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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) Is made on __11/18/91 - The grantor Is JOHN C. MILLARD and SUSAN R. MILLARD
_11/18/91

("Borrower”). The trustee Is COMPANY OF KLAMATH county ("Trustee™). The beneficiary 1s JACKSON COUNTY
FEDERAL BANK, F.SB., States of America,

described property lecated in KLAMATH County, 2

TEr EXCEPTING THE WESTERLY 15 FEET THEREOF AND THe T ey LOT 4, GRACE PARK, ACCORDING TO THE OFFICIAL PLAT
Tﬂmﬁwkwrms,nrmomcewnﬁmnmxwwmoom OREGON, ; o s
CODE 41 ACCT 60057 MAP 3909012887L.03000 - .o

yencumbrances of mcord. S
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Emited variations by Jurisdicsion to
consﬁtute‘auniformsecumyinstmmntcovedngmalpropeny.v I e vy . . e
UNIFORM cdve&hg.-q?rs.,apndﬁfer'anqu.em;er’cdwmmmd agroe as follows: T , L
o Payment of Principal and interest; Prepaymentmdute m:.; Bm'srgg_l promptly pay when dua the principal of and Yie
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smggqa‘bt‘gyideneedby.u\eNobmdanypmmdnndhhc{umsm\mmom L P
2. Funds for Taxes and insurance. Subject to applicable law or {0 a writtan walvor by Lender, Borrower shall pay lo Lender on the day monthly
payments are due under the Note, until the Note is pald in full, a sum (Funds™) for: (a) yearly taxes and gssesaments which may attain priority over this
Security Instrument as a ien on the Property; (b) yearly leasehold paymentsorgroundrentson:mnopedy.l!my; (c)waytnnrd'orpropoﬂy
insurance premiums; (d) yearly flood insurance premiums, if any; (e) ysarty morigage insurance premiums, it any; and (f) any sums pavable by
Borower to Lander, In accordance with the provisions of paragraph B, in ieu of the payment of marigage insurance premiums. These Homs are caled
“Escrow ltems” Lender may, at any time, collect and hold Funds in an amount not to excesd the maximum ainount a lender for a facierally related
mortgage loan may require for Borrower’s escrow account underthefederlJRwEshhSeWProeedmAdd 1974 as amended! from time to
time, 12 U.S.C. Section. 2601 et seq. (RESPA"), uniess another law that apples to the Funds sels a lessar amount. ! so, Lender may, at any fime,
collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimats the amount of Funds due on the basis of current dala and
reasonable estimates of expenditures of future Escrow items or otherwise In accordance with applicable law.

The Funds shall be held in an Institution whose deposits are Insured by a federal agency, insirumentality, or entity (including Lander, if Lender is
such an Institution) or In any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltlems. Lender may not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower intarest on the
Funds and applicable law permils Lender to msake such a charge. - Howover, Lender may require Borrowss to pay a one-lime charpe for an
independent real estate tax reporting service used by Lender In connection with this loan, unless applicable law provides otherwisa. - Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Bomrower any Interest or eamings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lencer shall give to Borrower, without charge, an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit fo the Funds was made. The Funds are
pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted lo be held by applicable law, Lender shall account to Borrower for the excess Funds in
accordance with the requirements cf applicable law. i the amount of the Funds held by Lender at any time is not sufficient to pay the Escrow ltems
when due, Lender may so notify Borrower in writing, and, In such case Borower shall pay to Lender tha amount necessary lo make up the deficiency.
Borrower shall make up the deficiency In no more than tweive monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by Lender. H,
under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of tha Propery, shall apply any Funds held by
Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides ctherwise, all payments received by Landar under paragraphs 1 and 2 shall be
applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal
due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impaositions attributabie to the Property which may aitain priority
over this Security Instrument, and leasehold payments o ground rents, if any. Borrower shall pay these obligations in the manner provided In
paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to tha person owed peyment. Borrower shall promptly furish to
Lender all notices of amounts to be paid under this paragraph. if Borrower makes these payments directly, Borrower shall promptty furnish to Lender

“receipts evidencing the payments.

’ Borrower shalt promptly discharge any lien which has priority over this Security Instrument unless Borower: (a) agrees in writing to the payment
of the obligation secured by the flen in & manner acceptable fo Lender; (b) contestsin Qood faith the Bien by, or defends against enforcement of the ken
in; legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the Ben; or (c) secures from the holder of the fien an
agreement satisfactory to Lender subordinating the fien to this Security Instrument. 1f Lender determines that any part of the Properly is subjoct to a Ben
which may attain priority over this Sacurity Instrument, Lender may give Borrower a notice icentitying the ien. Borrower shall satisty the lien or take one
or more of the actions set forth above within 10 days of the giving of notics.

