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FORM No. 881—Oregan Trust Deed Serles—TRUST DEED. . HTC2649Q LB CORYRIGNT 1990 ;?ud;ﬁ:;- LAW PUBLISH IS CO.. FORTLAND. GN $7204 :

THOMAS.E... NANKERVIS. and. CHERYL, A.. NANKERVIS,

- e e

BI-IDA..LEGGET ............. "

N% 37811 " rrust oeso

" THIS TRUST DEED, made this worrrreeiBrrierer. iy of ... OCtober
.husband and

as Grantor, .. MOUNTATN. TTTLE. COMPANY OF KLAMATH. COUNTY

..................... . 1991, between

et e e et e e s et et e , as Trusfee, and

as Berieficiary,

Oregon.
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tion with said real estate.

note of even date herewith, payable to beneliciary or acdes i
not sooner paid, to be due and payable .PEL_terms _of note

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserves and maintain said propesty in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in #ood and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor,

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; if the beneliciary so requests, to
join in ing such i i s pursuant to the Uniform Comrmier-
cial Code as the beneticiary may require and to pay for liling same in the
proper public ollice or offices, as well as the cost of all lien searches made
by tiling ollicers or searching agencies as may be deemed desirable by the
beneticiary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by fire
and such other harards ag the beneliciary mgav.lrom time to time require, in
an amount not less than L{IJ i 1nSl{rai)le.,.va1ue,.., . written in

ies a table to the beneliciary, with loss payable to the latter; all
policies ol insurance shall be dulivered to the beneliciary as soon as insured;

il the grantor shall fail for any reason fo procure any such insurance and to
deliver said policies to the beneliciary at least fifteen days prior to the expira-
tion of any policy of insurance now ar hereafter placed on said buildings,
the beneliciary may procure the same at Arantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneticiary
may determine, or at option of beneaficiary the entire amount sa collected. or
any part thereof, may be released to grantor. Such applicarion or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

- To keep said premises Iree from construction liens and to pay all
taxes, assessments and cther charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneticiary; should the grantor tail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with funds with which 1o
make such payment, beneliciary may. at its option, make payment therenf,
and the amount so_paid, with inierest at the rate set forth in the note secured
hereby, together with the aobligations described in paragraphs 6 and 7 of this
trust deed. shall be added to ani become a part ol the debt secured by this
cust deed, without waiver of any rights arising {rom breach of any of the
covenants hereof and lfor such payments, with interest as afocesaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereo! shall, at the option ol the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed. A 3 k
) 6. To pay all casts, fees and expenses of this trust including the cost
of title search as well as the ofher costs and expenses of the trustee ircurred
in connection with or in enlforcing this obligativii . viwscs s and attorney’s
tees actually incurred. . ) X

7. To appear in and delend any action or proceeding purporting to
alffect the security rights or powers of beneliciary or trustee; and in any suit,

'

any suit for the loreclosure of this deed, to pay all costs and expenses, in-
amount ol attorney's lees mentioned in this paragraph 7 in all cases shall be

decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shali adjudge reasonable as the beneficiary’s or trustee’s attor-
ney's fees on such appeal.

under the right ol eminent domain or condemnation, beneticiary shall have the
right, il it 5o elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneticiary and
applied by’ it tirst upon any reasonable costs and expensey awd attorner’s fees,
both in_the trial and appellate courts, necessarily paid or incurred by bene-
ticiary in such proceedings, and the balance applied upor the indebledness
secured hereby; and grantor agrees, at its own expense, 1o take such actions
and execute such instruments as shall be necessary in obtaining such corn-
pensation, promptly upon beneliciary’s request.

t any time and from time to time upon writfen request of bene-

endorsement (in case of tull recanveyances, tor cancellation), without affecting
the liability of any person for the payment of the indebtedness, trustee may

FOR THE PURPOSE OF SECURING PERFORMANCE of cach
sum of ... **EIGHTEEN.THOUSAND . TWO .HUNDRED. AND.NO

cluding evidence of title and the beneficiary's or trustee's attorney’s lees: the plied. 1’;. recitaly in the deed of any matters of lact shall be conclusivie prood

! ! 1 of the truthlulness thereo!l. Any person, escluding the frustee, but inciuding
tixed by the trial court and in the event of an appeal from any judgment or the grantor and beneiiciary. may purchase at the sale.
1

When trustee sells puarsuant 13> the powers provided herein, trastee

o WITNESSETH:
széi_ntor irrevocably grants, bargains, sells and conveys to frustee in trust,

KLAMATH. ..., ..County, Oregon, described as:

L together with all and singular the tenements, hereditaments and appurtenances and sl othe;
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now

