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TRUST DEED

THIS TRUST DEED, made this 13th
LARRY A. WOLF and SUE W. WOLF

day of

November , 1991 , between

as Grantor, __FIRST AMERICAN TITLE CO. . as Trustee, and
ECOFF & GISLER, a California General Partnershig

\. 7
as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells, ang conveys to trustee in tust, with power of sale, the property in

KLAMATH

Lot 11, Block 3,
of Oregon.

together with all and singular the t
herealter appertaining,
cstate,

FOR THE PURPOSE OF SECURING IRFORMANCE of eac
THREE THOUSAND AND NO/100
(o]

f even date herewith, payable 10 beneficiary or order and made by grantor, the final payment of principal and interest hereof, if not sooner paid. to
1

be due and payable . .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note becomes due

and payable. In the eveni the within described Propesty, or any part thereof,

County, Oregon, described as:
Tract 1060 » SUN FOREST ESTATES,

in the County of Klamath, State

Dollars, with interest thereon according to the terms of a Ppromissory note

Or any interest therein is sold, agreed 10 be sold, conveyed, assigned or

alicnated by the grantor without first having obtained the wrilten consent or approval of the benefician, then, at ghe bencficiany’s option, all
obligations sccured by this instrument, irrespective of the maturity dates ¢expressed therein, or herein, shall bécome immediately duc and pavable.

To protect the security of this trust deed, grantur agrees:

L. To protect, preserve and maintain said Property in good
condition and repain not to remove or demolish any building or
improvement thereon; not to commit or permit any waste of sajd
property. )

2. To complete or Festore promptly and in good and workmanlike
manner any building or improvement which may be constructed,
damuaged or destroyed thereon, and pay when due”all costs incurred
therefor.,

3. To comply with ali laws, ordinances, regulations, covenants,
conditions and restrictions affecting said propeny: if the beneficiary so
requests, 1o join in executing such ﬁnancing Statements pursuant 1o the

i i Y require and 1o pay
28, as well as the cost

by filing rehing agencies as may

be deemed desirable by the bcncﬁciary.

4. To provide and continuously ‘maintain insurance on the build-
ings now or hereafter erccted on the said premises against loss or
damage by fire and such other hazards as the beneficiary may from

time to time require, in an amount not less than §_ .
written in companies acceptable 1o the beneficiary, with fogs payable to
the latter; all policies of insuran e to the beneficiary
as s00n as insured; if the grant i y reason to procure
any such insurance and to deliver said policies of the beneficiary at
least fiftcen days prior to the expiration of any Foliq»r of insurunce now
of iicreaiter placed on said buildings, the benefi Gy may procure the
same at grantor’s expense. “The amount collected under any fire or
other insurance policy may be applicd by beneficiary upon any
indebtedness secured hereby and in such order 33 beneficrary may
determine, or at option of beneficiary the entire amount so collected,
or any part thercof, may be released 1o grantor. Such application or
relcase shall waive any default or notice  of defaul
ch notice.

s, ssments and o
LUpon or against sajd property before any “part of such 1axes,
assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary: should the grantor
fail 10 make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or
by providing beneficiary with funds with which to make such payment,

5 come a pan of the debt sccured by
this trust deed, without waiver of any rights arising from breach of any
creof and for ‘such Paymenis, with interest as

immediately” due and pas onpayment
thereof shall, at the optioa of the beneficiary, render all sums secured
by this trust deed immediately due and payahle and constitute a breach
of this trust deed.

6. To pay all costs, fees and cxpenses of this trust including the
cost of title search as well as the other costs and cxpenses of the trustee
incurred in connection with or in enforcing this obligation and trustee’s
and attorney’s fees actually incurred.

