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THIS TRUST DEED, made_this .......... it goee
Howard S. Condley and Dixie

TRUST DEED

91

e

berween

as Grantor, ..

Western Pioneer Titl

Marcella Krapf and John Krapf

as Beneficiary,

e on 2y @8 Trustee, and

WITNESSETH:
Grantor _irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

lamath

Couniy, Oregon, described as:

That porticn of the NW 1/4 of the SE 1/4 of Section 3, Township 39
South, Range 9 East of the Willamette Meridian, Klamath County,
Oregon, more particularly described as follows:

Beginning ata point South 0° 7' East 200 feet of a point 20 feet West
and 22.4 feet South of a point marked by a 1" iron pipe in the South

line of the Oregon California and

feet West and 540 feet North 0° 15'

Eastern Railroad right of way, 16.3

SW 1/4 SE 1/4 of Section 3, Township 39 South, Range 9 East of the
Willamette Meridian; thence South 89° 53' West 331.8 feet; thence South:
28° 48 East 114.1 feet, thence North 89° 53' East 277.2 feet; thence
North 0° 7' West 100 feet to the point of beginning in Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining. and the rents, issues and protits thereof and a'l fixtures now or hereafter arrached 1o or used in Conriec-

tion with said real estate.

FOR THE PURPCGSE OF SECURING PERFORMANCE of each agreement of granror herein contained and paymwnt of the

sum of

Three Thousand and no/100ths---==~--c=c-m-comommmmee oo ceceoe o
S me oo o= 253,000 00==-n ===t mm sy,

with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of pn’nciﬁal and interest hereat, if

not sooner paid, to be due ard payable upon sale Of .the hOUSE e
The date of maturity of the debt secured by this instrunient is the date, stared above, cn which the final instalimen: of said notrg

at 2606 Crest Street, alls,

becomes due and p.‘ayabl& In t.he event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, ass:gned or .?Ilenated by the grantor withoutr first having obtained the written consent or approval of the beneliciary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates erpressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon:
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordi r lat i s, condi-
tions and restrictions aflecting said property; it the beneficiary so requests, to
join in executing such financing statements pursuant to the Unilorm Commner
cial Code as the benecliciary may require and to pay lor liling same in the
proper public oflfice or oflices, as well as the cost of all lien searches made
by tiling oltlicers of searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by tire
and such other harards as the beneficiary may lrom time to time require, in
an amount not less than - . written in

i p to the b Liciary, with loss payable to the lstter. all
policies of insurance shal’ be delivered to the beneficiary as soon as insured:
if the grantar shall tail .or any reason to procure any such insurance and fo
deliver said policies to the beneficiary at least fitteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings.
the beneficiary may procure the same at grantor’s expense. The amount
collected under any lire or other insurance policy may be applied by beneii-
ciary upon any indebtedne«s secured hereby and in suck order as brachiciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application ar releare rhall
not cure or waive any default or notice ol delault hereunder or invalilate any
act done pursuant to such notice,

5. To keep said premises free from construction liens and to pay ofl
taxes, assessments and other charges 7 ¢ .. he levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any taes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at .its option, make payment thereot,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, fogether with the obligations described in paradraphs 6 and 7 of this
trust deed. shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising lrom breach of any of the
covenants hereof and for such payments, with interest as aforesaid, the prop-
erty hereinbefore described, as well as the drantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payvments shall be immediately due and payable with-
out natice, and the nonpayment thereof shall, at the option of the beneficiary,
render all sums secured by this trust deed immediately due and pavable and
constitute a breach of this trust deed.

6. To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the frustee incurred
in connection with or in enforcing this obligation and trustee’s aml atturney’s
fees actually incurred. X

7. To appear in and delend any action or proceeding purporting to
altect the security rights or powers ol beneliciary or trustee: and in any nuit,
action or proceeding in which the beneficiary or trustee may appear, incheding
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’'s or trustee’s attorney’s lees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor lurther agrees to pay such sum as the ap-
pellate court shiall adfudge reasonable as the beneliciary’s or frustee’s attor-
ney's fees an such appeal.

It is mutually agreed thar:

8. In the event thar any portion or all of said property shall be taken
under the right of : ] in or cond ion, beneliciary shall have the
right, it it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by fgrantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and eipenses and attorney’s fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ticiary in such proceedings, and the balance apphed upon the indrbtedness
secured hereby; and grantor. agrees. at its own expense, tu take such actions
and execute such instruments as shall be necessary in obtaining such corm-
pensation, promptly upon beneliciary's request.