The date of maturity of the debt secured by this instrument is the date, stat
becomes due and payable. In the event the within described property,
sold, conveyed, assigned or alienated by the drantor without first having obtained the
then, at the beneficiary's option, all obligations secured by this instru

granting an

with power of sale, the property

Lot 9, Block 5, BELLA VISTA, TRACT 1235, according to the official plat
< thereof ‘on file in the office of the County Clerk of Klamath County,

r rights thereunto belonging or in anywise
or herealter artached 10 or used in connec-

greement of grantor herein contained and payment of the

£ 10@thg***»**

e Dollars, with interest thereon according to the terms of a promissory
made by grantor, the linazloxbagrnent of principal and interest hereof, if

ed above, on which the tinal installment of suid note

or any part thereof, or any interest therein is sold, agreed to be

written consent or approval of the beneficiary,

ment, irrespective of the maturity dates expressed therein, or

Y edasement or creating any restriction thereon; ici Join in any

subordination or other agreement atlecting this deed or the lien or charge

thereot: (d) reconvey, without warranty, all or any pa

fruntee in
legally entit

et of the property. The
any reconveyance may be described as the “person ot persons
Ted thereto,”” and the recitals there'n of any matters or fucts shall

be conclusive prool of the truthfulness thereof. Trusree's fees for any of the
services mentioned i this paragraph shall be not Jess than 55

. 10. Upon any delault by grantor hereunder, beneficiary may. at any
time without notice. either in person, by agent or by a receiver 10 be ap-

pointed by

the indebtedness hersby secured, enfer upon and fake oy

& court, and without regard to the adequacy ! any security lor

ession of said prop-
part thereol, in its own name sue or otherwise collect the rents,

unpaid, and apply tive same,

less costs and expenses of oprration and colfection, including reasonable attor-
nq-'u fees upon any indebtedness secured hereby, and in such order as bete-

ficiary may

determine.

11. The entering upon and taking possession of said property, the

collection of
nsurance

"sgch rents, issues and profits, or the proceeds of fire and ofher

ation or ds {or any taking or damafe of the

P or
property, and the application or release therrof as aforesaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done

putsuant to

such notice.

12. Upon delault by in pay of any indebted; 38 secured
hereby or  his periormance of any agreement hereunder, time beingl of the

essence with

respect to such payment and/or pertormance, the beneficikry may

decfare all sums secured hereby immediately due and payable. In vuch an
event the beneticiary at his election may proceed to forecloss this trust deed

in equity as
advertisemen

a mortgage or direct the fruster 2o foreciose this trust deed by
t and sale, or may direct the irustee to pursue any other right or

remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property 1o satisty the obligation

secured hereby whereupon the frustee

shall fix the time and place of sile, give

notice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS %6.735 10 86.795. .

13. Alter the trustee has commenced loreclosure by advertisement and
sale. and at any time prior to 5 days before the date the trustee conducts the
sale. the grantor or any ather person so privileged by GRS §6.753, may Cre
the delault or detaults. I the default consists of a fadure to pay, when due,

sums secur

by the trust deed, the default rnay be cured by paying the

entire amount due at the time of the cure other than such portion an would
not then be due had no delault occurred. Any other delault that is capable of

being cured

may be cured by tendering the performance required under the

oblijation or trust deed. In any case, in addition to curing the deisplt or

defauits, the

and expenses actually d in

person elfecting the cure shall pay 1o the beneliciary all costs
> d & forei 2. Sligatu of the trui deed

ol Y
together with trustee’s and artorney’s fees mot exceeding zhe amounts provided

by law.

J# Otherwive, the sale shall be beid om the date and as the time and
place Zesignated in the :otice of sale or the time fo whichk said sa'e may
be postponed as peovided by law, The trustee may sell sasd properts either |
in one parcel or in separate parcels and shall sell the parcel or parcels st i
auction to the highest bidder for cash, pavable at the time of sale. Trintee °

action or proceeding in which the beneliciary or trustee may appear. including shal? deliver

the property

shall apply ¢

as their

10 the purchaser its deed in foror as requited by law conveying
#0 sold, but without any covenant or Warranty, eIpress pr ders-

he proceads of sale 1o payment of {15 the expemes of sale, in

cluding the comprnsation of the trustee and a reasonable charge by trustee's
It is mutually agreed that: attorney, (2) fo the sbifaticn scured by 1he trust dewd. 131 o ai

N . having recorded lens rubsequent to the ntarrnd of the frusiee n the trasy
8. In the event that any portion or all of said progecty shall be taken dred

intrrests may appear in the order of thesr priaovsty ard ¢ #2 the

sutpius, 1f any, 10 the frantor of 1o his mscCenvd in infetest entitind 11 uxh

surplus.

