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shall not exceed the Amount Secured designated on the first page of (b} the payment of all
other sums advance in accordance herewith to protect the security of ith finance charges
thereon at the variable rate described In the Agreement; (c) the purformance of ths cov greements
contained herein and In the Agreement; and (d) any future advances made by Lender to Borrower pursusnt to
Paragraph 20 of this Deed of Trust (hereln *Future Advances’.

¢ Trust to the *Note~ shall be doemed to refer to the Agreement, and any

referenc notes and promissory notes shall include loan agreements, as applicable. All
references 1o Interest shall be finance charges.

Borrower €O t Borrower Is fawfully selzed of the estate hereby conveyed and has the right to grant
and convey , Property s unencumbered, and that Borrower will warrant and defend
generally the galnst alil claims -and demands, subject to any declarations, sasements Of
restrictions listed in a schedule of axceptions to coverage In any title Insurance policy Insuring Lender’s Interest
in the Property.

COVENANTS. Borrower and Lender covenant and agree 2S follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due the principal
of and Interest on the Indebtedness evidenced by the Agreement, late charges as provided in the Agreement,
and the principal and Interest on any Future Advances secured by this Deed of Trust

2. APPLICATiION OF PAYMENTS. Unless applicable law provides otherwise, all payments recelved
by Lender under the Agreement and paragraph 1 hereof shall be applled by Lender first {in the order Lender
chooses) to any finance charges, late charges, collection costs and other charges owing under the Agreem

this Deed of Trust, second, to the principal palance under the Agreement, and third, to finance charges, other
charges and the principal palance of any Future Advance.

3. CHARGES; LIENS. Borrower shall pay ail taxes, assessments and other charges, fines and
impositions att the Property ttaln priority © s Deed of Trust (excluding the lien on
any mortgage ©oF de ¢ In time {"Prior Deed of Trust)
o this Deed of Trust an ts or ground rents, if any, by
Borrower making payment, whe! reof. Borrower shall promptly furnish to Lender
notices of amounts due and In the e nt direcily, Borrower shall promptly furnish to
Lender receipts evidencing such payments. arge any lien which has prio
this Deed or Trust {excluding the llen of any Prio ; t Borrower shall not be requ
to discharge any such llen sO In writing to the payment of the obligation
ch lien in a manner accepta , d falth contest such lien by, or defend
£ such len In, legal proceedings t of the llen of
forfelture of the Property or any part thereof, or e holder O lien an agresment in
form satisfactory to Lender subordinating such llen of Trust. Any default by Borrower under the
terms of any Prior Deed of Trust shall constitute a default under this Deed of Trust.

Borrower shall not enter into any agreement with the holder of any Prior Deed of Trust by which
the Prior Deed of Trust or the indebtedness secured by the Prior Deed of Trust Is modified, amended, extended
or renewed, without the prior written consent of Lender. Borrower shall nelther request nor accept any future
advances under any Prior Deed of Trust without the prior written consent of Lender.

4. HAZARD INSURANCE. Borrower shall keep the improvements now existing oOf hereafter
erected on the Property Insured against loss by fire, hazards Included within the term *extended coverage,” and
such other hazards as Lender may require and In such amounts and for such periods 8s Lender may require.
Unless lLender in writing requires otherwlise, the P sis in 2n
less than that necessary 1o comply with any co©
licy. The amount of coverage shall be no less than Borrower's credit Uiml
the full amount of any superior lien on the Property.

The lInsurance carrier providing Insurance shall be chosen by Borrower subject to approval by
Lender; provided that such approval shall not be unreasonable withheld. All premiums on insurance polices shall
be pald by Borrower, when dus, directly to the Insurance carrler.

All insurance policies and renewals be In form acceptable to Lender and shall include
a standard mortgages clause In favor of and In _ Lender shall have the right to hold
the policies and renewals thereof, and Borrower shall promptly furnish to Llender all renawal notices end all
recelpts of paid premiums. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to
restoration or repair of the Property damaged, provided such restorstion of repalr Is economicelly feasible and
the security of this Deed of Trust ts not hereby Impalred. If such restoration of repalr Is not economically
teasible or If the securlty of this Deed of Trust would be impalred, the Insurance proceeds shail be applied 1o
the sums sscured by this Deed of Trust, with the excess, i any, pald to Borrower. If the Property Is abandoned
by Borrower, OF it Borrow d to Lender within thirty (30) days from the dste notice is mailed by
Lender to Borrower that to settle a clalm for insuranca benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option slther to restoration oF repair of the
Property or to the sums secured by this Deed of Trust.