5. Hazard or Property Insurance. Bomower shall keap the improvements now existing o¢ hersafter exectad on the Property insured against 10ss
by fire, hazards Included within the tarm "extended coverage” and any other hazards, Including floods or ficoding, for which Lender requires insurance.
This insurance shall be maintained in the amounts and for the periods that Lender requires. The Insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld. 1f Borower falls 1o maintain coverage described above,
Lender may, at Lender's option, oblain coverage to protect Lender’s rights in the Property In accordance with paragraph 7.

All insurance policies and renewats shall be acceplabie to Lender and shall inciude a standard morigage clausa. Lender shall have the right to
hold the policies and ranewals. it Lender requires, Borrower shall promptiy give to Lender all receipts of paid premiums and renewa! notices. in the
event of loss, Borrower shall give prompt notica to the Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to rastoration or repair of the Property damaged, if
the restoration or rapair is economically feasible and Lender's security is not lessened. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whather or not then
duse, with any axcess pald to Borrower. If Borrowsr abandons the Property, or doas not answer within 30 days a notice from Lender tha! the insurance
carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repai or restom the Property or
fo pay sums sacured by this Security Instrument, whether of not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procseds to principal shal not exdend or postpone the due dale of the
monthly payrnen\s‘raferred to In paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the Property is acquired by Lender,
Borrower's right to any insurance policies and proceeds resulting from damage to the Property prior 1o the acquisition shall pass to Lender 1o the extent
of the sums secured by this Security Instrument immediatety prior to the acquisition.

6. Owupmw,mmmm,udnmmmm«mmmeﬂmmw Borrower shal
occupy, establish, and use the Properly as Borrower's pdndpdmsidsmewhﬂnshdydaysaﬂuhmuﬁmdﬁs&cuﬁylmmw

. conﬂyjbetbbcéhpyﬂje?ropmyasaonowef’spdndpal mﬂmlaﬁuﬂmmwmmmdmm.mmmurmh
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. wiiting, ;vhich,comem shail not be
shali not destroy, damage

agrees to the merger in writing.

7. Prolection of Lender's Rights in the Property.
Instrument, or there is g legal proceeding that may significantly affect Lander’s rights in the
condemnation or forfeiture or to enforce laws or reguiations), then Lender may do and
Properly and Lender’s rights in the Property. Lenders actions may include paying any s
Instrument, appsaring in cour, paying reasonablg attornays’ fees and entering on the
under this paragraph 7, Lender does not have to ‘

pr
divided by (b)thefalrmmketvalueofme
i lakingolﬂ\ePropaﬂlyinwhichthenwrmmka!valwd
mediately before the taking, unless Borrower and Lender
the proceeds shall be applied to the sums secured by this Security Instrument

ned by Borrower,
damages, Borrower fails lo respond to Lg
proceeds,

demand made by

or remedy shall nof be a weiver of or
y right or remedy.
Assigns Bound;
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other provisions of this Security Instrument or the Nots which
Securily Instrument and the Note are daclared to ba saverable.
16. Borrower’s Copy.
17. Transter of the

instrument, including, but not §mited to, reasonable attorneys’ fees; and (d)
of this Security Instrument, Lender’s fights in the Property and Borrower’s
unchanged. Upon reinstatement by Borrower, this

acceleration had occurred. Howe

other Information required by appBicabie law.
20. Hazardous Substances. Borower shall not cause or pormit the presence, usa, disposal, slorage, or releass of any Hazardous Substances
on or in the Properiy. Borrower shalt not do, nor allow anyone elss 1o do, anything affecting the Property that is in violation of any Environmenta! Law.
uantities of Hazardous Substances that are

the following substances: gasoline, kerosane,
containing asbestos or formaldehyde, and ra
the jurisdiction where the Property s located that relate to

mzi,mmmmhwmf
S ,ﬂ%hvmmmam,mmmumeﬂub
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applicable law.