At any time and from time to time upon written request ot hene-
Ficiary, payment of its lees and presentation ol this deed and the pote for
endorsement (in case of lull reconveyances, for cancellation), without alircting
the liability ol any person for the payment of the indebtedness, trustes may
(a) consent to the making ol any map or plat of said property; (b) join in

frantind any caremer? of Creatind ary testratasn Thesesn, c0F pnn an are
subordination or ofher afrecinent atiectind this deed e the liem nr charge
thereod; ¢d} reconvey, without warranty. a!t or any part af the property
£rantec in_ any reconveranct muay be dewcribed as

legally entitled thereto,”” and the recitals there'n o1 an

be conclusive proof of the truthiulness therecd. Truster s rees lor

services mentioned in this paragraph shail b re:t lews than 83

. 106. Upon any default by grantor hereunder. beneficiary: mav at any
time without nutice. either v person, by agent o by a recesser 20 he ap
pointed by a court, and without refard 1o the adequacy = ary security dor
the indebredness hereby secuted, enter upon and take possessian nf sand peogp.
erty or any part therrol, in its cuwr narme sur or otherwoe collect the rents,
issues and profits, including those past due and unpaid, and apgh the sams.
less cosrs and expenses of operation and collectyin. ancludind réasonable attor-
ney’'s fees upon any indebledness secured Bereby, and an suck order as brne-
ficiary may determine.

1. The entering wpnn and takind possewpon ol said property, the
collection of muxch rents, msues and prolits, o1 the proareds 23 biee and other
insurance policies or compernsation or awards 1Gr any tahng or damage of the
propesty, and the appixation or release thereod as aboresasd, shall mor curte tr
waive any default ar notice of deiault hercunder ar insalidate anyv act done
pursuant ro such notice.

12. Upon defaulr by grantor in paymenrt of any indebtedness secured
heredy or in his performance of any agrecement hereunder, tune beind of the
essence with respect to such payment and/or periormance, the beneirciary may
declare all sums secured hereby immediately duwe and payable. In such an
event the bLenelwiary al bis election may procesd to forecicss this frust deed
n equity av & mortgage or direet the truxtes to foreciose thry trust deed Ly
advertisernent and sale, or may ditect the trustec 1o pursue any uther tight o1
remedy, either at faw or in equity, which the Lenetsciary may have In the csent
the beneliciary elects to foreclose by advertisernent and sale, the beneficiary or
the trustee shall execute and cause 10 be recorded hin written notice of defauit
and his election to sell the said described real property to satinfy the cblifatw:n
secured hereby whereupon the trustee shall tix the tine and place of sale, give
notice thereol as then required by law and preceed 1o furecksne thiv f1unt deed
in the manner provided in ORS 86.735 to §6 795,

13. Atfter the trustee has commenced foreciusure by advertisemnent ard
sale, and at any fime prior 15 5 days betore the date the trustee conducts the
sale, the grantor or any other person so privilefed by ORE X6.7353, may cure
the default or delaults. 1i the default consists of a failure o pay, when due,
sums secured by the trust deed, the defsult may be cursd by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other defauls that is capable of
being cured may be cured by tendering the prriormance required wunder she
obligation or trust deed. In any case. in addition to cuting the default or
delaults, the person elfecting the cure shall pay to the Leneliciary all costs
and expenses actually incurted in enforcing the obligation of the trust deed
together with frustee's and artorney’s fees tot eaceeding the amounts proveded
by law.

4 14. Otherwise the sale shall br beld o the date ared at the fime and
place designated in the notice of sale or the tone o wluch sard sale ouay
be postponed as provided by law. The trustee mayv sell sand gooperty either
in one parcel or in separate parcels and shall wll the parcel or parcels at
auction ¢o the highest bidder lor cash, payabile at the tome ol sale. Trustee
shall deliver to the purchaser ity deed in form as requised by law conveying
the property so sold, but wisthout any covenant or warranfy, rrpfess 6r im-
plied. The recitals in the deed of any marters of fact shall be cunclusive proof
of the truthiulness thereot. Any person. ercluding the fruster, but includmg
the grantor and beneticiary, may purchase ar the sale.