7. To appear in and defend any action or
1o affect the security rights or
any suit, action or

Itis mutuaity agreed that:

8. In the event that any portion or all of smd property shall be
taken under the tight of eminent domain or condemnation, beneficiary
shall have the right, if it so clects, 1o require that all or any portion of
the monies 3 such taking, which are in

A v heneficia
88, and the balance applied upoa 19 IR bladnesy secuned
hereby; and grantor JETTES, AT 415 OWN eXPeRC. 0 tke such ATons and
execute such instruments as shal be Sefessary in obtaining such
compensation, promptly upon benefician’s request.

trustee hereunder must be either an attorney, who is an active member of the Oregon State Bar,
mpany or savings and loan association authorized to do business ynder the laws of Oregon or the United States, a title
pany authorized to insure title 1o real property of this state, it subsidiaries, atfiliates, agents or branches, the United States or
any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
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9. At any time and from time to time upon written request of conducts the sale, the granior or any other person so privileged by
beneficiary, dpaymcm of its fees and presentation of this deed and the ORS 86.753, may cure the default or defaults. If the default consists of
note for endorsement (in case of full reconveyances, for cancellation), a failure 1o pay, when <Cue, sums secured by the trust decd, the default
without affecting the liability of any person for the payment of the may be cured gy paying the entirc amount due at the time of the cure
indcblcdncss, trustee may (a) consent to the making of other than such portion as would not then be due tad 8o default

i perty; (bz in i i i occurred. Any other default that is capable
restriction thereon; (c i inati i i
affecting this deed or the lien or charge thereof; (d) reconvey, without 8 g i N 1 aults, the
warranty, all or any part of the property. ‘The grantee in any person effecting the cure shall Pay to the beneficiary all costs and
feconveyance may be described as the - pe y cxpenses aclualﬁv incurred ¢n enforcing the obligation of the trust ceed
cntitled thereto®, an, i i 4 together with trustee’s and aunerney’s fees not exceeding the amounts

i provided by law.
14. Otherwise, the sale shall be held on the date and at the time
a ciary may at any and place designated in the notice of sale or the time to which said sale
notice, ei by agent or by a réceiver to be may be postponed as provided by law. The trustee may seli said
appointed by a court, and without regard to the “adequacy of any property cither in onc parcel or in scparate parcels and shall scll the
security for the indebtedness hereby sccured, enter upon and take parcel or parcels at auction to the highest bidder for cash, payable at
possession of said Property or any part thereof, in its own name sue or the time of sale. Trustee shall deliv
otherwisc collect the rents, issucs and profits, including those past due as required by law coaveying th
and unpaid, and apply the same, less costs and expenses of operation covenant or warranty,
and  collection, including  reasonable atorney’s fees upon any any matters of [fact
indebtedness secured hereby, and in such order as beneficiary may thereof. Any person, excluding the trustce,
determine, and beneficiary, may purchase at the sale.

!L. The entering upon and taking F«)ssc&sion of said property, the 15. When trustee sells pursuant 1o the powers provided hercin,
collection of such reats, issues and prolits, or the proceeds of fire and trustee shull apply the proceeds of sale 10 payment of (1) the expenses
other insurance policies or compensation or awards for any taking or of sale, including the compensation of the trustec and a reasonable
damage of the property, and the application or release thereof as charge by trustee's attorney, (2) to the obligation securcd by the 1rust
aforesaid, shall not cure or waive any default or notice of default deed, (3) to ali persons having recorded liens subscquen! 1o the
hercunder or invalidate any act done pursuant 1o such notice. interest of the trusiee in the trust deed as their interests may appear in

12. Upon default by grantor in payment of any indebtedness the order of their prionity and (4) the surplus, if any, to the grantor or
sccured hereby or in his performance o to his successor in materest entitied 1o such surplus,