24, Atlorneys’
appellate court,

Graduated Payment Rider
D Balloon Rider

BY SIGNING BELOW

+

Bomower ang recorded with i,
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF %\_,

COUNTY OF X1

Dlodsr
NOV.16, 1995




1-4 FAMILY RIDER
Assignment of Rents

THISi—QFAMILYRIDERIsmdeMs ]]Zjﬁ[&j .andkktapmhdhbandsmlbcdumdlommwmmﬂn
Morlgage, Deed of Trust or Security Deed (the "Secwitylmﬁumnt')oﬂhesame dale given by the und«:lgnod(lhe'Bmowef')losean
Borrower’s Note to JACKSON COUNTY FEDERAL BANK, F.SB. (the "Lender”) of the same dals and covering the properly describad in the
Security Instrument and located at:

5845 MARIUS DRIVE, KLAHATHFALLS,OI!M 7603

1-4 FAMILY COVENANTS. in addition to the covenanls and agresments mada In the Sacurity Instrument, Borrower and Lender
further covenant and agree as follows:

in the Security Instrument, the foliowing He:

Security Instrument; building materials,

intended to be used in connection with the

cooling, elactricity, gas, waler, alr and lght, fire prevention an

bath tubs, water heaters, water closets, sinks, ranges, stoves,

windows, storm doors, screens, floor coverings

shall be desmed 1o be and remain a

Property described in the Security Instrument

H onowershainclseek.egmeloormakaadmngehﬂuw-d
the Properly or its Zoning classification, unless Lender has agreegxin writing to'the changa. Borrower shat comply with al laws, ordinances,
regulations and requirements of any governmental body applicabld to the Propecty.

C. SUBORDINATE LIENS. Except as permittod by federal law, Borrower shall not aliow any fien inferior to the Socurity
Instrument to be perfacted against the Property without Lender’s wrior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss In addition 1o the other hazerds for which
insurance s required by Uniform Covenant 5. - :

E. ."BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted,

F. BORROWER

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENGER IN POSSESSION. Borower
absolutety and unconditionally assigns and transfers to Lender all the rents and revenues (Rents") of the Properly, regardiess of to whom the
Rents of the Property are payable. Borrower authorizes Lender or Lender's agents o cotioct the Rents, and agrees that sach tenant of the
Property shall pay the Rents to Lender or Lender’s agents, However,

MULTISTATE 1-4 FAMILY RIDER-Fennie MaeFreddie Mac Uniform Instrument
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if Lender gives notice of breach to Borrower: munenbmdwdbyﬂwmﬂulbohudbymsmmmrwa
.Lander'orﬂy."lobeappﬂodtothesm‘sewwdbyﬂwwmzmwmumbwmmtddwm
of the Property; (iil) Borrower agrees that sach lanaMofﬂnﬁopWshdpayﬂRenfsduemdurpddbLmd«athMm
Lender’s writtan demand tolhetenant;(!v)unleasapp!ublahwmﬂdcmm,uﬂmbmbyumawmw

inadequacy of the Property as security. T

If the Rents of the Property are not sufficient to cover the costs takmgcorwdolandmmg!ngme&oponyand of collecting the
Rents any funds expended by Lender for such purposes shall becoma Indebtedness of Borrower io Lender secured by the Security
Instrument pursuant to Uniform Covenant 7.

BonowermprasemsandwananlsmatammmmwmypﬁaasigmmamRantsmdhasnolandlwlndpetform
any act that would pravent Lendar from exercising its rights under this paragraph. .

Lender.,orLendal’saoemsoraJuddalyappolntedracdvershalno(bemqmdtomupon,hkomolofornumwnmﬁopedy
before or aftar giving notice of default to Borrowsr. However, Lender or Lender’s agents or a Judicially appointad receiver, may do so at any
time when a default occurs. Any application of Rents shall nct cure or waive any default or invalidale any other right or remedy of Lender.
ThisasslgnmentofRantsoﬂhePmperWshallemﬂnatewhenaﬂﬂnwmseandbthemxﬂylmtmuMmpﬂdmm

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under ary nole or agreement In which Lender hes an
Interest shall be a breach under.the Sacurity Instrument and Lender may invoks any of the remedies permitied by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms and provisions contained in this 1-4 Family Ri

JOHN C. MILLARD-Bomrower

4 o Elpf e,

SUSAN R. MILLARD-Borrower

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at. request. of Mountain Title Co, the 25th day
of Nov, AD,19 91 ar__11:27  o¢clock AM., and duly recorded in Vol. __M9Q1
of Mortgages onPage _ 24676 .

; Evelyn Biehn.  County Clerk
FEE $43.00 R : . By N L Z thuL/.-_A,’J/IL_‘




