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WHEN’RECORDED MAIL TO:
INDEPENDENCE ONE MORTGAGE CORPORATION

1280 CIVIC DRIVE, STE 200
WALNUT . CREEK, CA 94596

LOAN NUMBER: 2753898

Aseer) 02057577
{Space Above This Line For Recording Data]

DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on NOVEMBER 11TH, 1991

The grantor is
DAVID MICHAEL WELLS AND DARCY 10U WELLS, HUSBAND AND WIFE

("Borrower™). The trusice is

ASPEN TITLE & ESCROW, AN OREGON CORPORATION
("Trustee™). The beneficiary is

INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN CORPCORATION .
which is organized and existing under the laws of = MICHIGAN , and whose address is

300 GALLERIA OFFICENTRE, SOUTHFIELD, MI 38034

"3 5]

("Lender"). Borrower owes Lender the principal sum of

FIFTY SIX THOUSAND FOUR HUNDRED AND NO/100
Dollars (U.S. $ 56,400.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid carlier, due and payable on
DECEMBER 1ST, 2006 . This Security Instrument securcs 10 Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower’s
covenants and agreements undcr this Security Instrument and the Note. For this purposc, Borrower irrevocebly grants and
conveys to Trusiee, in trust, with power of sale, the following described property located in  KLAMATH

T
basit ¥

t

i

i

County, Oregon:

LOT 11, BLOCK 2, KLAMATH RIVER SPORTSMAN’S ESTATES, IN THE COUNTY
OF KLAMATH, STATE OF OREGON

which has the addressof 12995 ANTLER DRIVE
[Sureet]

Orcgon - 97627 ("Property Address™);
{Zip Code)
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TOGETHER WITH all the improvements now or hereafter erécted on the pl.'openy. and all easements, appuricnances,
and fixtures now or herecafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the forcgoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniferm sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and inicrest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds™) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) ycarly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items arc called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the {ederal Real
Estate Sctlement Procedures Act of 1974 as amcnded from time o time, 12 U.S.C. 82601 eI seq. ("RESPA™), unless
another law that applics to the Funds sets a lesser amount. If so, Lender may, at any time, coliect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimale the amount of Funds due on the basis of current data and
reasonable estimates of expenditutes of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may requirc Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Uniess an
agreement is made or applicable law requires interest to be paid, Lender shall not be required 1o pay Borrower any interest
or camnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficicnt to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest duc; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 10 the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay thesc obligations in the manncr provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts 10 be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate o
prevent the enforcement of the lien; or (c) sccures from the holder of the lien an agreement satisfactory to Lender
subordinating the licn to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall kcep the improvements now existing or hercafter erecied on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards,
including floods or:flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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Borrower abandons the
offered 10 seule a claim,
the Property or 10 pay s
when the notice is given.
Unless Lender and

g 1 the Property prior 1o the acquisition shall
Instrument immediately prior 1o the acquisition,
Preservatio

, Borrower shai] comply with all the provisions
the leasehold and the fee tie shall hot merge unless Lender

7. Protection of Lender’s Rights in the Property.
contained in this Security Instrument, or there is a legal P!
Property (such as a proceeding in bankry
then Lender may do and
Property. Lender’s

ortgage Insurance, |r Lender required morigage insurance ing the loan secured by this
Instrument, Borrower shall pay the premiums requir th urance in effect. If, for any
reason, the morgage insurance coverage required by Lender lapses o o be in cffecy, Borrower shall pay the
premiums required 10 obuin coverage substantially equivalent to the mortgage insurance previously in effect, ar g cost
substantially equivalent to the cost o Berrower of the morzgage insurance previously in effect, from an alternage morigage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay 1
twelfth of the yearly mortgage insurance premium being paid by Bomower when the
be in effect. Lender will accept, use and rewain these Payments as a loss
TCSCrve payments may no longer be required, at the opuion of Lenader, if mortgage
and for the period thy Lender requires) provided by an insurer approved by Lender

maintain morgag,

9. Inspection.
give Borrower notice at the time of or prior to an
10. Condemnation, The proceeds of an
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any condemnation ‘or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. : ‘ . v