i ing the essence with respect 3 ayment g 16. Beneficiary may from time 10 time AppOint a successor or
performance, th clary may are all sems secure Successors to any trustice named hercin or to aAny SUCCESSOr trusice
immediately 4 . a i cliciary at his appointed hereunder. Upon such appointment, and without comveyance
clection may proceed to foreclose this tr i i 10 the successor trustee, the latter shall be vested with all title, powers
morigage or direct the trustce to foreclose this trust deed by and duties conferred upon any trustce herein named or appotnted
advenisement and sale, or may direct the trustee to pursue any other hercunder. FFach such appointment and substitution shall be made by
right or remedy, cither at law Or in cquity, which the bencficiary may Written instrument executed by beneficiary, which, when recorded in
have. In the event the beneficiary elects 10 foreclose by advertisement the morngage records of the county or countics in which the propeny is
and sale, the beneficiary or the trusice shall execute and cause to be situated, shall be conclusive proof of proper appointment of the
recorded his written notice of default and his election 1o sell the said SUCCESSOr trustee.
described real property to satisfy the obligation secured hereby
whercupon the trustee shall fix the time i
thercof as then required by law and proce:
in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement
and salc, and at any time prior to 5 days before the date the trusice

The grantor covenants and dagrees o and with the bencficiary and those claiming under him, that he is lawfully seized
in fee simple of said described real propenty and has a valid, unencumbered title thereto

and that he will warrant and Jorever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust decd are:
(a)* primarily for grantor’s personal, family or household purposes (see Imponant Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds alt Ppanies hereto, their heirs, legaices, devisees, administrators,
executors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including
Pledgee, of the contract secured hereby, whether or not named as a beneficiary herein. In coastruing this deed and whenever
the context so requires, the masculing Sender includes the feminine and the neuter, and the singular number includes the
plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above writien,

e i e

Kt on (. AN
/

"IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) LARRY A. 1{9}‘

or (b) is not applicable; if warranty (a) is applicable and the R Voo
beneficiary is 2 creditor as such word is defined in the .. M o KL S i
TruthIn-Lending Act and Regulation Z, the benefici SUE W. WOLF VY
comply with the Act and Regulation by making required . <
disclosures; for this purpose use Stevens-Ness Form No. 1319, or
equivalent. f compliances with the Act Is not required, disregard
this notice.
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STATE OF-@rsson ,476/1 Lorr, e
County d%m@!} ss.

BE T REA!EAIBERED, That on lltix\% day oj’\-ii‘/&i:ﬁ_ék‘ 9—24_ » before me, 1he
undersigned, 4 Notary Pubiic iy, and for said County an State, person ol appeared e within named —
LARRY A, WOLF and SUE W. WOLF

erecuted the wihin instrument ang acknowledged 1

affixed my.officiol seal the day and year las above
L >

REQUEST Fonr Futy RECONVEYANCE
To be used only when obligations have been paid,

» Trustee

The undersigned is t¢ legal owner g, by the Joregoing tnust deeg, All sums secureg
by said tn isfied. reby are directed, on pavmens
f Pursuant to Statute, to cancef all evidences of indeby
herewith logether with sgig trust deed) ang 1o reconvey,

d trust deed the estate now held py - ~y under the same. Mgjy reconveyance ang documents 1o

—_—

Beneﬁcimy

Do not lose or destroy this Trust Deed OR THE NOTE which jt secures. Both muyst be delivered 1o the trustee for Cancellation before
reconveyance will be made,

TRUST DEED STATE OF OREGON,

County of ] } 33
1 cenify thar the within instrumeny was

received for record on the. 29

davof _____ Nay, - 19.91 | o

3149 oclock. P Af. and reconded in

ECOFF_& GIs LER, a Califo rnia book freel folyume No. ~MA o
20 NW GREEWOOD Space Reserved 24612 or as fee/file finstry-
BEND

page
OR 97701 RecorZ::‘s Use menr/microﬁlm/rcccplion No. 37775
Record of Mongapes of said Counyy.
After rece iding retum to: Bitness my hand and segt of Counzy
affixed.

ECOFF & GISLER, 3 Californis i

20 NW GREEWOOD Evelwvn Biehn, County Clerk

BEND, OR 97703 Name Title
B“\::}ﬁ"sf‘:‘,v‘[ \)":,:5,, 4 == Depury

Fee $18.00
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