Unless Lender Borrower otherwise agree In writing, such spplication of proceeds to principsl shall
not extend of postpone the due date of the payments referred to in paragraph 1 hereof of change the amount
of such payments. If under paragraph 17 hereof the y Lender, all right, title and interest
of Borrower in and to any insurance policies to the proceeds thereof
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resulting from damage to the Property prior to the saje or acquisition shal) Pass to Lender to the extent of the
sums secured by this Deed of Tryst lmmedlately prior to such sale or acquisition.

AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS:
Borrower shall keep the Property In good repair and shall not commit waste

8. PROTECTION OF LENDER
agreements contalned In the Agreement or
which materia

attorney's
2 condition of

I cause to pe made reasonable entrles upon ang Inspsctions
of the Property, provided that Lender sha glve Borrower notice prior tg a8ny such Inspection specifying
reasonable cause therefor related to Lender's Interest In the Property.

8. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Propeny, or part thereof, or for conveyance In iley of
condemnation, are hereby assigned and shall be pald to Lender.

In the event of a

proceeds as |s equal 1o that proportic amount of the
ately prior to the date of taking bears tg the fair market value of
the Property immediately prior to the date of taking, with the balance of the proceeds paid to Borrower,

If the Property s abandoned by Borrower, or it after notic

fers to make an award or settle a claim for damages, Borrower faiis to respond to Lender

ys after the date such notice is malled, Lender is authorized to collect and apply the proceeds, at
Lender’s option, elther to restoration or repair of the Property or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agres in writing, 8ny such application of procesds to
principal shall not extend or Postpone the due date of the monthly payments referred to In g paragraph 1
hereof or change the amount of such payments.

the Agre Wer or to any
Borrs the liabllity of Borrower or
Ings against any

10. NCE BY LENDER NOT A waAlveg, Any forbearance by Lender in I exercising any
right or remedy hereunder, or otherwise affordeg by applicable law, shall not be & walver or preciude ths
¥ such right or remsdy. The procurement of insurance or the payment of taxes or other llens or
y Lender shall not be a walver of Lender's right to accelerate the maturity of the indebtedness secured
by this Deed of Trust.

11. REMEDIES CUMULATIVE. Al remedles provided In this Deed of Trust are distinct and

y other right or remedy under this Deed of Trust or afforded by law or equity, and msy be
exercised concurrently, Independently or successively,
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12. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CAPTIONS. The
covenants and agreements herein contained shall bind, and the rights hereunder shall Inure to, the respective
successors and assigns of Lender and Borrower, subject to the provislons of paragraph 16 hereof. All
covenants and agreements of Borrower shall be joint and several. The captions and headings of the paragraphs
of this Deed of Trust are for convenlence only and are not to be used to Interpret or define the provisions
hereof.

13. NOTICE. Except for any notice required under applicable iaw to be given in another manner,
(a) any notice to Borrower provided In this Deed of Trust shall be given by personally dellvering such notice to
Borrower or by malling such notice by first class mall addressed to Borrower at the Property Address or at
such other address as Borrower may designate by notice Lender as provided herein, and (b) any notice to
Lender shall be given by first class mall to Lender’s address stated herein or to such other address as Lender
may designate by notice to Borrower as provided herein. Any notice provided for In this Daed of Trust shall
be deemed to have been given to Borrower or Lender when glven in the manner designated hereln.

14. UNIFORM DEED OF TRUST; GOVERNING LAW: SEVERABILITY. This form of Deed of Trust
combines uniform covenants for national use and non—uniform covenants with limited variations by Jurisdiction
to constitute a uniform deed of trust covering rea! property. This Deed of Trust shall be governed by the law
of the Jurisdiction In which the Property Is located, except to the extend preempted by fedsral law. in the
event that any provision or clause of this Deed of Trust conflicts with applicable law, such conflict shall not
affect other provisions of this Deed of Trust which can be given effect without the conflicting provision, and
to this end the provisions of this Deed of Trust are declared to be severable.

15. BORROWER’S COPY. Borrower shall bes furnished with a conformed copy of the Agresment
and this Deed of Trust at the time of execution or after recordation hereof.

16. TRANSFER OF THE PROPERTY. If you transfer any or all of the Property or any Interest in
it, or If you agree to sell or otherwise transfer or assign your rights In the Property, Lender, at Lender's
option, declare all the sums secured by this Deed of Trust to be Immeadiately due and payable.

