemedy, rither af law ot in eqgurty, whch the benchiciary mnay have In the event
1he Beneficiary elects 1o lorectow by advertiseinent and safe, the benelicrary o
the trustee shall esecute and cause 1o be gecarded his wrtien natice of detauit
and his election o srll The sasd described real property fa safisty the obiligatxn
secured hereby whereupon the trustee shall fix the tuse amd place of sale. five
notice thereol as then requised by law and proceed 1o foreclose this trust deed
in the mannce provided in ORS $6.735 10 56.755. .

13. After the trusice has commenced foreclosure by advertisernent and
saie, and at any time prior to 5 davs bLelore the date the trustee conducts the
sa’e, the grantor or any other person so priviiefed by ORS 86.753, may cure
the default or delaul It the detaul i «f a falure to pay, when due,
sums secured by the trust deed, the default may be cured by paymi the
entire amount due ar the time of the cure other than suck portion 2s would
not then be due no defaulc occurred. Any other deiawit that s capable of
Being cured may be cured by tendering the pertormance reguited under the
obligation or trust deed. In amy case. in addition {o cuning the default or
delaults, the person ellectmg the cure shall pay 1o the beneficiary all costs
ard ripensey actually incurred m entorcing the obliylation of the trust deed
foderher with trustec's el attorney s Ires 10t exceeding he amaunis provaded
by law.,

P 1 Otheraise the sate chali Lo Lell o the st and s the tine and
slace designated s the notume of saie i the e whadh sani pale miay
he postponed as provsded By Jaw. The frustee t sell san! property either
an one parcel or in separare parcels avwd shall sell the ptice! o parcels ar
Auction to the highest bidder for cayh, pavable 3t the time of aale. Trustee
shall deliver 10 the purchaser its deed in form as required Ly law conveying
the aroperty so sold, but withoul any covenan? or WATTARIY, €XPress Of im-
plied. The recitals in the deed o any roatters of facy skall be comciusive proot
of the truthlulness theteol. Any perssn. exciuding tde frustee, but including
the prantor and beneliciary, mav purchave at the sale.

15, When trustes sells pursuant to the v ers provided kerein, frustee
SAl appdy the procends o salt B pasaent b f: phe esgeraes of sale. e
Chafind 1he compensatian of the trustee amd & ressonabie charge By frustres
attetney, (D1 b the olligainen sered 1y 8 1o all pessons
Aaxing revvded liean salsegraent fe the in the
deed as thewr osieirsts say appedr o fhe Jet 2 theis grwsrity ared Fdi the
surplas, F any, o the {rantor ur Ba ki saxieswir e mierear entitled o sauh
surplin
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The grantor covenants a
fully seized in fee simple of said

grantor warrants that
primarily for grantor

This deed applies to, inures to
personal representativ,
secured hereby,
gender includes

©S, successors and assigns.
whether or not named as a
the feminine and the neuter,

. The te
benefticiary

—y——
* IMPORTANT NOTICE: Deleto,
not applicable; if warranty (a}
as such word is defined in th
b:noﬁcicry MUST comply with

by lining out, whi
is applicable and
. ’hu!h-in-hnding Act and Re
the Act and Regulati

nd agrees to and with the
described real Property a

the proceeds of the loa.
's personal, lamily or household

the benelit of and bind

beneliciary and those claimin
nd has a valid, unencumbered

except none.

rm ben
herein,

chever warranty (a} or (b} is
the beneficiary is o creditor

gulatisa Z, the
s .

4

disclosures; for this PuUrpose use
If complionce with the Act is not

California
STATE OF OREGON,

9 Y
Stevens-Ness Form Ne. 1319,
required, disregard this notice

9 12q
or equivalent,

County of

and L

s all parties hereto,
eficiary sha

In construi,
s and the singular number inch

il mean

ng

L

A represented by the abore de.
rposes (see I'm,

#

tant Notice below

their Aeirs, legarees, dev,
the holder and owner, §
this deed and whenever the
des the plural.

e} S

This instrument was acknowledged before me on
by VICTOR D. LOWTHER d Umia A. LOWTHER

UGrReIAL SEAL

] Vi My

GBBIE HAAG

Y NOTAR PUBLIC-CALIFORNIA
PRNCPAL GPFICE N
LARE COUNTY

Commission

TO: ... ..

The undersigned i
trust deed have been tully paid a
said trust deed or pursuant to s
herewith together

nd satistied. You hereby
tatute, to cancel all
with said trust deed) and to reconve
estato now held by you under the same. Mail reconveya

DATED: .

2 19

De net lose or destrey this Trust Deed OR THE NOTE which it aecur,

s the legal owner and holder of ali

P
(;5/
SN0 )4
5

My commission expires

November 7

title thereto

scribed note and this truss deed are:

acluding pledger,

isees, administrators, execus

4 under him, that ke jis law-

ors,

of she contract

context so requires, the masculine

irst above writren,
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» Trustee

are directed,
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indebtedness secured by
on payment t
evidences of indebtedness secu
. without warranty,

REQUEST FOR FULL RECONVEYANCE
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STEVENS-NESS LAW PUE. CO., PORTLAND, onx

VICTOR D. LOWTHER and LUELIA A
2843 HEST HARVARD -AVE, v
VISALIA, CA 93277
ettt e
SHAMROCK DEVELOPMENT and CoO. .
411 PINE-SPREET oo oo
KLAMATH FALLS,

| LOWTHER

SPACE RESERVED
FOR

RECORDER'S USE

Fee $13.00

o e e e

" Beneficiary

belere

yonce will be mode.

STATE OF OREGON,

County of

..... Klamath

I certify that the within instrument
was received for record on the 20th._day

of

0

SOS ) U

o'clock A M., and recorded

in book/reel/volume No. M1 on

page ... 24366

or as fee/file/finstru-

ment/microfilm/ reception No...37638

............... ]

Record of Mortgages of said County.
Witness my hand and seal of

County affixed.

—-Evelyn Biehn,. Counry Clerk

NAME

TITLE

‘B PQ_QAJM&.‘?:LM xoltte Deputy

the foregoing trust deed. All sums secured by said
@ you of any sums owing to you under the terms of
ted by said trust deed (which are

to the parties designated by the terms of sa
nce and documents to . R

delivered to you
id trust deed the
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