Inﬂwevmtofawtaltakhxgofmchopmy,mcpmowdsshaﬂbcappliedmthcsumssecnmdbylhisScwzity
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in

which the fair market value of the Pro i i ybcforcthctakingisequaltootgmaxamanmcamoumofmcmms
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agre: in writing,

the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial wzking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sems secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make
an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shuil not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or

ted by Lender to any successor in interest

modification of amortization of the sums secured by this Security Instrument gran
of Borrower shall not operate to release the liabili(y_ of the original Borrower or

original Borrower or Bormower’s Successors in interest, Any forbearance by Lender in
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.
Security Instrument shall bind and benefit the successors and assigns of Lender and
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morgage, grant and convey that
Borrower’s interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (€) agrecs that Lender and any other Borrower may agree o extend, modify,

forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower’s consent.

The covenants and agreements of this
Borrower, subject to the provisions of

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be gi

given by delivering it or by

first class mail to Lender’s address stated herein or any other address Lender designatés by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which

can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower’s Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any inierest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 nawral person)
without Lender’s prior writien consent, Lender may, at ils option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

13. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Barrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2) 5 days (or such other period as
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penscs incurred in enforcing this
meys” fees; and (d) takes such action as Lender may
1, Lender’s rights in the Property and Borrower’s

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in 2 change in the entity
(known as the "Loan Servicer”) that collects monthly payments due urder the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other infermation required by applicable law.,

normal residential uses and 1o maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private pasty involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any govemmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Propernty is necessary, Borrower
shall promplly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, 1oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propeny is
located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assart the non-existence of a default
or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies permitted by
applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of i

persons prescribed by applicable law.
After the time required by applicable law, Trustee, without demand en Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the nstice of sale in one or
more parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previously scheduled sale. Lender or its designee may purchase
the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima (acie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale,
including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all the sums secured by this Security
Instrument; and (c) any excess to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to

i i idencing debt secured by this Security
ithout warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs.

23. Substitute Trustee. Lender may from time to lime remove Trustee and appoint a successor trusiee to any Trustee
appointed hercunder. Without conveyance of the Property, the successor trusice shall succeed 1o all the title, power and
duties conferred upon Trustee herein and by applicable law. .

ITEM 184715 (9103) Form 3038 9/90 {page § of 6 pages)

Great Lakes Susiness Foere, 1nc. BN
To Order Calt: 1-800-530-5353 [0 FAX £15-791-1133




o 24, Attorneys Fees. - A used in
attorneys® fees awarded by g5,

D Adjustable Rate Riger
Graduateq Paymen; Rider

D Balloon Rider
[ Other(s) fspecify)
By SIGNING BELOW, Borroue,

STATE OF OREGON,

On this h

- DAVID MIcyAp
the foregoing instrument 1o be
(Officia} Sealy = ..

My»Commis‘sion exqiré&i ’ 8/23/93

STATE oF OREGON: COUNTY OF KLAMATH:

Filed for record

at request of
of

A.D, 19 91

FEE $33.0¢

accepts and agrees
Security Instrumen; and in any rider(s) &xecuted by Borrg

Ss,

\Asp.em_ntl the \le:\__“_ day
at_3:51 oclock __p L., and duly fecorded in Vo), __M97 .
s S —£L N —L
of Mortgages on Page _ 24461 .
W )
. Evelyn

D 14 Family Rigpr

D Biweekly PaymmtR'uier

Rage Improvemen; Rider Second Home Rider

10 the termg
WEr and r,

(Seal

: LLs B ‘_ -Borrower
Social Securiy Number %

Bome)
Social Security Number

Borrow,
Social Security Number \\

County ss:

November, 199]
ARCY LOSI WELLS

voluntary actand deeq,

» Personally appeared the abave nameg
and acknowlcdgcd

7

SNotary Public for Oregon

Biehn | County Clerk
By O ¥ ;7 .