18, Beneimiarw rrav trom time 13 tave RO AT RACTPAIET S MCTER.
WS fo any trustee named Aerein o 10 anmy successor Eruntes Brpearded dete

wunder, Upon such appointment, and without CONVeyANTE 1D the ssRCesur
trustee, the latter shall be vested with all titte, powers and duties canferred
upon any trustee herein named or appoirded Merecreder Each sl appoiatovens

and rubstitue
whih mhen

whix ) the property i situsted, sball be ooew vy T

ol the BATesw Itusles.

217, Trustee acvepts this frunt when this deed. duly  execured and
ficiary, payment of its lees and presentation of this deed and the mote for acknowledged is made a poblic record as provided by faw, Teruslee 33 not
obligated to mxity any party hereto of pending sale und-r ary other deed vf

Y trust or of any action or proceeding in which £rantor, beneliciary or trusiee
(a) consent to the making of any map or plat of said property; (b} join in shall be a party unleas r

00 shall be made by w7irten imtramwnt exrcutted by bemb;my.
recorded in the moetgage records Ihe Ioumty or Courtics an
Y Bl propes apnaintiment

such action or proceeding is brought by trustee.

or savings and loan ossociation ocuthorized to do business under the laws of Oregan
property of this state. its subsidiaries, offiliates, ogents or branches, the Un.

NOTE: The Trust Deed Act provides thar the trustee hereunder must be either on attornay, who it

; on_active member of the Oregion Srate Bar. & bark, troar Py
or thae United States, 6 ntle insurance tompany tutharizes 1o insure ntle 13 real
ted States or any agency thereof, or an Lizrow agent beensed under CRS 696,505 15 295583,
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The grantor covenaﬁts and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple. of said described real property and has a valid, unencumbered title thereto
except none.

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
( a )* pnmanly for grantor s personal !am:l
60X X OEX -, 9.7 &

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees. administrators. executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pladgee of the coniract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE; Delete, by lining out, whichever wasranty {a) or {b) Is
not applicable; if warranty (a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-lending A:o and hsulanon z, 'h-
beneficiary MUST comply with the Act and Regul by 131
disclosures; for this purpose use Stevens-Ness Form No. 1319, or oquivnhn!
If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of
This instrument was ackno Ieﬁéed before me on
d CHERYL A. NANKER

by THOMAS E. NANKERVIS an

STATE OF CALIFORNIA oo
COUNTY OF } Ss.

On lhns&_day o«éé@&/ . in the yeuJiZ/_' FOR NOTARY SEAL OR STAMP

before me, the undersxgnidj a Nolary Public in arl;ﬁvr said County and State,

personally appeared ‘cpRyY S, e/
personally known to me (or proved to be such by the oath of a credible witness
who is personally known to me) to be the person whose name is subscribed = OFFICIAL SEAL

to the within instrument wss thereto, who bemg by me duly sworn, GLOR!A DAWH HOWARD

deposed and aaid, That a
e~ IFORNIA
resides /tl//ﬂl /LM / Mﬁé&‘——«——l—q\/ A G 'QT;QW&%%%EFON
that 7, 7! % RIVERSIDE COUNTY
o My Cozaission Expires Jua 15, 1995
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pcrsona

known to to be the
person described in, and whose name is subscribed to the wit ;'&w annexed

instrument, pyecute the same, that the amam subscribed
name therefo/a -1

19

" Beneliciary

De not lote sr destroy this Trust Deed OR THE NOTE which it 1ecures. Both must be delivered te the trustee for 1t belore

TRUST DEED e " STATE OF OREGON, }s&

{FORM No. 881) - : R . R < County of Klamath
STEVENS-NESS LAW PUB. CO., FORTLAND. ORE. Im’ti’y tha‘ 'be w"‘hin instm“nt
THOMAS E. NANKERVIS and CHERYL A. NANKERVIS was received for record on the 253th day

4101 HAMILTON ST+ ‘ of Nav 1891
SAN DIEGO, CA 92104 ' at 11:27 .. o'clock ...AM., and recorded

SPACE RESERVED in book/resl/volume No. .M91._...... on
FOR page ... 24683 . or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No...31811,
mm-rm, OR 97603 . i  Record of Mortgages of said County.
it ek Boneticiary T - Witness my hand and seal of
County affixed.

‘Momﬁﬁz"riﬁﬁ“’&i@m“ o SRR ;
OF KLAMATH COUNTY . : unm.nﬁ%ilyn..ﬂiﬁlm;,munwm

Byw Depuly

Fee $13.00