17. ACCELERATION; REMEDIES. In the event of a defauit hereunder, Lender at Lender’s option,
may declare all the sums secured by this Deed of Trust to be Immediately due and payable without further
demand and may Invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all reasonable costs and expenses Incurred In pursuing the remedies provided In this
paragraph 17, including but not limited to, reasonable attorneys’ fees.

If Lender Invokes the power of sale, Lender shall execute or cause Trustee to execute a written
notice of the occurrence of an event of default and of Lender's election to cause the Property to be sold and
shall cause such notice to be recorded In each county In which the Property or soms part thereof ls located.
Lender or Trustee shall mall coples of such notice to the person and In the manner prescribed by applicable
law. Trustee shall give public notice of sale to the persons and in the manner prescribed by applicable law.
After the lapse of such time as may be required by applicable law, Trustee, without demand on Borrower, shall
sell the Property at public auction to the highest bidder at the time and place and under the terms designated
in the notice of sale in one or more parcels and In such order as Trustee may determine. Trustee may
postpone sale of all or any parcel of the Property by public announcemeat at the time and place of any
previously scheduled sale. Lender or Lender's designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without any
covenant or warranty, expressed or Implied. The recitals In the Trustee's deed shall be prima facle evidence of
the trust of the statements made therein. Trustee shall apply the proceeds of the sals In the following order:
(a) to all reasonable costs and expenses of the sale, Including, but not limited to, reasonable Trustee's and
attorney's fees and cost of title evidencs; (b) to all sums secured by this Deed of Trust, and {c) the excess, if
any, to the person or persons legally entitled thereto.

18. BORROWER'S RIGHT TO REINSTATE. Notwithstanding Lender's acceleration of the sums
secured by this Deed of Trust, Borrower shall have the right to hzve any proceedings begun by Lender to
enforce this Deed of Trust discontinued at any time prior to five (5) days before the sale of the Property
pursuant tc the power of sale contalned In this Deed of Trust or at any time prior to entry of a judgment
enforcing this Deed of Trust If: (a) Borrower pays Lender all sums which would be then due under this Deed
of Trust, the Agreement or notes securing Future Advances, if any, had noc acceleration occurred; (t) Borrower
cures all breaches of any other covenants or agreements of Borrower contaslned In this Deed of Trust; {(c)
Borrower pays all reasonable expenses, as allowed by Oregon law, Incurred by Lender and Trustee in enforcing
the' covenants and agreements of Borrower contained in this Deed of Trust, and In enforcing Lender's and
Trustee's remedles as provided in paragraph 17 hereof, Including, but not limited to, reasonable attorney’s fees.
Upon such payment and cure by Borrower, this Deed of Trust and the obligations secured hereby shall remaln
In full force and effect as iIf no acceleration had occurred.

19. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION. As
additional security hereundsr, Borrower hereby sassigns to Lender the rents of the Property, provided that
Borrowsr shall, prior to acceleration under paragraph 17 hereof or abandonment of the Property, have the
right to collect and retaln such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in
person, by agent or by Judiclally appointed recelver shall be entitled to enter upon, take possession of and
manage the Property and to collect the rents of the Property Including those past due. All rents collected by
Lender or the recelver shall be applied first to payment of the costs of management of the Propsrty and
collection of rents, including, but not lmited to, recelver's fees, premlums on receiver's bonds and reasonable
attorney's fees, and then to the sums secured by this Deed of Trust. Lender and the recelver shall be lisble to
account only for those rents actually recelved.
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20. FUTURE ADVANCES. Upon request of Borrower, Lender, at Llender's option prior to full
reconveyance of the Property by Trustee to Borrower, may make Future Advances to Borrower. Such Future
Advances, with Interest thereon, shall be secured by this Deed of Trust when evidenced by promissory notes
stating that sald notes are secured hereby.

21. RECONVEYANCE. Upon payment of all sums secured by this Deed of Trust, Lender shall
request Trustes to reconvey the Property and shall surrender thls Deed of Trust to Trustee. Trustee, upon
recelpt of the fee then charged by Trustee for the Issuance of reconveyances, shall reconvey the Property
without warranty to the person or persons legally entitied thereto. Such person or persons shall pay the fee
then charged by the Trustee for the Issuance of reconveyances and all costs of recordation.