13, When truntee sells pursuant to the powers prrovided herein, trustee
shall apply the proceeds of sale to payment o 71} the evpenses of sale, in-
cluding the compensatzxon af the frustee and a reasonable charfe by trustee's
attoreey, 12} o the oblgatian secured b the ot deed, 43 0 all persoms
having tecorded fiens subsequent 1o the inferest ol the rustee in the Prust
deed as theic mnterests mav sppear an the order of thesr juirity and 43 he
surplus, i any, Yo the Granfor or 1o his alkCrhwer i interest entitied 10 s A
surplus.

16, Benefiiary mray rom Drs Lo Iime app«snt & successor of suxdr s
sors 10 any frustee named Perein or 1ooany saccesssr frustee appeointed hete:
under, Upon asuch appointment. and without cunwevance o [he Sthoeswst
trustee, the latter shall be rrsfed with all e, powery avd duties conecred
upon any (rustee herein named o5 ap, ot Bereumder. Each such appauntoent
and substitution shali be mafe By w v msiramren! evectted by beneiniars
which, when secorded in the mortgage o s st the STy OF Caunlies in
which the propertv i sifuated. ahall be conclsve proct of sroper appomtment
of the successor frustee

17. Trustee scCepts this trust when this deed. duly  caetuted and
acknowlediged s made a public recurd wr peovided by laa. Trustee s nar
whligated to notily any party heretn of pending sale under any other derd of
trust or of any action or procesding in which grantos, beneficiers o frustee
shall be & party unless such actiony oz proceeing s hrougdt by tutes

NOTE: The Trust Deed Act provides that the frustee hereunder must be either on attorney. Who is on oitve member of the Oregen $

¢ savings and loen ossocintion outhorized to

do business under the laws of Cregon or the Urited Srates, o

property of this state, its subsidiaries, cffilicres, ogents or bronches, the Unired States or cny ogency therect,
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West of the Northeast corner of the

on




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencur~bered title thereto )

except matter of record.

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described rote and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),
. (b) for an ordanization, or (even if grantor is a narural person) are for business or commercial purposes.

This deed applies to, inures fo the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
szcured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the teminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is Aol X &t ._%
not applicable; if warranty (o) is pplicoble and the b ficiary Is a creditor o

as such word is defined in the Truth-in-Lending Act and Regulation Z, the Howard S. Condley
beneficiary MUST comply with the Act and R gulation b king required B T Iy U S
disclosures; for this purpose use Stavens-Ness Form No. 1319, or equivalent. f A ¥a

¥ compliance with the Act is not i i red this notice. ; ,&2 Z (éﬁ/}/

OFFICIAL SEAL Al o
(1 the signer of the abave it a corporg)i{PATsFZ U, M, GRIEN Dixie R. Cond ley
use the form of acknowledgement oppgsite, CN(()).ATAI}RéSP}jOBUC - UREGOM
Vil N NO. 05
COMMISSIR BXPBES Gt 20103,

R’y
STATE OF OREGON, 3 PorlorEGON,

Countyof .............. County of

This instrument was acknowledged -before me on This instrument was acknowledged before me on
i, 199 By 19 by,
~-Howard-S. -Condley and... ... as.
wDixie R...Condley’, sband . | o .

: Notary Public for Oregors
(SEAL) . (SEAL)
g My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be used only when ebligations hove been poaid.

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said. trust deed or pursuant to statute, to ! all evid of indebted secured by said trust deed (which are delivered 10 you
herewith together with said trust deed) and to reconvey, without warranty, fo the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to .

DATED:V . e e e . R § SR

éeﬁ;iida(}'

Da not tose or destroy this Trust Desd OR THE NOTE which it secures. Beth must be delivared te the trusies for ion befors

TRUST DEED | o ' STATE OF OREGON, }ss‘
: (FORM No. 881} County of Klamath

STEVENS.NESS LAW PUDB. CO.. PCRTLAND. ORE. H I (x:'tffy that ‘he Wit}zfﬂ ins:mment
was received for record o the “Q.Qﬂ“d.day
Nov. 1991,
. o'clock .B.M., and recorded

SPACE RESERVED in book/reel/volume No. .. M91.
FOR page...24390____ or as fee/file /instru-
RECORDER'S USE ment/microfilm/reception No31757_....,

f Record of Mortgages of said County.
JohnKrap Witness my hand and seal of
Beneticiary .
County affixed.

. AFTER RECORDING RETURN TO

Thomas C. Nicholson ' —.F¥elyn. Biehn, Connty. Clexk. .
P:.,Q,. :BAQX 308 NAME . TITLE

Florende, OR 97439 | Fee $13.00 el M luerdsaclexDeputy