22. SUBSTITUTE TRUSTEE. Lender, at Lender's option, may from time to time remove Trustee
and appoint a successor trustee to any Trustee appolnted hersunder. Without conveyance of the Proparty, the
successor Trustee shall succeed to all the titls, power znd dutles conferred upon the Trustee herein and by
applicable law.

23. REQUEST FOR NOTICE. Borrowsr requests that coples of the notice of default and notice
of sale be sent to Borrower's address which Is the Property Address.

24. STATEMENT OF OBLIGATION. Lender may collect the maximum fee for furnishing the
statement of obligation provided by applicable law.

25. NO MERGER. There shall be no merger of the Interest or estste created by thls Deed of
Trust with any other Interest or estate In the Property at any time held by or for ths benefit of Lender In any
capacity, without the prior written consent of Lenders.

26. FIXTURE FILING. This Deed of Trust constitutes a financing statement filed as 2 fixture filing
In the Officlal Records of the County Recorder of the county In which the Property Is located with respect to
any and all fixtures Included within the term "Property” as used In this Deed of Trust and with respect to any
goods or other personal property that may now or hereafter become such fixtures.

27. AFFIRMATION OF LOAN PURPOSE. The Grantor warrants that the proceeds of the loan

represented by the above described note and this Trust Deed are primarily for the borrower's personal famlly
household or agriculture purposes.

28. WAIVER OF HOMESTEAD. Borrower walves all right of homestead exemption in the
Property.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

. 7 .
pfl e s L A

GLEN GRAVBILL & BETTY/L. GRAVBILL /T

STATE OF @&Ccﬁaﬂv , <&'~‘\ u;lwezz?." f( . County ss:
7

)

On this 5 day of L Lfico.elice before me, the undersigned, a Notary Public

In and for sald State, personally appeared _G| FN GRAYRILL & BETTY | . GRAYRILIL

personally known to me (or proved to me on the basis of satisfactory evidence) to be the person(s) whose
name(s) (is) (are) subscribed to the within Instrument and acknowledged that (he) {she) {they) executed the same.

Witness my hand and officlal seal.
s 7
Signature 4’@4%((&* .
T LR EE,

Name (Typed or Printed)

{Reserved for official seal) My Commisslon expires: //~/—5 =

REQUEST FOR RECONVEYANCE
TO TRUSTEE:

The undersigned Is the holder of the note or notes secured by this Deed of Trust Sald note or notes,
together with all other Indebtedness secured bythis Deed of Trust, have been pald in full. You sre hereby
directed to cancel sald note or notes and this Deed of Trust, which are delivered hsreby, and to reconvey,
without warranty, all the estate now held by you under this Deed of Trust to the person or persons legally
entitled thereto.

Dated:

(Space Below This Line Reserved For Lender and Recorder)
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OPEN-END RIDER

ACCOUNT NoO. 336300185

-GLEN GRAvR))|
-BETTY ! gpaynyy

KleMAIH FALIS. 0O 97601

(Customer's Name(s) ang Address of Property)

LEGAL DESCRIPTION OF PROPERTY

In consideration of 2 loan granted 11712791 by Sears Consumer Financial
Corporation and Subsidiarigss 10 me, | agree not to ranew or Qtherwise agd present indeblednass to:

FEDERAL NATIONAL MORTGAGE 35 shown by oxte

indebtedness 10 Sears Consumer Finar,sial Corporation and Subsidiariesx

7 g .on
ij//‘ /%ﬁ/ o ’E/’é‘
Borrower GLEN GRAVYR LL

7

e ;
X./( ?\/ﬂu le V?;M / cc
Borrdwer:™ BETTY 1= GRAYBILL

‘;'-‘\ygt’éiyzédsm;

S

Mortgage or Deed to Secure Debt dated 11712791
and flled in
—_— *—“AMAIH\

STATE OF OREGON,
“Sears Consumer Flnanclal Corporation County of Klamarh
Sears Consumer Financlal Corporation of Delaware
Sears Consumer Financlat Corporation of Tennessee
Sears Consumer Financlal Corporation of lowa
Sears Consumer Discount Company

§8.

Filed for record ar request of:

Klamath Countv Title Co.
on this _22nd __ gay of —Nov. aApD. 0 91
at : oclock _A_ M. ang duly n:corded
in Vol. ____M91 — of Mortgages Page 24571
Evelyn Biehn_ .County Clerk

By b fr e Lis S 2

Deputy.

Fee, $33.00




